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CLEARING HOUSE RETURNS. 


Bank exchanges for the first week of May are of consider- 
ably larger volume than during the last week of April and re- 
cord an increase over the corresponding week in any year 
since 1881. Compared with last week, all the cities except 
San Francisco show gains which at many points are quite 
large, and in the aggregate the excess reaches a little over one 
hundred and forty-six millions of dollars. The total clearings 
at Boston for the week are the heaviest ever recorded, but the 
large increase over April 3) there, and at Chicago as well, is 
in large part the result of special causes, At Boston on Mon- 
day the Boston Advertiser states transactions were largely 
increased through the movement of money caused by the 
placing of the subscriptions to the Chicago Burlington & 
Quincy four per cent bonds, and on Tuesday at Chicago, ac. 
cording to the Chicago 7'ribune, exchanges rose to $23,000,000 
in consequence of the large May wheat deliveries. 

During the period of 1886 with waich comparison is now 
made, clearings iacreased even more largely than in the cur- 
rent year, so that although the present figures exhibit a sub- 
stantial gain over last year, it is not so heavy as in the pre- 
Ceding week. In the aggregate, the excess over last year is 
123 per cent., in which only Lowell, Mioneapolis, Galveston 
and Norfolk fail to participate. Omaha takes the lead in per- 
Centage of gain over last year with 1064 per cent., and is 
followed by St. Paul, Wichita, Indianapolis, S:, Joseph, San 
Francisco and Peoria, in the order named, 

New York Stock Exchange share dealings during the week 
cover a market value of $71,982,000, which compares with 
$116,318,000 for the week a year ago, After making our 


usual allowance for these transactions, clearings due to other 
business exhibit an excess of 37'2 per cent. 






































































































































| Week Ending May 7. Week End’g April 30. 
eee 
1887. 1886. P. Cent. 1887. P. Cent. 
: ae Ey at , .. ' 
yo toad — — nbnenesetae 719,643,288, 684,147,351 +5°2 659,388,225) +209 
és 0J— 
OS shares.)} (1,443,407)) (1,976,931), (—27 (1,935,168) 55°0 
(Cotto 20.2 sees bales.) (834,000) (248, th a4 Gris 3) _ (499,600) 71°6 
( BPGM..ccccee bushels.)| (65,537,000)' (20,167,000) |(+225°0) Ce soe eos 3 
(Petroleum......-+ bbis.)| (21,286,000) | (30/6477 000); (—30°5)} (32,294,000 i 
i inessen. socqosesuis 105,301,512} $0,153,555] +31°4) 84,959,864 183 
PP IVIGORCS..cce o-ccccecece 592,500 4,236, OC 84 4, 115,000 16°4 
Discs ccccvecsesees 1,801,006 1,711,660 5°2 1,395,048 —3' 1 
SY PE Rcecccteceseoce 1,364,605 1,174,950} +16"! 1, He +2: 
inn’ neenaaded.ee4 ,021,237 918,214 11°2 737,271 
re 980, ai 2 865,312 $183 5,424 _— 
pmenes Eeasencne sence 1,013,¢ 800,308 26°7 941,880} +26°0 
Seeeeese cones casece 602 ‘008 621,350 —3 1 73,548) +262 
Total New England...| 116,677,032) 90,482,249! +289) 94,667,633! +17°4 
Philadelphia............. 65,551, 742) 55. 622,329; +191) 54,263, — +21 
TEE. aceccs oceeceece 11,372 550) 8,307,470, +369 10,523,7 27°? 
MOOT Oc cccccccccccccse _i '361,8 a ll ‘683,168 +229 14, 165 ‘508 25°0 
Total Middle........... 1,286, 169) 75,017,967) +21°7 78,952,768 +85 
DR ns. Saeedevetesoes 80,882,074) pony 258; +293 48,504,001 129 
Di crcenes sedeees 13,252.75 0] 250; +372 11,962,750; -+33'3 
Milwaukee .... ..... ..... 6.779.736 orTL 7 59 +21°1 3,853,471 +235°4 
Detroit.. esos ores 4,236,587! 3 162,800 34°0 3,238,768 —3'8 
| ndianapolis.. died sebnsaded 1,921,531 1, 163.583 51 1,764,167; +769 
DP bsc. 0004. 6eee-0< 3.555, 199 2,556,27 39° I 407,311 
Columbus........eeeeeees 2'321.940 1,719,350 33°0 1,975,136 30°4 
POOTIA. coccceesce « ceeee 1,126,911 724,27 545 930,026 
ite aan minestil $356,957; 1,626,019; -|-106-4 2.562.698] +102°7 
Minneapolis .... .......+- 3, 801,987) 4,306,260; —10°6 2,560,012 
been coeeetece cone 2.970,46)) 2,059,400 47° 1 2,322,408 2 
nts anitvcinesesens | 6 106,666 3,205,981} +905) 3,574,104] +429 
Grand Rapids.... ....... 472.8: 379,485 24°6 130 6 
Wichita. ..eceece ceeeceeee | 796,7 703 470,495) +69'3 774,312) +100°0 
DEM Eséd<d00 66s cecnees 3,100, 101 0; Sesbseneh. cases 1h, Sy) | 
Total Western.... . 130,55 126} 93,359,082) +382°8) 86,500,784) +21°1 
St. Louis........ iStecata ! 91,068,188) 18,828, 246) 411°9 650,530} +160 
St. Joseph.... eee te+ees | = 37), 238) 854 a4! +64 1,077,975 +36" 
New Orleans............. | 7,581,607} 7,004, a2 “Vee! Za77b7| F188 
EI 6,224,645) 5.07. 56 -22°7 4,339,626 —O'5 
NC ccccceccceoece 9,082,338) 6.351 ‘91g! paz2 7,442,543) -++24°4 
Die.s cedacecessene 1.874.116! 1.454, O21, +-28°9 1,590,507) +53°1 
Galveston..............-. 878.934 1,339,247, —34°4 797,705, —27'5 
SE ndesecee 40b500066 605,615) "644 489) —'0 560,828; +11°5 
Total Southern........ | 48,644 (46 41,640, 165, +168) 39,538,661) +155 
San Francisco........... 15,746,484) 9, 906 907 +589} 17,034,953) +443°7 
DORA. 60.00 verses | 1,122,650,045' 999,593,781) +123) 976,442,024) | +95°4 
Outside New York......! 403,636,707 315.436,33)| ~ -(27°7| 317,053,709 ~ 169 





* Not included in totals. 

As received by telegraph this evening the returns of ex- 
changes for the five days are of a favorable character. New 
O-leans alone exhibits any decrease from a year ago, and in 
the aggregate there is a gain over the corresponding period of 
1836 of 21°38 per cent. For the week ending May 14 the sub- 
joined statement indicates an excess compared with last year 
in the total for all the clearing houses of about 23° 3 per cent. 


Sg —— 















































Week Ending May 14. Week End’g May 7. 

1887. | 1886 P. Cent. 1887. Ip. Cent. 
, ae are pee oc 7 

Dt Mc. ccceescebdnee 545,551,226 443,613,192 +23°0 612,046,149, +2°9 
Sales of Stock (shares)... 7 (1,250,144) (1,093,712) (+13°5) (1,246,080) (—26°7) 
Boston....... ae aah | 75,473,508 61,672,676, +224) 88,892,136, +2974 
Philadelphia............. | 45,097,552, 40,840,360 +104) 56,039,274 +17°5 
Baltimore.... ............ ' 10,245,257 9,089,457, +12°7, 12,072,795, +20°0 
Chicago...... ......2..0:. | 48,721,000 37,028,000, +283] 70,714,000] +29°2 
hl aE. | 15,286,636 13,621,770, +122] 17,603,781] +05 
New Or @amns..... .....<s. 5,541,512 5, 757, 193, —3's 6,610,912) +5°7 
Total, 5 days. ...... 745,919,691, 612, 522, 953,  421°8 864,609,076, +82 
Estimated 1 day... ... | 150, 150,106,411, 115,306 207), +301) 15%,056,.208, +80°7 
Total full week......' 893,026,102 727,890,160, +23°1/1,022,005,284, +112 
Balance, Country*.. .... 96,107,429 73: 323 715, +311! 97,621, concn BE +220 
Total week, all.. .... | 992,133, 531! 801,215, S75! $238 ‘1, 119,687, 124 ers 
Outside New York. .....| 348,531,427 275.737.461! — $95°7 7 ‘waters “> 39°3 








* For the full week, based on last week’s returns, 
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THE FINANCIAL SITUATION. 

Money on call, so far as represented by bankers’ bal. 
ances, was more active early in the week, at from 7 to 5 
per cent, but later the daily rate fell off to 6 and 3 per 
cent, the average for the week having been about 5 per 
cent. Those of the banks who are loaning, demand 6 per 
cent, but very few of these institutions have much money 
to offer on call. Time money is about as last reported, 
and commercial paper is in fair demand at unchanged 
rates. At present the New York banks do not appear to 
be extending their lines, having probably about all 
they can do to meet current demands from their 
customers without buying paper. The bank return of last 
week showed that out of a total of $4,522,600 surplus re. 
serve, three of the banks held $3,739,400, indicating how 
low a point the average for the other banks had reached 
But we have explained below our reason for thinking tha, 
last Saturday’s statement was the result of movement, 
temporary in their character, and that the withdrawals, if 
they have not already been restored, will be restored be- 
fore another week’s return is made. 

Discounts of 60 day to 3 months bank bills in London 
are now | per cent, and the open market rate at Berlin is 
1g per cent, at Paris 2} per cent and at Frankfort 1i per 
cent. The official rate at Berlin this week has been 
reduced 1 per cent and at Brussels has been advanced one- 
half of one per cent. Money appears to be a drug all over 
Europe and there is little probability of its becoming active 
while the political situation remains in such a state o! 
tension as at present. There can be nc enterprise until con- 
fidence in the stability of existing conditions is restored, 
and how can that be restored while the armament in 
each nation almost equals the population capable of bearing 
arms. Just at the present moment the governments seem 
to be fighting one another with changes in tariffs instead 
of with guns. The Bank of England reports a loss of 
£559,000 bullion during the week. This was caused, as 
appears by private cable to us, by an import princips!ly 
from Egypt of £161,600, by an export principally to Soni 
America of £252,000, and a shipment to the interior oi 
Great Britain of £438,000. We also get by special cable 
to ourselves (and put in a table near the close of this arti- 
cle with comparisons for last year) the bank returns of 
gold and silver for the last week of all the other Conti- 
nental banks. It makes an interesting exhibit, and we 
shall continue it from week to week. 

Our foreign exchange market has been heavy and un- 
settled all the week. The explanation given is that on 
Monday offerings were made in liberal amounts of bills 
drawn against the negotiation of certain railroad securi- 
ties. This was followed by the sale of loan bills freely 
offered, so that the tone of the market has been kept 
heavy throughout. There was a reduction on Monday of a 
half a cent per pound sterling in the nominal rates 
and another reduction of a half a cent yesterday. We 
are now so rapidly nearing the pericd when cotton futures 
will be on the market, that it looks as if the highest point 
of the year had been already reached. Of course if there 
should be any politica! disturbance in Europe, which is 
not at all likely, our market would feel it. In the mean- 
time our foreign trade is progressing pretty much as we 
last indicated. Mr. Switzler, of the Bureau of Statistics, 
has issued the April figures for breadstuffs, cotton, pro- 
visions and petroleum, and we have arranged them in our 
own usual form with previous years for comparison and 
give them below. We incorporate in the same table, as 
on previous occasions, the totals for the Government fisca] 


~ year since the lst of July. 


r 




















[VoL, XLIV, 
—=aa 
EXPORTS OF BREADSTUFFS, PROVISIONS, COTTON AND PETROLEUM, 
| , 
Exports 1886-87. 1885-36. | 1884.85. 
from U.S. ae aR Os | 
April. 10 Months., April. 10 Months.) April. 10 Months, 
Quantities. pe bie. 
Wheat.bush.| 6,524,061) 79,781,527) 5,852,975) 40,193,218! 4,898,517! 76,308,339 
Flour...bbls. 


355,260, 9,687,702 703,128) 6,389,835. 1,153,744) 8,750,145 
j ; 


Wheat. bu. 10,822,731 123,376,186! 8,517,051) 68,892,475) 10,090,365’ 115,683,991 
Corn. .bush.) 3,069,518, 84,505,437} 7,664,858) 52,261,720) 6,776,304) 42,304,094 
Tot. bush.., 14,792,249 157,881,623) 16,181,409 121,154,204] 16,866,669! 158,048,025 
tne. ee a s : 

Wh’t & flour 10,472,572 113,528,037' 8,111,496) 65,548,089 9,905,246/ 108,147,550 
Corn &meal., 1,968,886 17,154,953! 3,727,177) 27,258,841! 3,729,337] 23,241,609 
re «81,468, «133,376 7,643, 117,849! 88,288] 1,917,013 

£84,750| 102,706, 2,499,171) 321,741] 2,308,119 


Oats & meal.| 43,391) 
Barley....... 18,322 804,854) 10,836] 140,393) 6,947 $22,138 
———— 


Br'dstuffs..| 12,534,439 132,205,979 11,959,948! 95,558,843 14,051,554'135,931 429 
Provisions ..| 5,125,428) 71,785,507! 6,532,996| 70,910,580! 7,166,048! 85,014,501 


Cotton....... | 9,492,699 200,933,752, 15,212,889 179,608,046, 9,443,703] 190,214,025 


Petrol’m, &c. 8,201,103! 37,212,107; 3,532,871 41,081,902) 3,520,214) 40,744,938 
Tot. value...| 30,353,669 442,137,336) 37,238,204|387,150,371. 34,181,5191451,004,888 

This statement shows that In matter of the exports of 
these leading articles the total is about seven million dol- 
lars lessthan last year. Last year the balance agairst the 
United States on the total merchandise movement in 
April was $3,349,000, With then*this loss in the value 
exported of the articles specified, while the total imports 
must have been, we should judge, about five millions more 
the reader can easily calculate how large the borrowings 


abroad on American account must have been to equalize 
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ithe large unsettled debt, so as to leave the foreign ex” 


change market in its present condition, especially when it 
is remembered that we also owe for interest, freights, 
undervaluations, &c., a considerable sum. 

Although much less anxiety with regard to the future 
of the money market prevails than was felt a few weeks 
since, the weekly changes reported in the lawful money 
of our associated banks, still create a lively interest and 
are closely watched. The report of last Saturday has 
been witely discussed and all kinds of explanations of:- 
fered to account for the large loss in the bank reserves. 
At first, in common with many others, we supposed it 
was due to payments on the stock of Mr. Manning’s 
new bank (the money being in the vaults of that bank pre- 
paratory to beginning business the past week), but we soon 
learned that it arose in no degree from that source, but 
in part at least from a very different cause. Asis well 
known, we have in this city quite a number of poor men 
who cannot afford to pay their taxes. It is a great satis- 
faction to be able to say that the number is more limited 
than many suppose, but, so far asthe trouble has extended, 
it is an extremely sad case. Our readers do not need to be 
told that these gentlemen have been accustomed, for 
years back, to buy a big block of Government bonds 
just before the 1st of May, and sell them as soon thereafter 
as they could do so without losing anything by the trans 
action. More recently instead of buying bonds the plan 
has been adopted by some, of taking legal tenders out of 
the bank and tucking them away forabrief period. Every 
kind of government debt is exempt from taxation, 80 
these distressed taxpayers make a temporary investment 
in government (legal tenders) promises to pay, and when 


‘the personal assessment appears against them on the city 


tax books they are able to appear at the office, and to the 
extent cf these holdings at the time the assessment was 
laid swear it off. This year a larger company than usual 
seem to have taken to the greenback plan; or else it may 
be that the low state of the bank reserves and the sensi- 
tiveness of the public over the loss reported made the with- 
drawal more conspicuous. We are not able to assert that 
the whole decrease was due to the cause mentioned, but 
we do know of instances such as we have described, and 
believe from what we have learned through our 
investigations that those instances were not by any means 
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isolated cases, but samples of a practice which 1s of con-| free marketing of corn, will be smaller the coming sum. 


siderable proportions. It is well enough to add that 
although this kind of operation has very naturally thrown 
discredit upon capitalists in general, yet that judgment is 
wholly unwarranted. The class that descends to such sub- 
terfuges could not possess large ideas or be conspicuous 
in the financial world. ~ 

What will be the course of money through future 
weeks has ceased to be a source of real solicitude. With 
a cessation in the movement of funds to the West and 
South, with money a drug in London permitting of bor- 
rowings on American account at low rates, with the cer- 
tainty now that no considerable gold can be exported 
this year, with the knowledge that we are increasing our 


gold and silver currency several millions every month, 


with the certainty that Secretary Fairchild is prepared to 
use whatever powers he has, to prevent Treasury opera- 
tions from producing distress, the future is at least for 
the time being deprived of what have been its main 
sources of anxiety. It will be noticed that the Treasury 
deposits in depositary banks which were only $14,413,- 
253 on October 1, 1886, have been gradually increased 
until May 1, when they were reported at $20,747,365. 
This looks as if the Secretary meant to keep this item as a 
kind of equalizer or regulator between his cash and the 
eash of commerce, preventing further Treasury accumula- 
tions. We notice a Washington telegram in the Times 
this week stating in substance that the President has up 
to this date seen no reason for calling an extra session of 
Congress, and that Mr. Fairchild has expressed no desire 
to have one called and does not anticipate any such need. 
This view corresponds with what we had before under-. 
stood was the attitude of the Adminstration on that 
point. 

The cro,s and their condition are getting to be every 
week now more important considerations. They attract 
attention in the early season mainly because of their bear- 
ing upon prospective railroad earnings as influenced by 
the winter wheat production. Last year there was 
a very full and early yield of that cereal freely marketed, 
and in July and August, when other crop movements are 
at a minimum, winter wheat and corn played a leading 
part in railroad traffic. This year the remnant of corn 
left for summer marketing ought to be less than the armount 
left last summer, the last crop having been smaller, while 
the start winter wheat has secured is certainly not as 
favorable. This latter fact we gather from the Agricul. 
tural Department statement of condition for May Ist, 
issued this week, which is as below. We also give for 
comparison the April report for vhis year and the report 
for April, May and June for the three previous years. 








Cond ition | 1886, 






























































1887. | 1885, 1884. 
of Winter | 
Wheat. | april May. 4pril| May.| June, April; May.| June.! April) May.| June. 
Ohio....... 79 | 71 | O81 OF | OH 4} 50| Sd) 8B) B] B82 
Indiana..... 90 | 87, 97 | 98 | 9 | 7 | 70| 63 | 92 | 85/| 94 
Illinois... 92 | 93 | 86 | | 9 62] 42/| 40/] 88} 87] 7% 
Missouri 9 9 , O | 10L | 100 2% | 60 | 52{ OL #4) 90 
Kansas...| 83 | 81 | 68| 67 | 6 60 | 68 | 56 | 101 { 108 | 108 
Michigan..| 92 | 90! 98/| 91] 99! 96/100/ 95 | | 85, 91 
Califormia.| 2 | 99 | 100 | 102 | 99: 9 | 7 | Ss | 101 | 9 | 
Oregon....| 98 | 101 | 101 | 101 { 100 | 102 | 101 | 88 | 102 | 101 | 102 
New York.| 97 a6 | 98 | 6; 8 | 04! 0 9) | 97 98 
Pnnsylv'a| 70 | 72 | 99 | 9 | 9 | 81] 80 | 67) 98! 98 | 100 
Tennessee! 94 | 96} 102 | 192 | 101 | 48 | 57 | 48} 08 | 99 | 97 
Maryland..,; 82 | 84 100 | 101 | 96 59 | 67 | 74 | 102 | 100 | 99 
Virginix.... 79 | 80 | 96 101 | 97 | 55 | 58 50/101 | 100 97 
Texas....| 79 | 60 | 87 | 90 | 73 , 93 | 100 | 100 | 101 | 102 | 98 
Av. wholk | | | | | | 
_Country..) 881] 85:8 | 92g 949! 927 76] 70 62. O41 94 | 93 





Juo.v.ov from the foregoing there is no doubt a degree 
of plau.nility in the theory that earnings through the 
sumni«' months, which were large a year ago in good 
part because of the full yield of winter wheat and the 





mer. This is certainly a point to be kept in mind as the 
season advances and the results become more nearly 
assured ; but at present that assumption would seem tobe 
& little hasty, even granting that increased railroad build- 
ing will afford no compensation. Of course it is scarcely 
possible, with such a start for winter wheat as the Agricul. 
tural Department discloses, that the crop of the whole 
country will equal that of 1886, even were the acreage 
no smaller; but it will be noticed that inthe great surplus 
States of the West, with the exception of Ohio and 
Indiana (which are by the way the two largest) the com- 
parison this year is quite favorable. Moreover, the spring 
planting is reported large and early, and if the conditions 
continue favorable for that variety through the summer, 
the marketing of winter wheat would be hastened and the 
deficiency in the surplus be most likely only felt later on. 
It must be added that general reports since May 1 are not 
satisfactory, there being many compiaints of very dry 
weather and of further harm on that account; but as there 
is so much speculation in wheat now, it is extremely dif- 
ficult to find out the degree of reliance these rumors are 
entitled to. Telegraphic advices to hand yesterday show 
that over a portion of the dry section at least, rains have 
fallen this week. 

There is no change in the trade situation. As com- 
pared with this period in other recent years, there is un- 
dovbtedly greater activity in many different branches of 
industry, but this is misleading if used as showing the rela- 
tive prosperity of trade, for the cost of production as re- 
gards both labor and supplies has increased, while prices 
are not well maintained and in certain departments weak- 
ening. ‘The anthracite coal trade is in such a condition 
that if the companies would not actually welcome a strike 
of the miners, they certainly would look upon its coming 
with indifference. ‘The iron and steel trades remain in an 
uncertain state and much unsettled, but production is very 
heavy; demand however is not picking up yet. As re- 
garos dry goods, some of the woolen mills talk of restrict- 
ing production so as to keep up prices. In a general 
way, however, it may be said that business matters are 
adjusting themselves to the changes occasioned by the 
Inter-State law, while at the same time the vigor with 
which railroad construction is being prosecuted tends to 
keep things active. It should also be remembered that 
the increased immigration is becoming an important factor 
in the situation, the arrivals at this port this week having 
been very large. As concerns the railroads, returns of earn- 
ings continue of a very flattering character. We review at 
length on another page the statement for the month of 
April, while with reference to the exhibit for the first 
week of May there is an increase of 154 per cent on the 
37 roads that have so far reported for that period. 

Mexican Central securities have latterly been very 
strong, and it is evident that the company’s affairs are be- 
ginning to assume a more promising phase. In fact for 
the first time since the opening of the line through to the 
City of Mexico, in 1884, it may be said that the company 
has a good prospect of satisfactory results. We give on 
another page the report of the 1886 operations, and this 
will be interesting as showing what the road was able to 
do in a year of adverse conditions—a year which the 
management justly characterize as a trying one, and one 
which they say with good reason will always be memor- 
able in the history of the corporation. But it is to the 
future rather than to the past that we must look, and it is 
gratifying to know that the-eutlook is promising. Of 
course the 1886 earnings fell far short of meeting full in- 
terest on the company’s indebtedness, but the gain thus 
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far in the current year has been a striking feature of 
present operations. Note, for instance, that for the three 
months ended March 31, the net this year is $587,560, 
against $323,247 in 1886, an increase of $264,313, or 
over 80 per cent. Besides, the Mexican Government 
with July last resumed the subsidy payments to the 
company, and these increase in amount with each six 
months’ period. The confidence that the directors feel 
in the future is evidenced by their having resolved with the 
lst of April to pay all coupons in full in cash, instead of 
only half in cash. One of the striking points in the career 
of the Mexican Central is that through its various trials it 
never passed out of the control of the stockholders. The 
company was obliged to fund three coupons in 1884-5, 
and then proposed the reduction of interest on the bonds 
from 7 to 4 per cent (the remaining 3 per cent payable if 
earned), and even after that found itself unable to pay 
more than one-half of the reduced interest in cash. But 
all these concessions were cheerfully granted, their neces- 
sity being apparent, and full confidence being felt that 
the management, as soon as circumstances permitted, 
would, as they now have done, meet the payment in full: 
The usual course, as everyone knows, is to foreclose’ 
Referring to this distinguishing feature of the Mexican 
Central’s affairs, President Wade concludes his report by 
saying that “in closing the coventh year of its existence, 
“its property still in control of its stockholders, without 
“floating indebtedness and with a brightening future, it 
‘(has few companions out of the many similar enterprise, 
‘started during the past ten years.”’ 

Stock speculation has revived somewhat the past week, 
the market having shown increased activity and prices 
having been very strong and in some cases having mate- 
rially advanced. !'ears with regard to stringent money 
seem to have in great measure subsided, while apprehen- 
sions as to the possible ill effects of the Inter-State law 
appear also to have been allayed. At the same time the 
remarkable gains in earnings reported from so many dif- 
ferent sections of the country are inspiring great confidence 
in the value of railroad property. A feature of the mar- 
ket has been the prominence in the speculation assumed 
by the better class of stocks, of which the Chicago & North. 
western and the Lake Shore may be cited as instances, 
Still, activity has not been confined to this class, the 
speculation having been quite general in character, and 
the market has broadened very considerably. A revival 
of the report that the Baltimore & Ohio deal had been 
accomplished and that it involved a settlement of tele 
graph difficulties, stimulated Western Union and othe, 
Gould stocks. In the Boston market Atchison advanced 
several points—touching 116—on continued large gains 
in earnings, and the re-election of the old St. Louis & San 
Francisco management, which is known to be friendly to 
the Atchison. In Philadelphia, Pennsylvania stock has 
been strong on the allotment of eight millions stock at 
par, the money to bs used to provide for new capital 
expenditures. 

The following statement, made up from returns col- 
lected by us, shows the week’s receipts and shipments of 
gold and currency by the New York banks. 




















Week ending May 13, 1887. Received by | Shipped by Net Interior 

N. Y. Banks.'N. Y. Banks.| Movement. 
SRE occnccoccece Secccndeceecosones $1,304,000 $592,000 iGain.. $712,000 
a ee ee Ee ee 700,000 jLoss.. 700,000 
Total gold and legal tenders..... $i,304,000 | $1,292,000 |Gain.. $12,000 





The above shows the actual changes in the bank hold- 
ings of gold and currency caused by this movement to and 
from the interior. In addition to that movement the banks 


have lost $900,000 through the operations of the Sub- | 








Treasury. Adding that item to the above, we have 
the following, which shoald indicate the total loss to 
the New York Clearing House banks of gold and cur. 
rency for the week covered by the bank statement to be 
issued to-day. This result, however, will be changed o the 
extent that money temporarily withdrawn last week has 
been returned this week in the way indicated above. 








Week ending May 13, 1887. Net Change in 





Into Banks. ou of Banks. 














Bank Holdings. 

Banks’ Interior Movement,asabove §$1,304,00u $1,292,000 |Gain. $12,000 
Sub-Treasury operations. .......... 4,800,000 5,700,000 {Loss.. 900,000 
Total gold and legal tenders ... | $6,101,000 | $8,992,000 |Loss.. $888,000 





The Bank of England reports a loss of £559,000 bullion 
during the week. This represents, as stated above, £121,- 
000 net sent abroad and £438,000 sent to the interior of 
Great Britain. The Bank of France lost 375,000 francs gold 
and gained 3,125,000 francs silver, and the Bank of Gar. 
many, since the last report, shows an increase of 6,780,000 
marks. The following indicates the amount of bullion in 
the principal European banks this week and at the cor- 
responding date last year. 





f 

















May 12, 1887. | May 13, 1886. 
Banks of — 
Gold. { Silver. | Total. || Gold. 1 Silver. | * Total. 
Sie hit Zs / £ £ £ 
England.. .... 23,346,552; ...... | 23,346,5 52) 19,799,419) nen seedunan 19,799,419 
France... ...00. 47,636,444 46, 609, 199 94,245,643) 54,666,057 45, 353,153 100,219,240 
Germany* ....} 20,684,140; 18,253,860, 38,838,000; | 18,562,19. ‘16, 460.810; 35,023,000 
Aust.-Hung'y 6,652,000, 14,125,000, 20,777,000} 6,382 090 13, 395,000; 19,777,000 
Netherlands..| 4,909,0( 0) 8,236,000; 13,145,000 6,172,000, 8,144,000} 14,316,000 
Nat.Belzgium*| 2,669,000, 1,334, 000; 4,003,000 | 2.146, 600 1,074,000; 38,220,000 
National Italy} 7,001,000 1,118, 000) 8,119,000 | 7,196,000! 1,831,000; 8,527,000 








Tot. this week| 112,798,136 80,676,059 202,474,195 115,123,696 85,757,963 200,881,659 
Tot. prev.w’k.!112,781,334 88,974,974 201,756,308 114,448,707|85,306,590' 199,755,297 











*The division (between gold and silver) givenin our table of coin and 
bullion in the Bank of Germany and the Bank of Belgium is made from 
the best estimate we are able to o}tain; in neither cass is it claimedto be 
accurate, as those banks make no distinction in their weekly report, 
merely reporting the total gold and silver; but we believe the division 
we make is a close approximation. 

The Assay Office paid $232,178 through the Sub- 
Treasury for doraestic bullion during the week, and the As- 
sistant Treasurer received the following from the Custom 


House. 





























Consisting of— 
— _. ia U.S. Gold —_| Silver Cer- 
hans Notes. Certific’s. | tificates. 
May 6.| $292,929 14 $5,000; $31,000) $221,000 $36,000 
Wee 436,519 O09 4,000 48,000; 298,000) 86,000 
ae 574,684 00 3,000 57,000 435,060 79,000 
= 36. 417,502 88 6,000 51,000 278,000 76,000 
= i. 506,091 65 6,500 59,000] 361,000 78,000 
=’ 43. 405,828 23 4,000 56,000} 303,000 42,000 
_Total.' $2,633,554 99} $28,500; $302,000) $1,896,006) $397,000 





Included in the above payments were $13,500 in silver 
coin, chiefly standard dollars. 
—_—_—_—_—SSEEw 
THE ERIS PROGRESS. 


The Erie Railroad, which has had a varied experience, 
would now seem to be making steady and continuous 
progress towards improved results. The monthly state- 
ments of earnings and expenses have all along given evi- 
dence of this tendency, and in referring two weeks since 
to the net for the month of March, we pointed out that 
the present year’s total was the largest since 1881 and 
1880. This week, however, the company has filed its 
return for the quarter ended March 31, with the Railroad 
Commissioners at Albany, giving the miscellaneous income 
as well as the earnings from operations, and also the 
charges against income, and by taking this exhibit and 
comparing it with similar exhibits for corresponding 
quarters of other years, we get a better idea of the extent 
of improvement that has taken place. Here is a table 
showing the results for the March quarter back to 1884, 


when quarterly returns were first required. ee a 
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WN, Y. Lake Ene & Three Months ended — 31. $3,488,935 in 1884-5, and $3,646,012 in 1883-4, the fig. 
WESTERN. 1887. 1886, |__1985._| __1884.__ | ures including in each case taxes, rentals and all other 
Gross CATDiNgS .........06+-.. sanneed sania aseagee aduiioes charges, as well as interest. Under the changes in this 
Op. expenses (@xcl.taxes)..) 3,914,770) 3,630,729) 3,387,748) 8.974.602 | item, and the miscellaneous income not having fluctuated 
CATNINGS.......+.s00000 1,497,885|  1,245.582, 867,842 594,544 . ; 
a ahh 167,640 165,739 151,296 203,151 much, we find that the deficit below fixed requirements 
Total net income...... wees 1,665,525] 1,411,521] 1,019,188 Si7en5 | Which for 1883-4 was $681,884 and for 1884-5 $613,734 
Interest, taxes, &C........... _ 1,878,705 1,813,193; 1,764,746) 1,783,860 | and which in 1885-6 had been reduced to $195,248, has 
Remainder........+......-«. —213,180 —41 872 —745,608 —826,165 now been turned into a surplus of $263, 416. 


As compared with 1886 gross earnings for the quarter 
thus show an increase of $536,344, and as compared with 
1885 they show an increase of $1,157,065. In part of 
course the gain is the result of the existence of harmony 
among the trunk lines and the consequent realization of 
better rates, but in good part also it is ascribable to the 
extension of the company’s coal traffic (mainly bitumi- 
nous) which is being steadily developed, and year by year 
assuming larger proportions. If we go back to compare 
with 1884, the increase in the gross earnings is not so 
marked, there having been a decrease in 1885; in the 


It thus appears that the present is the first time ina 
number of years that the income of the first six months 
has left a surplus above the requirements for interest, etc. 
It usually happens, too, that the last six months show better 
results than the first six months. For instance in the late 
fiscal year, while the first six months fell $195,248 short 
of meeting charges, the full year showed a surplus of 
$14,611 above the same, indicating a surplus of $209,859 
for the last half of the year. In the same way in the year 
1883- 4 the second six months made a deficit of only $16,- 
738, against $681,884 deficit in the first six months. In 
case of the net however the increase is heaviest compared | ; 884-5, however, this was not the case, and the last half 


with that year. In 1884, too, the road was still in the showed a deficit of $763,210, against $613,734 in the first 
hands of the old administration. Since then it has half. 


been operated by the present managers. Jn view of 
that fact, it is especially interesting to note that the 
net, which then was $584,544, in the next year (1885) was 
increased to $867,842, in 1886 was raised to $1,245,582, 
and now in 1887 reaches $1,497,885. In other words, there 
hasbeen asteady improvement inall these years, sothat 
in 1887 the net was $913,341 greater than in 1884. The 
miscellaneous income however has fallen off somewhat in 





The probable outcome of the current year however, is 
best indicated by taking as a starting point the results of 
the last fiscal year, when as already said there was a sur- 
plus of $14,611, and adding to this the improvement 
shown thus far in thecurrent year—that is in the first six 
months. As these six months record a surplus of $263,- 
416, while in the same six months of 1886 there was a. 
deficit of $195,248, it is evident that even should there 
the interval, and the charges against income on the other |}. no further gain in the last six months, the current. 
hand have increased, so that in the net result embracing year would exhibit a surplus above all charges of $473, 
these items the improvement is not so large in amount, 275. On the other hand should the gain of the first six 
and yet it has been constant and uninterrupted. There months be duplicated in the second six months, then the 
bas been a deficit below the amount needed for the charges | , arp'us for the year would be above $900,000. As to 
in every one of the years—this being invariab!y the poorest which way the probabilities point, everyone is at liberty 
quarter of the year—but the deficit has been very greatly to draw his own conclusions. 
diminished. Thus in 1884 it was $826,165, in 1885 it) ne feature of interest of course with regard to the 
was $745,608, in 1886 $401,872, and now for 1887 is surplus, is the prospect it affords as to dividends. On 
only $213,180. that point it must be remembered that before the com. 

The March quarter, though the first of the calendar pany pays anything on its shares, it is required to contribute 
year, is the second of the Erie’s fiscal year which begins $100,000 asasinking fund for the redemption of the 
with the Ist of October. Taking then the two together, re-organization Ist lien bonds. Thenthere are the $508,- 
we have the results for the first half of the current year. 008 income bonds, which at 6 per cent call for $30,480. 
The improvement for this period is no less marked than Finally the preferred stock itself ($8,147,400) at 6 per 


° he anne of the haps months above. Here is a com-| cont requires $488,844. Adding these amounts together 
patison of the half year’s operations back to 1883-4. we get $619,324 as the extent of surplus necessary to 






































N. Y. LAKE ERIE & Six Months ended March 31. pay in full the dividend to which the preferred stock is 
WESTERN. 1886-7. 1835-6. | _1884-5. | 1883-4._ | entitled. And to meet this sum we have a surplus on 
& bret ; i 
iii coe. 11,681,176! 10,642,372, —«9,897,170| 10,974,842 the basis of the results for the first six months this year 
Op. expenses (excl. taxes)...| 8,111,065, 7,504,203! 6,081,31"| —_ 8,491,992 | and the last six months last year of $473,275. Yet even 
Net earnings..............- 8,569,211| 3,198,160) 2,415,858| 2,482,850 | ; : increase. it by no means follows 
Other income............+0++: 450,328 438,455) 459,343 431,278 if the a . nous . ; os ld deem it 
Total net income........... 4,019,539) 8,576,624! 2,875,201 2,964,128 that a wise an cautious es yanein 
t, taxes, AC.... ...000. 8,756,123, 8,771,872} 8,488,485) 3,646,012 expedient to force a dividend while so many needs 
Remainder............0..... +263,416)  —195,248| —613,734! —681,834 remain to which the money could be better devoted. 











The gain in the gross in two years here reaches the 
large sum of $2,284,006, $1,245,202 of which was made 
last year, and $1,038,804 the present year. Only $431, CONGRESSIONAL SESSIONS. 

42 of the $1,038,804 gain in the gross this year counts| The rumor that the President intends to call the Fiftieth 
8 @ gain in the net, expenses in 1886-7 including | Congress together in October, two months earlier than the 
larger amounts than usual for renewals and improvements | day prescribed for its meeting, may or may not be true. 
Nevertheless, the total net for 1886-7 is $3,569,211 | But in any event it might well direct the public attention 
Wainst only $2,415,858 in 1884-5, a gain of $1,153,353 | to the great, but most easily removable, inconvenience of 
over 47 per cent. There has been no further increase | the present system. The law relating to the sessions of 
this year in the charge against income, the interest on the | Congress is precisely what it was in the time of Wash 
lew funded fives and on the Long Dock bonds having | ington; and yet, in the meantime, the United States has. 
‘ounted in full in the late year, so that the fixed charges | ceased to be a petty federal republic, with a population 
fand at $3,756,123 for the six months of 1886-7, against | less than that of Sweden to-day, and has become & 
#3,771,872 10 1 © same six months of 1885-6, but against | great nation, insomuch that only three sovereigns in the 
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world hold sway over a number of subjects greater than 
the number of American citizens. 

Consider what a vast change has taken place; for, al- 
though the story is a familiar one, it is important to have 
it fresh in mind, in order to appreciate the reasons why 
the public business is congested in Congress. Four mil- 
lions of people then straggled along the Atlantic coast 
from Maine to Georgia, for barely 100,000 of them lived 
west of the Alleghanies. They had, for occupations, 
agriculture, fishing, a little foreign commerce and petty 
domestic trade. Their common’ interests were so few 
that'a large party among them doubted if it would be 
worth while, or safe, to institute such a national Govern- 
ment as the Constitution ordained. The demands of the 
Government were so small that the whole annual revenue 
in those days would pay less than the present annual cost 
of governing the Indians in our territories. To-day the 
nation occupies a continent. Its resources and its indus- 
tries are more varied than those of any other country in 
the world. Its internal trade is far in excess of that of 
any other country. The people are homogeneous, their 
interests are so much in common that State lines are al- 
most obliterated, their wealth is great and increasing. 

It is the merest commonplace to say that this change has 
taken place much more rapidly than Congress could possi- 
bly have framed laws adapted to the new circumstances. 
It is a fact tbat for the last thirty years, to go back no 
further, the national legislature has found the work it 
ought to perform altogether too great to be transacted 
properly in the time allowed. Even if a way had been 
found to shift from it the burden of an enormous num- 
ber of private claims—for the consideration of which 
Congress is singularly unfitted, as the record of recent 
vetoes shows—even then the time would have been too 
short. But with these claims added to more important 
duties already too great, the result has been sadly 
unsatisfactory. Each Congress comes to the end of 
its term with scores of matters, which the good 
of the country absolutely requires, untouched . 
while some of the important acts which do se- 
cure attention are badly done, because less time and 
less critical debate were bestowed upon them than should 
have been given to them. It is this same shortness of 
time that has led to the devices of committee despotism, 
previous question, denial of the right to debate or to offer 
amendments, and the like, all of which impair the useful. 
ness of Congress, lead to bad decisions, and justify the 
apprehension so common in the community while that 
great body is in session. 

“While we have no idea that the complaints against 
Congress would cease, or that all the great matters de- 
manding its attention would be acted upon, if the time 
allowed for its sessions were greatly extended, yet the 
change could not help improving the situation very much. 
Suppose the session were to begin every year on the 
second Monday of November—to enable members to be 
at home on election day—and were to continue until the 
hot weather drove them out of Washington, what a gain 
there would be! Three weeks at the beginning of each 
session and at least four months every alternate year at 
the end of the session. The three weeks would be an im- 
portant gain, for it would enable Congress to get fairly at 
work and to accomplish something before the Christmas 
holidays. At present nothing of much consequence is 
done before the second week in January. The 
coming holidays have cast their shadow before them. 
It does not seem to be a great waste to 
throw away the first three weeks of December; but 
if Congress were to meet in November it would have no 


excuse for throwing away six weeks. This gain, £00, Can 
be made by Congress by a simple act. The Constitution 
fixes the first Monday in December for the annual session 
of Congress, “ unless they shall by law appoint a different 
day.” The fiscal year ends on June 30, and there is ample 
time between that time and November to prepare all the 
annual reports. A time even earlier would be desirable 
for the beginning of the session, but it is hardly to be 
expected that Congressmen would be willing to settle 
down at Washington before the political campaigns of the 
year have closed. 

The other suggested change is much more important, 
but it is one which can be effected only by an amendment 
of the Constitution. It was purely the result of an accident 
that the 4th of March became the end of a Congressional 
term and the beginning of another—the accident that the 
last Congress under the Confederation fixed that day for 
the assembling of the first Congress under the Constitution, 
Once fixed, however, it has remained, and has brought about 
the anomaly and the inconvenience of the “‘short session." 
The evil of that limited session grows greater every year, 
because the necessary business of Congress is constantly 
increasing. A proposition has been made to extend the 
term of Congress and of the President to the 30th of 
April, the anniversary of Washington's first inauguration 
This suggestion of an amendment to the Constitution was 
not acted upon by either branch of Congress. But it 
seems little short of absurd, when a)l the machinery of an 
amendment of the Constituticn must be set in motion to 
effect this change, to fix another day which only half 
remedies the evil. If a change is to be made at all, as it 
certainly should be made, the time should be extended 
either to the 30th of June or tothe 4thof July. The 
former of these dates has the advantage of coinciding 
with the close of the government year, while the latter 
would be sentimentally better. Upon the whole the last 
day of June is to be preferred, since the choice of Inde 
pendence Day would totally spoil it, once in two years, as 
& holiday. 

This is really a very important matter. We might 
name a score of subjects upon which Congressional legisla: 
tion is greatly needed, but which are and will be neglected 
so long as Congress is perplexed to find time for doing 
its work. To say that very much of what it doe, 
whether in the way of appropriation of money, or in the 
matter of laws passed, would be greatly improved if 
there were more time to consider it, is only to repeat what 
every one knows and acknowledges. A radical reform of 
Congressional procedure and system is much needed. In 
the first place some way should be devised to relieve col. 
gressmen from the burdens imposed upon them by con: 
stituents, who expect and receive gratis the services of 
their members as agents or errand boys to the departments. 
Next, Congress itself should throw off the duties col 
nected with the investigation and allowance of petty 
private claims. Thirdly, the possible and actual length of 
the sessions should be increased by an addition at the be 
ginning and atthe end. Fourthly, the additional time thus 
gained should be made useful by a thorough revision of 
the rules, giving greater opportunity for debate and larger 
privileges to individual members. Until all these reforms 
have been carried out, it is idle to expect the best results from 
Congress, or to hope that it will be what it was intended 
to be—a great, dignified and efficient national legislature. 








ST. LOUIS & SAN FRANCISCO. 
Last week we had the report of the Atchison Topeks 





& Santa Fe. This week we have that of the St. Louis & 
| San Francisco, and we are glad to be able to publish it 
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with the detail that its importance merits, on another 
page. 

Though the contest for control has been settled, leading 
stockholders having wisely thrown their votes in favor of 
the continuance of the present management, yet the 
account of the year’s operations will command wide 
attention. It is fortunate that the publication of this 
report and that of the Atchison come so close together 
There is a community of interest between the two roads} 
which makes it as desirable to know the results on the 
one as on the other. They occupy contiguous if not 
common territory. They are allied in the control of the 
Atlantic & Pacific, and each has latterly assumed respon- 
sibility for half the interest and principal of the new 
Atlantic & Pacific 4 per cent bonds. Moreover, they 
have common aims and purposes, and though the San 
Francisco is relatively to fhe Atchison a small system, 
having only about 1,200 miles of road (not counting the 
Atlantic & Pacific), yet by reason of the connection 
which the Atlantic & Pacitic affords, it is greatly inter- 
ested in the extension and success of the A'chison’s 
Western and Southwestern lines. 

_ Like most other systems in that section of the country, 
a very striking feature about the San Francisco is the 
growth and progress that has marked all its affairs. As 
it to-day exists, the road may briefly be described as 
beginning at St. Louis and running thence through Mis. 
souri to the southwestern end of the State, where it 
branches out in three directions; the first branch extends 
into Kansas and connects there with the Atchison system; 
the second connects with the Indian Territory Division of 
the Atlantic & Pacific; the third runs through northwest- 
ern Arkansas and the southeastern part of the Indian 
Territory into Texas. Much of this, however, is 
new mileage and has not yet begun to count in earn. 
ings. That is particularly true of the Texas exten. 
sion and part. of the Kansas lines, In fact, though the 
mileage at the close of the year was 930 miles, and by the 
lst of June is calculated to be 1,180 miles, the average 
for 1886 was only 878 miles. We may suppose therefore 
that the growth of traffic and earnings, which has been 
such a conspicuous feature in the past, will also continue 
to be a feature for some time in the future. Certain it is 
that the management expect great things from the open- 
ing of the line to Paris, Texas, where connection is made 


with both the Texas & Pacific and the Gulf Colorado & 


Santa Fe. | 

We need hardly say that the results of the 1886 opera- 
tions are very satisfactory. Indeed, it is the fact that 
they have been so continuously satisfactory for several 
years, and have shown each year a surplus above charges 
and dividends on the first preferred shares, that inspired 
the opposition at the recent election, the idva being that 
this annual surplus should have been distributed in the 
Shape of dividends. But the management pursued a 
conservative course and husbanded its resources. It is 
not unlikely that now a point has been reached where the 
compafy may deal with greater freedom with future accre- 
tions of surplus, bui at any rate a management which 
conducts affairs so successfully as to yield a balance for 
the stock may safely be left to determine the time when 
with due tegard to the welfare of the property and the 
protection of stockholders’ interests, the payment of divi- 
dends may be begun. We published a brief preliminary 
summary of the 1886 operations in the CHRonIcLE of 
April 2, but may repeat that gross earnings show an 
increase over the previous year of $491,222, and net (above 
expenses, taxes and improvements) an increase of $218,671. 





Both net and gross are the largest in the company’s his- 
tory. Besides the gain in the net, there was an increase 
of $139,838 in the miscellaneous income, but on the other 
hand fixed charges were greater by $200,350 than in 
1885. The result is, that after paying these charges, and 
the $315,000 required for 7 per cent dividends on the lst 
preferred shares, there remained a surplus of $540,654, 
against only $352,496 on the year’s operations in 1885. 
As the total of the second preferred stock is only ten million 
dollars, this surplus would have sufficed to pay nearly 54 
per cent dividends on the same, had the management 
deemed it prudent to make such a distribution. 

It is surprising to note at what a comparatively small 
cost in increased capitalization the extension of the San 
Francisco system has been effected. The total stock to-day 
is hardly five millions greater than it was on January 1, 
1878, and stands at only $26,100,300. Yet in the inter. 
val the size of the system has been increased from 293 
miles to 1,180 miles. In other words, with a mileage four 
times as great as in 1878, capital stock has been increased 
no more than from 21 to 26 millions. The bonded debt 
of course has been greatly enlarged as the result of the 
building of the new extensions, but it is a very noticeable 
fact that the indebtedness per mile has been diminished, 
showing thatthe new mileage was lightly bonded. This 
decrease in the capitalization per mile—both stock and 
debt—is such a striking feature of the San Francisco's 
finances that we reprint from the report the following table 
showing the changes in this respect in the last decade. 




















os , Capital Stock, Bonded Indebtedness. 

St. Louis & San | Mites. | 
Francisco. _ Amount. | Per Mile. | Amount. | Per Mile. 

ea t z $ 

January list, 1878........ 203 | 21,281,000| 72,831 12,861,000 43,804 
- 2v3 — 21,202,100 72,669 12,811,000 48,723 
a 558 , 22,063,000} $9,539 | 18,911,000 24,930 
Bi pevcesens 635 23,878,400; 387,604 17,900,000 28,189 
a 661 23,878,400 36,124 | 18,650,000 28,214 
. 16BB....cccee 723 24,448,200 988,721 | 20,364,000 28,088 
1884........ 776 | 24,449,200} 31,621 | 22,102,000; 28,481 
- ) 815 24,588,200) 30,108 ; 23,893,000) 20,316 
= BP Sessaed | 815 26,022,500 31,929 26,026,000 31,933 
- ) 930 26,100,300) 28,065 | 27,806,000 29,898 
June ist, 1887........ ' 1,180 26,100,300' 22,110 33,180,000) 28,118 














From this 1t will be seen that the stock per mile has 
decreased every year with one exception, and on the Ist 
of June will stand at only $22,110, against $72,631 on 
January 1, 1878. The decrease in the debt has been less 
uniform, and yet the average on the mileage the Ist of 
June will be only $28,118 per mile, against $31,933 
January 1, 1886, and $43,894 January 1, 1878. Together: 
stock and debt now stand at only $50,228 per mile, 
against no less than $116,525 on January 1, 1878. This 
is a very gratifying feature to all who are interested in 
the progress of the company. 


TAXATION AND ARMIES IN EUROPE. 

There is something exceedingly lamentable in the pres- 
ent condition of political affairsin Europe. It is not many 
months since the outlook encouraged the belief that war 
was indefinitely postponed. As it was next to impossible 
that hostilities, if they had broken out, would have been 
confined to any two of the Powers, but, on the contrary, 
must have become general, and destructive almost beyond 
precedent, leading to radical and sweeping changes, as 
well as implying much suffering and a vast destruction of 
life and property, it was a great relief when matters began 
to assume a peaceful aspect. Later a similar relief was 
experienced when the Schnaebele affair was got over 
without serious trouble. It is really lamentable, however, 
to observe that while actual war has been avoided, a state 
of things remains, in many essential particulars quite as 
disastrous as anything which the reality of warfare could 
produce. 





» 
Ws 0 Ag 


st aaa 





" ; Pen sis Be mee shliesineetnrenert Resta Rha nenaineinntameemnanint a aenian a mith ante: cnn aes on ee ee 


SMB ty Lo Loy 
ei gue rove 5 Ate 4 





G06 


THE CHRONICLE. 





| Vor. XLIV, 





“In these columns care’has been taken more than 
once to show that as a result of the rivalry of the 
different nations, the uncertainties begotten of this rivalry 
and the vast standing armies, the maintenance of which 
such rivalry necessitates, Europe has for many years, but 
especially since the close of the Franco-German war, been 
bearing the burdens, enduring the evils, and under- 
going much of the bitter experience of actually existing 
belligerency. That this state of things is not improving, 
each successive day is furnishing fresh proof. Already 
laboring under heavy taxes, the people are very much in 
the condition of the children of Israel when called upon 
to make brick witheut straw. Trade is dull generally all 
over Europe, yet the tendency everywhere is toward 
additional burdens and more complete isolation. Russia 
has increased the duty on imported iron. Later she has 
taken a more decided step by a decree which virtually 
shuts German traders out of Russian territory. Ger- 
many on the other hand regarding Russia’s conduct as ‘‘a 
blow in the face,” to use the language of the Cologne 
Gazette, has resolved to take revenge by increasing the 
duties on imported cereals from four tosix marks; and, 
as a further illustration of the injurious effect of such legis- 
lation, we are told that the threatened increase of the 
German corn duty has caused much dismay in Austria- 
Hungary, since if carried out it will prove a serious 


loss to that country. The taxation of foreign 
grain may be a gain to German  agriculturalists; 
but it will most undoubtedly raise the price 


of bread, and thus be a misfortune to the people. German 
legislation, so far a3 the masses of the people are con- 
cerned, is, in its present tendency, quite as injurious as 
that of Russia. Looking to an increase in the revenue, 
and for the purpose of adequately providing for the needs 
of its growing army, the Government is pushing a 
measure through the Imperial Parliament imposing a 
large additional tax on all spirits manufactured in the 
Empire. The burden will be felt in the first instance by 
the distillers and the agricultural classes; but eventualiy 
and inevitably it will fall upon the consumer. 

It is not, however, in Russia and in Germany alone that 
legislation is taking this particular turn. The Belgian 
Parliament has passed a bill which has greatly increased 
the duty on all imported cattle. On bullocks, calves, 
sheep, lambs, Leifers, and all fresh meats, the increase will 
amount to from fifty to sixty per cent. It requires no 
effort of imagination to realize the effect of such a piece 
of legislative work on the people generally. It may be 
an apparent gain to the farmers, but as it will greatly 
raise the price of meat, it will be felt by the industrial 
classes, especially in the manufacturing centres, to be 
a great calamity. France is no better off. She has 
twice added to the duty on corn, just completed a loan 
the necessity for which has arisen from the enormous 
expenses of the army, and now we are told that General 
Boulanger proposes as an experiment to mobilize the 
French army in October, and that in order to meet the 
expenses of said experiment a further military credit will 
have to be provided. 

It is thus seen that the tendency of legislation over the 
greater part of the Continent of Europe is in one direc. 
tion. The governments seek to raise revenue; and this is 
raised either at the expense of industry or by an increase 
in the price of the necessaries of life. It was not our 
purpose to criticise the fiscal policy of any nation. Yet 
we cannot but ask—what is the secret of all this legisla- 
tion? Why is it that governments are finding it nec. 
essary to raise larger revenues? Why is it that 
they persist in imposing fresh burdens on _ the 








people. It is because of what may be called a 
chronic disease—the disease of vast standing armies. It 
is because France is jealous of Germany, and Germany of 
France; it is because Russia is jealous of Austria and 
Germany and England, and the others are jealous of 
Russia ; it is because Belgium, wedged in between power- 
ful neighbors, trembles for her independent existence. It 
is for these reasons that Europe is armed as never before, 
and it is because these vast bodies of non-producing men 
must be fed and clothed, and provided with war material, 
that such taxation has become a necessity, that such rev- 
enues are demanded, and such burdens are imposed. 

What is to be the end? Russia is building strategic 
railroads in all directions; Austria-Hungary is engaged 
in similar undertakings; France is perfecting her railroad 
communications from all parts of the country towards 
the northern and northeastern frontier; Germany has 
resolved to spend some 300,000,000 marks in perfecting 
her military railroads; and along with the exnense 
inseparable from such undertakings, there is the expense 
connected with experiments in weapons of war. There 
is every evidence that more money will be needed, and 
that as a result the burden of taxation will be increased, 
while industry is paralyzed by a perpetual fear of war. 
Thus as the demand for more revenue increases the people 
are becoming poorer. What is to be the final issue of 
this state of things no one can tel]. One thing is certain 
—it cannot last for ever. 








RAILROAD EARNINGS IN APRIL. 


It is a surprise to find the April statement of earnings 
hardly less favorable than that for the month of March- 
Everyone knows that in anticipation of higher rates when 
the Inter-State Commerce law went into effect on the 5th 
of April, an unusually large amount of freight was 
crowded into the March shipments, some of which at least 
would not otherwise have come forward until April. As 
a consequence of that and of the disturbance to business 
incident to the changes and uncertainties caused by the 
new law, it was expected that the April exhibit would 
make a comparatively poorshowing. Of course, we must 
make allowance for the fact that the same influences that 
swelled the total in March, also operated the Ist part of 
April, meking the gain for the month larger than it other- 
wise would have been. But even allowing for that, an 
increase now in the large sum of $3,398,657, against $4,- 
184,370 for March, is certainly in excess of what one could 
have anticipated. It is, however, in keeping with the 
character and course of earnings all through the year thus 
far, as will appear from the following summary of the 
monthly aggregates since the lst of January. 


























Mileage. Earnings. Increase or 
Period. 
1887, 1886. 1887. 1986, | Decrease. 
Miles. Miles. $ t 3 
January (97 roads).. 56,127 53,592 22,199,905 18,371,020 T ne. 3,828,885 
February (101 roads) 55,990 52,980 20,762,296 19,025,570 Ine. 1,736,726 
March (111 roads). . 61,901 58,854 28,781,619 24,597,249 Inc. 4,184,370 
April (106 roads) .... 60,607 57,481 | 26,038,442) 22,689,785 Inc. 3,898,657 





The gain for April is the more significant when consid. 
ered in connection with the fact that some of the 
ordinary traffic conditions were quite unfavorable this 
year. Take, for instance, that important body of roads 
in the South which is affected by the course of the cotton 
movement. We are nearing the end of the crop year, 
when the movement is never of any great magnitude. But 
as compared with the corresponding morth of 1886, 
the April movement this season shows a noteworthy con- 
traction. Thus at the ports the receipts in 1887 reached 
only 73,668 bales, against 187,071 bales in 1886, while the 
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gross movement overland reached only 50,515 bales,| In the West and Northwest, the grain movement which 
against 80,461 bales a year ago. It is clear that this fall. | was small a year ago, was this year larger, so that the 
ng off must have been of considerable importance to allj roads in that section benefitted by that circumstance. 
oads affected by it. Judging by the receipts at Chicago, the provisions move- 
The following table gives in detail the earnings and | ment also was heavier than in 1886. But on the other 
mileage of each individual road. hand there was a contraction of about 25 per cent in the 
GROSS EARNINGS AND MILEAGE IN APRIL. receipts of live hogs, which numbered only 336,217 this 

year, against 430,096 in the same month last year. On 
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some roads the falling off in the latter item must have 
Name of Road. Increase 07 ‘ ° 
1887. 1886. | Decrease. | 1887.| 1886 | counterbalanced all gain from both a larger grain and a 
a : - $ ¢ larger provisions movement. Of course the lines running i 
Top. & S. Fe. 1,678, 20| 1,261,47 411,541) 2,446 2,418 | 5 4 
a oN. Y.& Phil..| 190) = sieve 84470 663) : into the iron ore regions had a heavy traffic in the transpor- H 
h. & Pittsb.. 17 70,75 294) : ‘ , , , Ee 
Bull. Roc Rap. & No..| 235'316| 2091001 L2etiel 2 039 294 tation of that kind of freight, though this affects but a lim- i 
Cairo Vine. & Chic... 52,054 46,713 +5,341 "263! 2651; . 4 
Californts Southern.-| 131,865! _60;503|  +71.360 278 273 | ited number of roads. Of a more general character is the 
Caner & Yadkin. 49,00 SPe orl «= tesizel '4g8| ’1s5 | activity im the railroad building, the consequent carriage of 
err a ee  Ohio.| see oes ae eos] «= ode788| 808) 303 | construction material, and its stimulating effect on trade and 
Chee Ono SOW | osask,  rb2ots| «= £9420, 288-239 | business in various branches of industry; though opposed 
Chieago & Atlantic ..| 164,250) 124,764; +59,486/ 268 268 


Chic. & Eastern Ul... , 151,634 13°53 416.077] 2 7 2 to that was the effect of the Inter-State law already re- 

c. Ww. .- Paul. . .00U »763,896| + 104 273 4, ; 

Chic. & West Mich....| 112°314| "103'278 popes: 31 als ferred to, which must have been to some extent adverse to 

—_ —, Ss be to 251,549] 215,836] +35,713| 354 354]/ the railroads, for all accounts agree in saying that special 

Cin, N.O. & Tex.Pac..| 246,523 203,917| +42,60.| 336 336! manufacturers and special sections and lines of trade 
Ajebome Gt.South. 5 3, 2s 














N.O. & North East..| 46,432) 46.83% —154| 196) 196] have had their business interfered with. 

Vicksb.& Meridian. 33,057 37,506 —4,44¥} 143; 142 ale , . . 

Vicksb. Sh. & Pac..| 29,292} 31,291 —1,999| 170 170 I'here is one other point to be considered and that re- 
Cin. Rich. & Ft. W .. 34,090' 29,494 44.596 86 86 . 
Cin. Wash. & Kalt.. 142,863) 142,077 +786} 281; 281] lates to the character of the earnings a year ago. The 
Cleve. Akron & Col.. 48.988 43,707 4+3,281| 144, 144 . ete ; 
Clev. Col. Cin, & ‘ti 30°;549 268,314; +36,735| 391 391| general impression is that earnings then were not good ; 
Nevelant urietta. 25,061! 21,491 4474 106° 106 . . . - 
Col. & Cin. Midiand.. 22.283 17,645 be 638 ai) 70 | that the Southwestern strike, the horse car difficulties in 
‘ol. Hock. V. & Lol..| 218,813 52,13 66,67 24 35 , . : 
Denv. & Bio Grande. Png On eye +57.846 1,317 1317 New York, together with labor troubles in all parts of the 

env. io Gr. West. 73.000 E7, ROC +5, 2¢ 36¢ 36 
Det. Bay: C.& Alpena. 33,000 1 1576 21,424 164 | 383 country, and the fear that the attempted enforcement of 

troit Lans’g & No.. ¥,<G4 8,339 —8 538 26 6 : ’ 

East Tenn.Va, & Ga "| gagizss 277376! 4713759 1,098 1,098 eight hours as a day’s labor on the lst of May,would work 
SVansv. nd’nap’lis 16,11L+ 11,130) +4,938 ‘ 38 ; = ; j 
Evansy.&T. Haute..| 70,60; 51.302| +19,301| 146) 146 mischief—that all these circumstances combined to depress 

n ere Marg . 229,08) 203.16!) +25,920) 36 61 ; j ‘here i 6 thi 
Flay Wy, & Nav. Co. s0.45) 7.072 $12,773 53 53 i ae and rng —e oo is ~ nS ag this 

° , & Fe Se D1,347 34, -17,500| : ; 

Georgia Pacitie. shen ates aa'as:| + inza2 332 317 belie ae - nee y e in i of t a con pote 

r.Rapids & Indiana. 186,233 154,378; +31,904 39E 396 imini i a] a 
(Grand Trunk of Cun.| 1.273251| L2isace| 159'803] 2.924 2.918 gradually diminished in force, and certaloly wes 0 less 
Guif Col. & Santa Fe.| 166,845 —-160,007| +6,856| 835 653] consequence at the end of the month than at the beginning. 
Houston & Tex.Cent. 145,357 169,496) —24,139) — 513 513 ‘ ; , “ 
Ui. Cen. (fl. Div.)....]  5z1,3i0 433,198) +88,112) 1,159, 953 | Moreover, the effect of the situation of affairs—except in 

Do (So. Div.)..... 269,280 261,601) +7,679 794 711 “ , , P 

Do ’ ed. Ft: - nett 13,582) —$,910 125 at the case of the roads especially involved in the labor 

oO ub & 8. C... 2,935 65,276 | —2,291 3 4° ‘ . 

Do LF.& 8. C..| 44.107) 44,402) —295, 184) 184] difficulties—was not so much to decrease earnings, as to 
Ind. Bloom. & West.. 178,708 174.483) -+-4,225 432 532 ‘ ‘ T ‘ . 
Ind. Decatur & Sp... 23,287 26,741 — 2,857 152 152 prevent their being increased. There is no better evi- 

an. C. Ft.8.& Gulf.| 191,514) 206,445) —i4,931} 389) ¢ is 
Kan. C. Sp. & Mem...) 1437309'  124°996) +18,313 by 282 dence of this than the fact that our table then (comprising 
can. C. Clin. & Sp ... 19,090: 18,341 -+-749 7 . . : > : 

Keoki & Western. 21'712 19,698, 44,014, 143 148 67 lines, and covering 48,898 miles of road) showed a 

e Erie & Western.| 139,080) 116,458! 422,622) 548) 548 , Ry KO8 : : 

Lehigh & Hudson... 21:624, 19608, +2,019 33 63 small increase—$175,532. It is only fair to say however, 
ng island ......cce- 231,205) 216,868) + 14,338 4: $54 mo : : ; 
~ hey ened gy 73'541, 63'gln| +157223| 253 253] that this increase was less important than it otherwise 


Louisville & Nashv...| 1,161,095 9695277! +1915818| 2,023\ 2,023 P 
Louisv.N. Alb.& Chic.| 160186) 134,707. yee 79| 520 477 | Would have been, because in the previous year (1885) 


Louis. N. O. & Texas.| 116,198 94,470) 421,728) 533) 511 
Manhattan Elevated.| 711,443/ essnas! +52'493/ 32, 32) there had been a somewhat larger decrease. We give 


*Marg. Hough. & On. 22,917) 17.777! +5,140 160) 160 ; i i i 
Me | is & Ch rton. 117,043, 96.287) 4 20,756 : 330 ‘ 330 below the April summary for eight tapas se which it 
Mexican Central .... 354,101) 311,454) + 42,547 »236| 1,236 ; h b aid o he earnin 
1Mex’n Nat. (So. Div.) . "4: 350 ‘334 will appear that the most that can bes t e gs 


Milw. L. Sh. & West.. 232,263) 160,856 +71,407 573 551 r edin this. is that the remained 
Milwaukee & North.. v 4 3.84 , of the two years prec 4 ’ y 














































































































































4,914) 53,825! +21,089/ 243) 193 j : 
Minn. & Northwest.. 71,556, (31,267) 440,289} 343) 109] about at a standstill, after having previously been very 
Mobile & Ohio....... 150,383, 149,772 +613! 687! 687 i , 
Nashy. Chat. & St.L.| 222,720) 172,812} 449,903} 600; 530] heavily increased. This year however we have at one 
N.Y. Cent. & Hud.R..| 2,901,740! 2,363,544) +538,196, 1.441| 1,441 
N.Y, City &North’n.| 45,159) 41,188) 44,021) 54] 54 bound made up for the lack of progress between 1884 and 
N.Y. Ont. & West’n...| 119.425 94:953| +4+24.472| 321! 321 
Norfolk & Western. . 298,842! 239,257) +59,545| 533] 511] 1886. 
Northern Pacitic. ....} 1,118,800, 993,484) +125,316 2,895] 2,741 
Ohio & Mississippi .. 289,267| 270,198) +19,069| 616] 616 — 
Ohio Southern. ....... 45,090 34,018; +11,072) 128) 128 Mileage. Earnings. 
Or. R’y & Nav. Co.... 435,250! 407,973 +27,277 742 685 Increase or 
Peoria Dec.&Evansv. 63,251 51,267; +11,984| 254 254 Period. Year Year Year Year Decrease: 
Pittsburg & Western.|. 168,093! 124,733; +43,360) 367] 315 Gwen. |Preceding.| Given. 
Rioh. & afiville..... 320,400' $320,797 —397;| 7741 774 inne 
Va a Mid. Div. coewrdl 112,900} 1 18,9C0 —8,000 356 855 Miles. Miles. $ + 3 
ar. ¥ 48,30 53,86: —5,562 37: ¥ 50 roads)| ....... eabéeade Inc. 8,197,011 
I. &Greenv. Div.| 39,000} 41,003} —2,003| 296) 296 | APT Ika) ease | pass nage 
-No. Car, Div.| 42,000} 40,683, = +1,317| 290) 274 | APrx IBBE Ue roses as | aoe Ine. 2,301,577 
Wash. O. & W.. §,600 8,400 +200 50 50 | Apr., (96 ro , ’ es 
8t. Joseph & Gd. Isl.. 77,942 90,415) ~—12,473! 252) 252] Apr., 188861 roads)| 47,438 43,253 . 1,533,171 
8t.L.A.& T.H. m.line. 98,177 86,534) +11,643; 195) 195] Apr., 1884 (49 roads)| 34,256 $3,147 1,254,174 
(branches). 3,575| 41,238) +32,337' 188) 138) apr., 1885 (51 roads)} 45,518 44,149 045,395 
og Saat ky Rag sR tT Oo 7o2| 9a3| Bri | Apr 1886 (67 roads)| 48,898 | 47,710 . 175,582 
u an Fran.. 43, £2, y x 
St. Pan) & Duluth... as ose 93.958} —2,218} 225} 225} Apr-.1887(106roads)) 60,607 | 57,481 + 8,906,657 
Satcrioned deni] e933] argu] “etgei| 28) Mes 
n an AT, yn > ° ® . ° . . 
Toxas & Pac it oe --- 385,383 422,789 = 87,408 1,487 1,487 With the Atchison showing an incr of $411,541, 
: 0 C Dd, ] ’ ’ M 
Toledo & Ohio Cent... 72,084 58,287 +18,797 213 213 the New York Central an increase of $538,196, the St. 
1+) cma eon 50,‘ : 4 : ° 
Wabash sh Wester... 443,470 45 822 aii 995 995 Paul an increase of $216,104, the Denver & Rio Grande 
ling °e J “ : s a 4 . . * . 
Wisronstn Central 173.15 1159 38,474 34,685 441 441 an increase of $97,346, the Louisville & Nashville an in 
Minn. x . 40,440 18,588 +1 ; i 
Wis & Mina. "|  92'302| i6'415|  455'887| 176] 54] Crease of $191,818, the Northern Pacific an increase of 









































__ Total (106 roads) .|26,038,442|22,639,785|+3,398,657'60,607|57,491 | $125,316, and the St. Louis & San Francisco an increase 
*Includes three weeks only et sete each year. of $90,794, it is hardly necessary to say that the gains 


{ Mexioun ——— — are widely distributed and that all sections of the country 
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share in the same. Evidence of a like character is afforded 
by the fact that out of the 106 roads in our table only 20 
show a loss of earnings compared with 1886, their aggre. 
gate decrease reaching less than $170,000. When it 
comes to the degree of improvement, however, there is 
asin previous months no class of roads that can rival 
those of the South and Southwest, and particularly the 
latter. We have already referred to the large gains by 
the Atchison and the St. Louis & San Francisco. The 
St. Louis Arkansas & Texas is no less distinguished in the 
same way. In fact, its ratio of increase is even greater, 
reaching over 60 percent. Down in Texas both the Texas | 
& Pacific and the Houston & Texas show diminished earn- 
ings. The explanation however is very simple. Last 
year a good deal of freight which had been delayed in 
the earlier months by the labor strikes, came forward in 
April, while at the same time the cotton movement was 
quite heavy. This year the cotton movement was 
small all over the South, in Texas no less than elsewhere. 
This will appear from the following statement in our usual 
form. 


RECEIPTS OF COTTON AT SOUTHERN PORTS IN APRIL, AND FROM 
JANUARY 1 TO APRIL 30, 1887, 1886 AND 1885. 
































April. Since January 1. 
ware. 1887. | 1886. | 1885. || 1887. ] 1886. 1885. 

Galveston...... bales.| 12,868) 32,460) 4,083) 124,498] 147,926) 65,474 
I cucucnl -inostual’ © oncées __ aes re 1,417 
New Orleans.......... 35,681 48,790) 35,827), 579,309} 517,022; $96,110 
Mobile. ..........00000- 1,657| 3,805) 1,616)) 53,381} 80,491! 49,225 
PRD ccocesecnenessos 221 272) 1,583| 6,754|  15,023| 25,426 
Savannab.............. 7,290) 29,656) 15,887 132,436) 179,596) 107,296 
Brunswick, &...... 53; 1,087 38|| 8,686 4,407 1,119 
Charleston ............ 2,728] 18,785) 2,468; 38,301, 93,415, 69,418 
Port Roya), &¢...... 943; = 1,067 336 4.330) 5,188 2,248 
Wilmington .......... 820| 8,493) 431), «18,961! 22,662) 10,550 
Morehead City, &c. 31 404 17 478, 3,535 1,650 
ESS 7,180, 27,481) 8,217|| 126,165) 161,003) 108,374 
West Point, &c..... 4,196, 19,821) 4,766)) 94,077) 81,525] 41,592 
cess ceennns 73,668) 187,071 _74,906|'1,187,376| 1,311,793; 879,919 








Thus, at Galveston, the receipts this year were only 
12,868 bales, against 32,460 bales in April last year. But 
this does not convey a full idea of the extent of the fall- 
ing off. Much Texas cotton finds its way to New Orleans, 
and there the receipts were 35,681 bales this year, against 
48,790 bales last year. The Texas & Pacific delivered 
only 3,710 bales at that point this year, against 9,209 
bales last year. In fact, the Louisville New Orleans & 
Texas is the only road that shows increased deliveries— 
17,676 bales, against 6,871 bales—all the others showing 
decreases. Inthe case of the New Orleans & Northeastern 
the arrivals were only 925 bales, against 6,400 bales 
last year. The New Orleans & Northeastern, it will be 
noticed, is one of the Southern roads reporting dimin- 
ished earnings. It will be observed, too, that all along 
the Atlantic Coast the cotton movement fell off heavily, 
and in view of that fact it is not surprising that portions 
of the Richmond & Danville system likewise report lower 
earnings. 

But these losses are of irifling significance when, as 
stated, we consider the number and extent of the gains. 
We refer to them simply because they are an exception 
to the rule of gain, and because the explanation 1s so 
obvious. The Louisville & Nashville, the Kast Tennessee, 
the Nashville & Chattanooga, the Norfolk & Western— 
not to mention a host of minor roads—all make very 
heavy gains. There is no better way of illustrating this 
than by taking a number of leading Southern and South. 
western roads, and comparing their earnings for a 
series of years past, as we do in the following. It will be 
seen that, on ten prominent companies, aggregate 
earnings during the years 1884, 1885, 1886 remained 
substantially at a stand-still—in fact, there was a small 
decline inthe total between 1884 and 1886. Of course, 


however, this does not apply to all the individual roads, 





the Norfolk & Western, for example, having almost con- 
stantly increased year by year. 
































April. 1887, | 1886. | 1865. | 1934. | 1988. | 1599, 
$ $ $ $ $ $ 

Atch. Top. & 8. F.| 1,673,020! 71,261,479 1,207,825) 1,306,000! 1,278,154] 1,164,395 
Chesapeake & Ohio| 837,953! 317,162 290,902} 306,211! 298,630] 267,454 
Hast T. Va.&Ga..., 348,753 277,376| 276,89,| 291,519, 272.822] 220,380 
Gulf Col. & 8. Fe..| 166,843, 160,007| 85,136| 126,285, 132,203 66,4606 
Ill. Cen. (So. Div.).| 269,280) 261,601] 938,073) 302,608 260,"55| 247,485 
Louisville & Nash.| 1,161,095 969,277] 1,158,699) 1,125,291 947,430] 953,608 
Mobile & Ohio*....! 150,385) 149,772] 128,428} 167,790; 129,108] 141,957 
Norfolk & Western) 298,842) 239,257) 206,484; 211,522) 190,096) 171,798 
Richmond & Danv| 320,400) 320,797 301,097/ 817,181! 267,408) 26,139 
St.L.& San Fran.| 443,063} 852,269) 952,493/ 339, 08; 262,217| 234,496 

Ee | 5,169,634] 4,308,997) 4,434,935' 4,493,410 4,039,144! 3,734,218 











*8t. Louis & Cairo included in 1887 and 1886, but not in previous 
years. 


These ten roads last year had aggregate earnings of 
$4,308,997, and this year have increased the same to $5,- 
169,634, a gain of $860,637, or 20 per cent. Only three 
of the ten roads fail to show for 1887 the largest earn- 
ings on record. 

Turning to the trunk lines and the roads in the Middle 
Western section largely affected by trunk-line conditions, 
we find that the New York Central has, as already 
stated, an increase of no less than $538,196. Last year the 
increase had been $547,000, but this was not deemed sur- 


| prising, because the comparison was with a year when the 


operations of the West Saore were not included. Now, 
however, the comparison is on an even basis, which 
makes the large addition all the more remarkable. Be- 
sides the Central, we have the Cleveland Columbus Cin- 
einnati & Indianapolis, another Vanderovilt road, but 
this shows a more moderate ratio of gain. The Alton & 
Terre Haute is distinguished for a very heavy increase, but 
the road last y: ar suffered directly from the strikes, particu- 
larly in the case of the branches. The Grand Trunk of 
Canada on the other hand has a very modest increase— 
less than 5 per cent. The Chicago & Atlantic, as usual, 
shows greatly enlarged earnings. When we come to the 
roads in the Middle Western section not directly classed 
as trunk lines, we find improved results nearly every- 
where, only a few minor lines recording smaller totals 
than in 1886. It would be wearying, besides superfluous, 
to mention all the roads in this section that have greatly 
added to their earnings, but as affording some idea as to 
how the totals of a number of leading companies com- 
pare, not only with last year, but some of the years pre- 
ceding, we present the following table. 



































April. 1ss7. | 1886. | 1995. | 166. | 1983, | 1882. 
$ % t $ $ z 

Chicago & East.Ill.| 151,634' 135,557/ 116,086] 108,547/ 198,769' 193,881 
Chic. & W. Mich...| 112,314) 108,278] 119,521] 144,568) 129,950 196,814 
Cin.Ham.& Dayt’n| 251,549! 25,884| 214,480| 297,298! nt 222.711 
Cin, Ind.St.L.&Ch.| 197,544) 193,831] 180,904) 197,822] 198,141) 194,474 
Clev.C «. & Ind...| 905,549] 268,814) 257,985, 204,118/ 304,401/ 317,087 
Det. Lansing& No.| 80.804) 98,339) 108,942 198,226) 196,702) 194,066 
Evansv.& Terre H.| 70,603| 51,302} 58,047) 60,470) 55 65,272 
Flint & P. Marq...) 229,081/ 203,161’ 168,812 217,660! 287,517) 188,568 
Grand Rap. &Ind.| 186,283) 154,378, 169,118 199,908, 203, 199,649 
Ill. Cent. (IN. Div.)| 521,310) 493,198] 451,603' 490,223/ 438,715| 490,984 
St.L.A.4T.H.m’n!} 98177) 86,534} 96,7451 104,912 102,276] 97,965 

Branches.........| 73,575 41,288] 85,000; 71,484 67,436 

a | 2,287,423; 1,990,466| 1,9v1,717] 2,255,171} 2,806,346) 2,228,000 











These twelve roads show in the agyregate larger eara- 





ings than in any of the years preceding, but the increase 
on either 1884, 1883 or 1882, is trifling, and as compared 
with 1886 or 1885 the increase is less than $300,000. 
Only five of the twelve roads have larger totals than in 
any preceding year, and among these the Chicago & East- 
ern Illinois, the Evansville & Terre Haute and the Ham- 
ilton & Dayton, are most conspicuous. We have referred 
above to the fact that Western roads had a larger grain 
movement this year than last. From the following table 
it will appear that Cnicago got the greater part of the 
gain, St. Louis and Toledo having lost heavily in corn, 
and Peoria also falling behind in this and some of the 
other cereals. 
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RECEIPTS OF FLOUR AND GRAIN FOR FIVE WEEKS ENDED APRIL 30 
AND SINCE JANUARY 1 





| nee 



































Flour, | Wheat, Corn, Oats, | Barley, Rye, 
| (bbis.) | (bush.) | (bush.) | (bush.)  (bush.) | (bush. 
Chicago— 
5 wks. Apr., wee 572,476 2,310,894 5,005,994) 3,152,389; 751,156) 257 
S wks. Apr., 1586 411,349, (386,191 3,152,715) 2,739,004' 779,805 46,049 
Jan. 1, 1887; 2,129,159, 4,969, 817 14,595,633 11,550,636 3,606,724) 184,007 
Jan.1 886, 1,120, 738,383, 15,33¥.223, 9,527,114, 4,020,828 15 
5 wks. Apr., 1887; 345,931, 441, bed 108,560; 219,450! 147,046: 
5 wks. Apr., _ 412,825) £,900) 172,776, 153.470, = 23,870 
ce Jan.1,1887, 849,527) ? toairia 424,770| 759,400 101, 400 
Since Jan. 1, cee 1,168,614, 1,455,581 222,490; 473,580 1,566,170, 101,520 
St. Louis— | 
5 wks. Aor., 1887) 92,614 467,871) 1,300,849! 750, 106 8 28,041 
5 wks. Apr., 1x8 56,367 351,041 1,983,747) 532.458 40,331 
ce Jan. 1, 188 $35,880 1,890,259, 7,427, 2,063,175, gorse 93,181 
ee san. 1, 1836. 207,192) 1,036,374 8,201,460' 1,583,285 447, O10) 114,512 
5 wks. Apr.. 1887 27,512 187,947 258,6 | 15,724 90,000 6,643 
5 wks. Aor., 1286. 26,617 249,760 921,471) 33.566 14,445) 5,477 
Since Jan. 1, 1887 ’ 946,023) 1,024,816, 65,209 76,585 39,171 
Since Jan. 1, 1886) 75,682 894,U80; 1,042,804) 99,412 95,601) 7,331 
= Detroit— . 
5 wks. Apr., 1887) 16,260 482,625 23 38,086; 123,998 a eo 4 
a Apr., 13886 12,965) 158,946 946 164,109 112,131 n> wceeaw 4 
Since J m.1,1887, 58,583! 1,.576.150/ 945.514. 455.077, 413/193) 112.77 ] 
Since J 4 1, ane 49,377 1:219,436, 1,893,442 518.111; 347, | saat shed 
5 wks. yo * 1887) 21,028 227,770) 97, 350) 129,800 31.409. 2,520 
5 wks. Apr. 1886. 15,520, 59; L000 47,556 78,900 PE. Getiecenl 
Since Jan. 1, 1887. 730.590, 378.430) 440,900 91.836. 4,140 
Since = 1, 1386, 53,163. 551, — 473. oni 337,520, 96,3083) ........ 
ria— 
5 wks. Anr., 1887) 8,715 70,900. 304,050. 688,625 39,000. 30,500 
5 wks. Apr., 1884) 5,850 25.275' 447.905) 893.545 58,370 29,700 
Bince Jan.1,1x87| 29, 173,150, 1,721, 100| 2.498.525, 237, 95,950 
Since Jan. 1, 18 19,045 98,175, 2,736,510! 2 982,945} 216.779 89,7 
Duluth— | | 
Swks. Apr,18S7)_........ 307,237 kee e eens | eaccccee! ececes | eeeeees 
Gwks. Apr., 1886|__—s.......... nnn ©" 0 Sie” Neeuaaell  dameakuat  deatsote 
Since Jan.1,1887) ........ paca Ta eae aes Rpmeniats Cie ate 
Since Jan.1,1886; ........ oS Sere On re fe ee oe 
Total of all— 
Swks. Apr., 1X87) 1 084, 589 4,444,696 7,399,562 5,079, 01) 1,252 200, 139,761 
Swks. Apr. 1886 ‘941.992! 2.873.556 6.766.493 4,562.43) 1 19 O47 145,427 
5 wks. Apr., 1885 1,100,937) 3,651,945 9,365,763 4,749,650) ‘ 88,0904) 234,199 
@ince Jan.1,1=87 3.567.480! 13,666,032 26,518.24" 17.883,222 6235 323) 470,843 
Since dan. 1,1886 2.69%, 1738) 9,281,250 31.314,075 15,52 1.957| 6.708.885! 565,240 
Since Jan.1 1.1885 3.049.534 17,886,416 37,897,736 15,074.76) 5.961,154| 931.720 











~ Northwestern roads nearly all make a good comparison 
with their earnings of 1886, chiefly by reason of the fact 
that earnings then suffered a falling off. Tae St. Paul 
& Duluth was an exception, having had instead a very 
.arge gain. The small decrease which the same road 
shows now, therefore has no special significance, especially 
as at Duluth (according to the above) the receipts of grain 
in the five weeks ended April 30, 1887, were only 307,. 
237 bushels, against 1,322,637 bushels in the same five 
weeks last year. The Milwaukee & St. Paul has a gain 
this year of $216,104, after a loss in 1886 of only $163,- 
368, and consequently has larger earnings than ever 
before in April. But the Cedar Rapids & Northern and 
the Manitoba have not recovered their last year’s losses; 
while the Iowa lines of the I[liinois Central have a decrease 
this year in addition to a decrease in 1886. The follow- 
ing will show how the earnings of these different roads 
compare with each of the last five years. 








1884. | 1583. | 





April. 1887. | 1886. 1885. | | 1982. 
ge 4 ace De $ $ 
Burl. C. Rap. & No. 235,216 209,100) 245.457 217,576] 218,252) 178,304 
Chic. Mil. & St. P. 1,980,000) 1,763,896 1,927,264 1,048,636) 1,972,271, 1,517,569 
Ill. Cent. (I’a lines 113,764, 124,260' 127,329 139,703 156,957, 140,050 
St. Paul & Duluth. 96,740| 98,958 61,406 83,30 76,794 63,988 
St.Paul Minn.&M 686,657) 616.756 712,498 789,962} 815,045) 577,857 
Total............. 3, 112, 377) 2,811, 970. 8.074, 154 8, 189, 537} 3,240,229 2,477,798 








Of course, all the newer roads like the Minnesota & 
Northwestern, the Milwaukee Lake Shore & Western, 
the Milwaukee & Northern and the Wisconsin Central 
have very largely increased their earnings, as heretofore.. 
With reference to the effect of the grain and provisions 
movement on the earnings of Northwestern roads, the 
following table of the receipts at Cunicago will show what 


part this has played in affecting the totals. 
RECEIPTS AT CHICAGO DURING APRIL AND SINCE JAN. 1. 




















| April. Jan. to April 30. 

' 

| 1987. 1886. { 1885. | 1887. | 1886. | 1885. 
Wheat. bush 1,99%,521, 314,241) 1,439,606 4,910,059 1,808,549! 6,738,043 
Corn.. bush.; 4,125,486) 2,631,084. 4,360,657 14,684,531; 15,274,062) 19,355,550 
Oats...bush.| 2,596,412 2,417,695 2,216,709 11,582,536; 9,471,115| 9,404,707 
Rye....bush.. 46.876 98.413, 120,982 184,330) 234,831] 508,69 
Barley.bush.| 552,538 651,333 589,606 3,690,623 4,036,534. 4,036,521 
Total grain.| 9,259,643, 6,052,746, 8,736,620, 35,083,344 30,845,041, 40,441,463 
Flour...bbls.| 445,697) 357,085, 871.574 va) 1,112,803, 2,339,427 
Pork... bbls. 15,590 1,115 2,858 41,222). 7,848 19,795 
Cut m'ts.lbs.| 17,928,776 12,397,894) 9,469,368) 83,914,510) 55,725,467, 53,165,734 
Lard....ibs.| 5,318,096, 3,657,129) 2,744,846] 33,437 219) 22,875,712, 15,656,717 
Live hogs \; 336,217, 430,006) 427,502] 1,630,855) 1,900,578 2,013,647 














As to other ruads that merit special notice, we have 
the Northern Pacific and the Denver & Rio Grande in 
the West and the Buffalo Rochester & Pittsburg, the 
Datario & Western, and the Manhattan Elevated, in the 
East, which all have pretty heavy proportionate gains. 
The Manhattan gain—$52,495, or 8 per cent—is quite 
noteworthy, considering that in April last year earnings 


were very large by reason of the horse-car strikes. 


GROSS EARNINGS FROM JANUARY 1 TO APRIL 30. 






























































































































































Name of Road. 1887. 1886. Increase.| Decrease. 
b 8 b 

Atch. Topeka & §. Fe...| 5 997, 696; 4,490,441/1,467,255 te 
Buffalo N. Y. & Pmil.... 781 ‘476 760,754 ee 2 
ee meen, & — . 565,50 06 $90 tba 114,056 iiidiedan 

url. Cedar . & No.. 38,237 836.1! 02,08: 
Cuivre Vinecunes & Chic. 224.054 170,201 u 3.85: eure 
California Southern... .. 5 515,916 190,882 25,064 oetsedes 
Canadian Pacific........ | 2,722,394) 2,457,123) 265,271 eminent 
Co. tw gr Yadkin Val..! rer one aaa 0,634 éSeuamee 
n ra OoWa **#*e8 e+eneee y , l ‘ 4 : 0, 36 eeerteceae 
Chesapeake & Ohio..... 305,541] 1,189,726 115,815) 77777""" 
cheese | “garees| ‘aesaes| ghgae) oo 
es. Ohio & 8. W....... ,036 3, eae a 
Chicago & Atlantic nidieadie 694,02 471,452) 222,577 pes See 
Chic. & Eastern Lilinois. 616,776 543,60! 73,i71 ae 
Chicago Milw. & St.Paul| 7,208,00u| 6,806,585' 401,415 Ps oe 
eg & aoe” oar aa 4 prey 10%” 39 Acdiliahnasamenia 
n. Ham. ayton .. ¢ 22 65,785 1,436 BOT! 
Gin. Ind. ut. L. & Cine. | 842,263 317/203 i * peepee 
Cin. New Orl.& Tex.Pac.| 1,036,823 853,795, 183,028 a ee 
Alabama Gt. South’n. -| 482,463 78,254! 104,209 aka ek vie 
New Orleans & No. E..| 223,912 216,45 7,402 peices 
Vicksburg & Meridian. 172,468 169,443! 3,025 pi 
Vicksburg Sh. & Pac..| 174,737 150,122) 24615) 7777777" 
Cin. Rich. & Ft. Wayne || 130, 262 113,658 16,604 Ph Mate = 
Cin. Wash. ae 671,965 619,301 52,664 ssnicoiniaa 
Cleve. Akron & Col.. | 169,895 157,377 12,518 pO Paina 
Ciev. (ol. Cin. & Ind.. 1,309,210} 1,161,389) 147,821 be She ali 
Cleveland & Marietta - ie 104,575 88,925} 15,050) 22202: _ 
Col. & Cin. Midland.....-| 101,493 83,069 18,429 PW niin 
Col. tock. Val. & Tol...! 848,934 619,592) 199,342 ee 
a nl ae ie 
env estern.. 299,82: 79,258 4 eaineeainn 
Det. Bay City & Alpena | 123,248 47,543 75,705 cei 
Detroit Lansing & No... 341,8 358,276 16,461 
East Tenn. Va. & Ga....| 1,581,905] 1,286,816] 295,089 aati 
Evansv. & T. Haute...... 244,524 206,036, 42,488 aie 
Flint & Pere Marquette.. 807,422 714,731 92,641) °7777°* 
Fiorida R’y & Nav. Co.. 364,028 325,484 42,544) nendin 
Ft. Worth & Deny. City. 183,28V 103,362 79,9L> iD 5 
Georgia Pacitic.......... 343,248 251,054 92,194 oimuiaeen 
Graud Rapids & ‘Ina... 698,499 573,534! 124,065) ..... « a 
iGrand fr. of Cauada...'| 5,352,939) 4,901,516) 451,423 eoqouee 
Gulf Col. & Santa Fe... 31.765 596,927| 134,838 PN Be 
Houst. & Tex. Central ..| 740,682 ie. 24,208 
Lu. Cent. (Lit. Div.)..... 2,189,660; 1,885,207) 304,453 Pidirien «i 
Do So. Div. ...... | 1,323,425) 13,270,904) 52,321 jeammanene 
Be ae) “o88M8) oghAtal ise 
Oo ub, ) ‘ 3,0 ® 6 ecesccee l ,006 
Do IowaF.& 8.0. 191,688 177,606 SG... cumenes " 
Indiana. Bloom. & West. 807,505 753,379 54,126 Pe aie REE 
Cndiauap. Dec. & oh 133,104 122,826 10,27 etececes 
Kan. City Ft. 8. & Guif.. 861,614 786,260 79,354 ph ere 
Kan. City Sp. & Mem...' 641,037) 451,442) 189,595)  ..... ane 
Kan.City Clin. & Spring. 85,532) 69,439  . ase ° 
Kvokusk & Western..... 96,574 85,672) 10.90! a oe 
alake Erie & Western . 592,573 18,070, 103,503) 1... ne 
Lehigh & Hudson...... rege 70,065 12,065) ieinaeateettie 
Long tsland..... ........ 750,437. 697,868} 52,569;  ........ 
Louisv. Evansv.& St.L... 299,740) 250,429 49,311 cS Se 
Louisville & Nashville.. 1,837,871 4,173, 164) Tae -:~ ensawk ine 
Louisv. New byes Chie. 6 srtaae 501,87 | A pepe 
Louisv. N. O. & Texas. 681,343 521.468. ABGGIO. rcecce = 
Maoh attan Elevated.. 2,649,254 2,392,178; 257,076) ........ 
*Marqg. Houghton & Ont. 122,358 935,384, 26.974 Seatune 
Memphis & Charleston... 526,480 432,856 03,624; a 
t Mexican Central....... 1,562,658! 1,250,999, 312.55 dstuoos 
Me xican Nat. (30. Div.) 375,677 | 323,063} 52,600; ....... . 
Milw. L.Shore & West’n. 751,496 507,605 273,8¥1 err sk ae 
Milwaukee & Northern. 288,147. 197,082 Daweeel *. adaceod P 
Minn. & Northwestern. 294,342 98,19: 196,687, iedecte 
*Missour! Pacific. snl, ees .769, 6,487,905 2,983,864 ........ 
aw ‘ Is 65 : 9,038) 

me Chatt. a St. L.. 960" O08 637. 333 109.038 PR oe 
N. Y. Centiai & H. R...., 10, tty O9.; 9, wee. 7435\1,285,346; ........ 
New Yoru City & No. 170,198 156,614) 13,584 eccecces 
N.Y. Ontario & West’n.. 405,963 351 088 54,875 icdetube 
Norfolk & Western... 1,199,921 957,259 242,662 iinipdeitiiahalan’n 
Northern Pacific........ 3,216,62 2,926,170) 320,458 padieadine 
Ohio & Mississippi...... 1,256,211 1,124,566 161,645 atieedive 
Onio Southern. 7 195,950 161,733 Basael'}. - cadeedh ‘ 
Oregon R’y & Nay. Co 1,407,452} 1,369,233 See. eeeawe * 
Peorta Decatur & Ev.. 75,973 223,924) SE © . aches 
Pittsburg & Western.... 611,099 410,320! 200.779) cece eee 
wgemens f Danville.” - 1 1, (33'331| 44.139 josseede 
pA a. Mid at 448,339 32,331 Deen: wadimedins 
Char. Col. & Aug...... 270,306 SE6QE8, § ceccccss 14,136 
Col. & Greeny. Viv.... 216,456 _ «| aes 36,805 
Lae = bey ee caine to toy 100 19, 18 stdebeds 
Wash. CO. & .W. ccccces. ‘ : 0 27, Ay Se . secce «oe 
st. Joseph & Gr’d Isi’d.. 330,389° 369,226; 11;163}  ........ 
S:.L.A.& T.H. main line. 450,729 369,95§ 80,771) aseteons 
Do . = Rs gy thy prty th 66,079 saénesde 
§t. L. Ark. oo —— 654,066, 495,662. 158,404 seid 
at. Louis & 8. Francisco. 1,774,325 1,272,188 502,137) eaheidne 
8t. Paul & Duluth....... 375,923) 305,841 69,682, ditipainaes 
8t. Paul Minn. & Man.. 2,260,519; 2,031,362] 226,157,  ....... ‘ 
Staten Island ae Tran. ‘ 177 6eG) . 163,088 ont aan osaneting 
rexas & Pacit 926,990: ‘j “ rs * 
Tol. A. A. & No. Mich.. 151,193) ih. ie %.> Bapeoene: . 
Tol. & Ohiv Central..... 314,611) 217,875 96,736. senSeces 
Valley of Ohio.......... 196.233; 164.932] 31/301, 1277277" 
‘Wabash, east of Miss..| 1,801,361! 1,773,510 IE <  ledhasialstes 
Wabash Western........ 1,913,626; 1,748,762, 164,864’ eseccege 
Wheeling “& Luke Erie.. 226,745 174,493 nt” ameiee ae 
Wisconsin Central... 629,317 458,372! 170.945 ousenege 
Minn. St. Cr. & Wis... 150. = 57,074 98: 285 He nc 
Wisconsin imm.... 67,769 56, ) m 
Total (107 roads)..../113,315, 986! 95,895,193 17545652! 124,859 
OF OE o aaseneenen 20793| = cece =— 
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As regards the statement of earnings for the four 
months ending with April; there is nothing to be said 
beyond the fact that it is extremely satisfactory. There 
could be no better proof of this than that out of 107 roads 
above, only six should show adecrease, and a hundred and 
one an increase. As tothe extent of the gain, it will be 
seen from the table that the increase foots up nearly 174 
million dollars. In other words, as against earnings of 
$95,895,193 last year the total this year is $113,315,986, 


or 18 per cent greater. 





RAILROAD EARNINGS FIRST WEEK OF MAY. 

The returns of earnings for the 1st week of May show that 
the movement towards larger totals still continues in progress. 
The thirty-seven roads below record a gain over last year of 
$322,817, or 15°48 per cent. 

























































































lst week of May. 1887. 1886. Increase. | Decrease. 
BS $ 
Buffalo W. Y. & Phila .... 45,100  . jaeeesses 2,100 
Buffalo Roch. & Pittsb... 51,186 17.722 ne §«—-_ &esbeace 
Cairo Vincennes & Chic.. 13,375 IEE. i) Nien 416 
California Southern...... 28,676 10,990 RSS ee 
Canadian Pacitic......... 201,000 169,000 ee 
Chicago & Atlantic....... 30.4 25,186 eS" demuhiene 
Chicago & East. Lllinois. , 34,906 27,436 nt  eeedesse 
Chicago Mil. & St. 403,000 361,099 tk he 
Cincinnati Ham. & 3 58,390 49,~70 a: épdebene 
Cin. Ind. 8t. L. & Chic ... 45,762 44,200 1,562 jos 
Denver & Rio Grande.... 133,000 122,417 Bene - °° Beedsace 
Det. Lansing & Northern. 525 19,659 ge i 
Evansville & India’polis. ,646 2,984 EE): giahidiginataies 
ey he & Terre H.... 18,327 12,718 an . © sesveads 
Long Is'and...... ........ 70,82 63,722 RE TS 
Louisv. Evansv. & St. L.. 20,400 5,18 ee: ©) seeebade 
Louisville & Nashville. ... 274,845 210,635 | ETE 
Louisville N. Alb. & Chie. 35,915 1,947 3,968 ditto 
Mexican Ceatral......... 83,300 $0,107 es + eewedee 
Milwaukee L. 8. & West.. 51,321 40,565 Ee «+ ewasibbes 
Milwaukee & N: rtheran... 5,826 10,038¥ Tt ~btidehee 
N. Y. Ontario & Western. 31,345 23,632 a | ésabtede 
Norfolk & Western....... 76,850 49,393 Dee: “esebeute 
Northern Pacific.......... 215,860 24,302 eee “Seelam 
Ohio > Fry pine satan 68,206 ee weeds 4,001 
Peoria Dac.& Evansville. 17,165 14,014 7 ne a ee 
Bt. Jos. & Grand Island.. 15,150 BZ ,GB4) . cccocese 7,474 
St. Louis Ark. & Texas... 5,896 24,502 re a -- 
St. Louis & San Fran .... 94,128 77,743 16,385 odideaieice 
St. Paul & Duluth........ 23,179 8 rr 3,740 
Tol. Ann Arbor & No.Mich 8,279 6,044 ee) 0s edinobae 
Toledo & Ohio Central . 14,620 rae 1,056 
Wabash Western... 97,207); DE... cagbeedss 47 
Wheeling & Lake Erie... 13,732 9,191 ee 
Wisconsin Central........ 33.697 27,648 8 «= idesiaseathal 
Minn. St. Croix & Wis.. 7,854 4,136 epee: 
Wisconsin & Minnesota. 14,159 3,099 11 7060 sbdeidins 

Total (37 roads)...... 2,405,103; 2,085,286 342,080 19,263 
Net increase (15°48 p.c.).| —........ b  pewerces 822,817! =. ...ce0- 





For the fourth week of April our final exhibit shows a gain 
of $373,709 on 66 roads, the increase being 9°22 per cent. 






















































































4th week of April. 1887. 1886. Increase. | Decrease. 
$ & $ 8 

Prev'ly peoriet ¢ (39 posted 3,189,209) 2,918,305 370,867 99,963 
Burlingto & No... 67,79 63,314 i 8 seempecee 
Cin. N ©. '& oe Pac.. 86,505 4,67 - aes 
Alabama Great So.. ... 38,276 34,029 et 3836p wenenees 
New Orleans & N. E.... 18,575 Bel ss owessens 321 
Vicksburg & a 12,057 12,038 ae 
Vicksburg Shrev. & P. 12,522 9,832 eee 
Cincinnati Rion & Ft. W. 11,281 8,52 ht 86=6&. sanseens 
Cleveland Akron & Col.. 13,767 12,307 i «= sanedns 
East Tenn. Va. & Ga. .... 101,227 91,002 ncaa 
Flint & Pere Marguette.. 7 1,972) 61,247 Es = peeneees 
Florida R’ way & Nav. Co. 22,4 19,199 i —ssaieneadl 
Ft. Worth & Denv. City.. 10,461 7,708 2,733} = cwccce eo 
Grand Rapids & Ind. .... 58,788 47,461 Ss 8 8€§6=.esescans 
Grand Trunk of Canada..| 310,109} 306,598 penne: 
Houston & Texas Cent.. 28,217 29,92 1,706 
ansas City Fort 8.&G.| 53,8101 62/053) <....... 3,243 
Kansas City Spr. & Mem. 42,366 35,077 a . ensue 
Kansas C. Clin. & an 9 soe 5,854 a). seqenuns 893 
Lake Erie & Western..... 44,877 40,083 Sa eauseas 
Memphis & ieetas ad 29,920 1.71 a. . esmecuns 
Mexican Nat. (So. Div.).. 30,585 20 727 erat ae 
Minnesota & Northwest.. 18,832 12,479 a essdunsd 
N. Y. City & Northern.... 10,429 9,946 a +... enebeons 
Ohio & Yt» & mee 69,616 64.020 dameuiee 
8t. L. Alt. & T. H. ( -) 30,447 30.377 ah ..- iehimeniaie 
i basase. cases 21,51 19,286 a )83=s .esenee 
Tol. Ann Arbor & No. Mich} 11,821 7,012 Gt. essenees 
Total (66 roads)...... 4,428,283; 4,054,574; 479,835; 106,126 
Net increase (9°22 p.ct.).) _....ec0e!) evn een 2 ia 

















aMonetary: Commercial EnglishAews 





[From our own correspondent. } 
LONDON, Saturday, April 30, 1887. 
It is disappointing that the improvement in trade is not pro- 


gressing with the growth of spring. 


is apparently sound, 


The commercial position 


though opposition to the abandon- 


ment of the attitude of caution, which has been the distin” 


guishing characteristic of dealings for some time past, remains. 
In fact, while the volume of transactions is certainly larger 
than it was twelve months ago,and the revenue returns 





ET 


ee 
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show that we have mide at least some progress towards com- 
mercial prosperity, it begins to look a3 if the expected revival 
might hang fire. 

fhe woolen and cotton industries appear to be in a fairly 
healthy condition, but a languid feeling is clearly overshadow- 
ing the iron trade and is causing some unsettlement of values, 
This, to be sure, may be merely a temporary reaction to ba in 
turn succeeded by yet greater animation, but as similar quie- 
tude is also reported from America, to which we were looking 
for large orders, there may be reason for fearing a pro- 
longed dullness, 

The circumstance that there are larger balances available 
than at this time last year proves that the speculative element 
is not extending at all freely, The Clearing House statistic- 
and the railway traffic returns afford a satisfactory com- 
parison, but the demand for money does not increase; on 
the contrary just now a plethora of capital awaiting employ- 
ment is observed, in spite of the rather free home and foreign 
demands made upon it since ti commencement of the year, 

Political uncertainties are, no doubt, the main causes of the 
restrictions placed upon the free employment ofm oney. Were 
the peace of the world assured, full support would probably be 
given to any Continental undertaking of a bonafide charac- 
ter ‘likely to yield average remuneration. But any attempt 
to raiss money here now would certainly be shyly received, 
if indeed not coldly discountenanced, The mere fact that the 
prolongation of the Schnaebeles incident was permitted, shows 
very clearly the temper prevailing in political circles both in 
France and Germany. Under a comparatively calm surfaca 
there is a strong undercurrent of animosity running, which 
may at any moment precipitate events fraught with the mo3 
momentous results. With such uncertainties to be faced, no 
really free movement in trade is possible, and we must there- 
fore be content with a slow development. This, however, 
cannot be considered altOgether a subject for complaint, as 
the more cautiously we proceed the sounder should the foun- 
dations of trade become. 

The directors of the Bank of Ergland have reducai the rate 
from 214 to 2 per cent, the quota’ion having been fixed at tie 
higher figure a fortnight ago. Had such a movement been 
made last week it would have been regarded as warranted, 
the actual commercial demand for money just now being ex- 
tremely quiet, and whilst short loans are easily obtainable at 
3 per cent, the competition for bills remains sufficiently keen 
to keep prices down. The position of the Bank of England 
has not varied greatly during the week, and the return just 
issued is a strong one. The reserve has gained £199,185, and 
the proportion to liabilities which stood at 50°09 per cent is 
now 50°90 per cent. The stock of bullion is £24,480,552 and 
the res*rve of notes and corn £15,871,242, being in each case 
fully £3,400,000 more than last year, when the rate was also 
2 percent. The joint stock banks and discount houses have 
not followed the lead of the Bank in lowering their rates of 
allowance on deposits, late quotations b2ing nominally re- 
tained, but fresh money is not accepted except by arrangement. 

Tenders for £1,460,090 treasury bills will be received by the 


Bank of England on May 2. The amount is £1,500,000 short 
ofthe sum maturing, £305,000 having been placed i in six 
months’ bills in November last at an average of £3 18s, 11d. 
rcent, and £2,155,000 in three months’ bills at the end of 
anuary at an average of £2 153, 14gd. per cent. 







































































The following shows the position of the Bank of England 
now and at the date when the last alteration in the Bank 
rate was made : 

April 14, April 28, Increase + 
1887. 1887. or decrease.— 
Circulation, oaeating 7-day Z 

and other bills............... 24,359,310 139,635— 
Public ache ng saeeeseodocconit 6,093.735 354,849—- 
Other deposits................- 24,878,393 775,420 
Government securities. ...... 14,434,661 oocsdnae 
Other securities .............. 18,541,563 11,620— 
Reserve of aoe and coin.. 15, ,871,242 484,602+ 
Coin and bullion ............ 24,480,55 344,967+ 
Prop’n of reserve to liabilities. Dp. Cc. 50°90 p. ¢ 0°80 p. c. + 
Bank rate... ....ccccccec--s - Cc. 2p.c¢ Ig p. C. — 

The rates for money have been as follows : 

3 Open market rates. Interest allowed 
8 for deposits by 
- Bank Bills. Trade Bilis. Foun |Dise't He 
s Three | Four | Six | Three | Four | Sta | Stock | At |7tol4 
Months| Months) Months|Month:| Months) Months} Banks.| all. Days. 
Mar. 25/3 |1%@ —/1569 —(1563 — 24@3 |24@3 \24@3 | 1% | 146/184-1984 
Apr. 113 |14@1541K%@ -—1%@ —2 @3 2 @3 2 @3 11g | 130)134-1% 

“ s 3 |1IKS —\14@ —1438 —|14@236 14@214 14@24| 144 | 2 [tM-14 

. 234|1340114 134 —|136B — 194 4234 14@214 1549244) 1g | 1 |Ne-1M 

* 22] 24/1 @14 1M4@ — 1349186 168214 154824415422] 1 34j1 -1 

« 9912 lie —l\ig@ —l13441%6 11642 |19¢@2 |1K@2!_ 1 34/1 -1 
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The following return shows the position of the Bank of 




















England, the bank rate of discount, the price of consols, &c., 
compared with last three years : 
Circulation, excluding 7-day and £ £ £ £ 
Other Dills........ceee cevceeccces +e} 24,359,310) 24,694,815) 24,594,250) 25,750,285 
Public Ge@posits.... ...ccccccccccevess 6.093.755; 7,466,671) 8,896,515) 7,174,311 
Other GeOposits. ... ..ccccccccccccceess 24,878.393) 22,442,153) 26,451,016) 24,255,878 
Government securities.............. 14,424,661) 14,583,498) 14,402,165) 12,486,202 
Oiher securities. ..........ccccceeeses 18,541,563) 20,683,698; 20,754,276) 21,481,963 
Reserve of notes and coin.......... 15,871,242) 12,457,647) 18,233,997/515,325,617 
SE NEED. coc coctecces cocccees 24,480,552) 21,402,462) 26,878,247) 25,325,902 
Reserve to liabilities................ 50°90 p.c./41 7 16 p.c.} 50% p.c.| 4&4 p.c. 
Batehe BRBD- ccccccceccocccececccescccocs 2 p.c. 2 p. c. 334 D. c. 216 p. c. 
EE 102 9-16. 101. 95. 10154. 
Clearing-House return.............. 89,956,000! 65,784,000] 105,259,000) 122,768,000 








The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows: 





























of Apr. 29. Apr. %2. Apr. 15. Apr. 8. 
Interest at =| Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. |Market| Rate. |Market| Rate. |Market| Rate. | Market 
Paris 8 234 3 23 3 24 3 24 
Berlin.......0.0..) 3 1% | 8 1% | 38 1% | 38 2 
Frankfort........| 3 2 3 2 8 1% 3 2 
Hamburg........| 3 1% 3 1% 3 154 3 1% 
Amsterdam......| 2% 24 2 214 2 2% 2 24 
Brussels..........| 24 24 2g 24 2h 214 234 24% 
Madrid......sss.. 4 4 4 4 4 4 4 4 
Vienna , 4 354 4 31g 4 81g 4 31g 
St. Petersburg..| 5 5 5 5 5 5 5 5 
Copenhagen. 8 83 8 3 8 3 8 3 




















Messrs. Pixley & Abell write as follows on the state of the 
bullion market. 


Gold—All open market arrivals have been bought for the Continent, 
there having been during the week a keen demand. The sum received 
by the Bank of England is inconsiderable. only £5,000 having been 
bought. The chief arrivals sre: From China and Australia 2 
from Central America £39,000 and from Cape and Chile 23,000; total, 
—a Ten thousand pounds sterling has gone to Bombay, per 

a. 

Silver—This market improved daily until after the issue of Council 
bills was known, when, with some small amounts pressing on the 
market, some weakness was noticeable, and we quote to-day 442d. as 
the price. The arrivals are: From New York £78,000, from Chile 
£52,000 and from Australia 23,500; total, £135,500. Seventy-two 
thousand five hundred pounds sterling has been shipped to India. 

Mexican dollars have been without feature since our last, and may be 
nominally quoted at 431¢d. 


The quotations for bullion are reported as follows: 





























GOLD. SILVER. | 
London Standard. | Apr. 28.| Apr. 21. || London Standard. | Apr. 28.'| Apr. 21. 
a die 4. d. a. 
Bar gold, fine.. .oz.| 77 9 77 9 Bar silver..... ..OZ, 44% 43 12-16 
Bar gold, contain’g Bar silver,contain- | 
20 dwts. silver.oz.| 77 10 77 10 ing 5 grs. gold.oz-| 444 44 3-16 
Span. doubloons.oz.| ... .... | sese.se. || Cake silver..... os. 47354 47% 
8.Am.doubloons.oz.| ........ ” Mexican dols...oz! ........ Pern 





It is announced that the firm of Harrockses, Muller & Co., 
of Manchester, Preston and London, and Crewdson, Crosses 
& Co, (Limited), of Manchester, Bolton and London, will be 
amalgamated under the name of Harrockses, Muller & Co, 
and Crewdson, Crosses & Co, (Limited), 

Messrs, Baring Bros, & Co, have invited subscriptions for 
an issue of £1,330,000 Atlantic & Northwestern Railway 5 
per cent guaranteed Ist mortgage bonds at the price of £103 
per bond, The fresh capital creations during the week have 
been about £2,000,000, making the total to date about £34,- 
600,000, against £86,952,700 last year. 

More steadiness has characterized the grain trade. Animated 
markets cannot be reported, but there has been some life, 
and prices have tended against the buyer. More money has 
occasionally teen paid been paid for wheat. The markets 
have not been so freely supplied. Home deliveries remain 
short and appreciably below those for last year, the aggregate 
sales in the leading markets during the thirty-four weeks being 
about 510,000 qrs, less. The week’s importation of wheat and 
flour also has been comparatively small, whilst the quan- 
tity of wheat and flour afloat tous is now rather less than 
last year. In addition, the steady contraction of the Ameri- 


Can visible supply is attracting attention. It will thus beseen 
that the statistical position is becoming more favorable to a 
recovery in prices, but whether the better tendency will be main- 
tained will depend in great measure on the weather. The 
weekly average price of home-grown produce for the first 
week in January was 55s. 4d. per qr., but for the week end- 
ing April 23 it was only 32s. 6d. per qr.—a reduction of 23. 10d. 
As during the past few days the market has shown signs of 
rallying, it is possible that further returns will compare more 
favorably, but although the market may harden, any impor- 
tant movement is out of the question so long as the specula- 
tive element is all but unrecognized. 

The following shows the imports of cereal produce into the 
United Kingdom during the first thirty-four weeks of the 


~ ™ 





season, the average price realized and other items, compared 





































































































with the three last seasons: 
IMPORTS. 
1886-87. 1885-86 1884-85. 1883-84. 
Wheat............0wt. 33,372,379 30,857,415 32,194,876 34,303,789 
Barley w+ eveceeee 12,804,431 7,989,050 10,779,291 11,405,927 
Oats ne . 8,949,789 241,620 7,180,411 7,717,665 
Peas.... .... -- 1,612,594 1,374,957 1,220,684 1,122,169 
Tee weeee 1,627.592 2,060,587 2,220,236 ,643,065 
(Indian corn.... ...... 18,454,899 18,730,533 16,002,014 17,669,735 
Flour ee eee. 11,435,960 8,700,335 11,010,818 10,010,175 
Supplies available for consumption (exclusive of stocks on 
September 1): . 

1886-87. 1885-86. 1884-85. 1883-84. 
Imports of wheat.cwt.33,.372,379 30,857,415 $2,194,876 34,305,789 
Imports of flour....... 435,960 8,700,335 11,016.818 10,010,175 
Sales of home-grown..23,347,565 30,1&6,973 30,361,945 29,550,182 
Total..........0e. 68,155,904 69,744,723 73,567,639 73,864,146 
1886-87. 1885-86. 1884-85. 1883-84. 
Aver. price wheat.... .. week. 32s. 6d. 308.ild. 36s. 8d. 378. 2d. 
Aver. price wheat..... season. 32s. 7d. 30s. 5d. 32s. 7d. 398. Od. 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom. 


his week. Last week. 1885. 1876, 
Wheat......... qrs. 1,597,000 1,710,000 1,834,000 2,910,000 
Flour,equal to gre. 260,000 56, 201,000 292,000 
Maize.. .......qra. 303,000 273,000 294,000 322,000 





English Financial “Markets—Per Cable. 


The daily closing quotations for securities, &c., at London 
ate reported by cable as follows for the week ending May 13: 
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London, | Sat. Mon. Tues. | Wed. ; Thurs.| Fri. 
Silver per 0Z..... aw F 43716 43716 43 \g 435, 35g 43%g 
Consols for money... .-..|10213;¢|1025,¢ |103 |1031,¢ |10311¢ |1033y¢ 
Consols for account..... 021314/1025),, |103 10314g |103!44 (103314 
Fr’ch ren Paris) £r|80°2725'80°20" |80°371y'80°50° |80°3219|80°40 
U. 8. 439s of 1891....-..(11298 (11238 {11233 |112% |x11133/11153 
: 8. 4s of or ""(1315— [13153 |131% |131% [132% |132% 

an P ooo 165% | 65g | 651g | 65 66 657, 
Ohic. Mil. & St. Paul....| 9453 | 9413 | 9453 | 94% | 95% | 96 
Erie, common stock....| 35% 347, 3516 351g 355g 351g 
illinois Central.........)13848 {138% /|139 139% |140% /|1404, 
Pennsylvania..........| 6042 | 60% | 6033 | 605 (x59% | 58% 
Philadelphia & Reading| 2313 | 227% | 231g | 22% | 235% | 2319 
New YorkCentral....../115’ (115% [113% |116 [116% |116% 





Commercial and Mliscellaneous Bews 


COINAGE BY UNITED STATES MintTs.— The following state- 
ment, kindly furnished us. by the Director of the Mint, shows 
the coinage at the Mints of the United States during the month 
of April and for the four months of 1887: 






































April. Four Months of 1887. 
Denomination. 
Pieces. Value Pieces. Value. 
$ 

Dewhe CREB ..ccccel — ccecccee | cececces 26 520 
aE 67,000 670,00} 278,025 | 2,780,250 
Half eagles.......... J 1,170,000) 1,188,025 } 5,940,125 
Dn. ot eegesses..  eeseened 55 165 
UATTOr CATICS ...222) _cccccces | cccccces 45 112 
iit etestien ~eaaameaand el’ ~' eames 227 227 
Total gold ......... 301,090 1,840,000; 1,466,403 | 8,721,399 
Standard dollars....| 3,006,€00 3,000,000) L1,890,380/ 11,890,380 
Pic.  eahtedie nh ~~ neseeekh 380 190 
OS SSE ee eee 380 95 
Dip adeugwe eoeece 1,000,00uU 100,000, 1,752,535 175,254 
Total silver........ 4,000,0( 0 3,100,000 13,643,675 | 12,065,919 
Five cents..........-. 1,496,500 74,825) 6,341,480 317,075 

NE REST, RR eee 1,431 
One cent...........-- 2,907,000 29,070 15,81 7,930 258,179 
Total minor ....... 4,403,500 103,895/|22,160,841 475,297 
Total coinage...... 8,704,500 5,043,895/ 37,270,919 | 21,262,613 





NATIONAL BankKS.—The following national baoks have lately 
been organized: 
3,677—The United States National Bank of Chicago, Illinois. Capital » 
oe Ziori Deviggins, President; James M. Starbuck, 
Cashier. 
3,6783—The Merchants’ National Bank of Tuscaloosa, Alabama. Capital, 
00,000. George A. Searcy, President; E. N.C. Snow. Cash’r. 
3,679—The Birmingham National Rank, Alabama. Capital, $250,002. 
John W. Read, President; H. ©. Ansley. Cashier. 
3,680—The Third National Bank of Jersey City, N.J. Capital, $200,- 
0. John D. Carscallen, President; Wm. M. Laws, Cashier. 
3,681—The First National Bank of Edmeston, N. Y. Capital, $50,000. 
Caleb Clark, President; T. Bootman, Cashier. 
3,632—The First National Bank of Statesville, N.C. Capital, $50,000. 
George F. Shepherd, President; George H. Brown, Cashier. 
3,683—The Fourth National Bank of Wichita, Kan. Capital, $200,000. 
W. K. Carlisle, President; J. H. Slater, Cashier. 
3,684—The Market Street National Bauk of Philadelphia, Penn. Capi- 
tal, $600,000. Charlies H. Banes, President. Benjamin F. 
Dennisson, Cashier. 
2,685—The Fond du Lac National Bank, Wisconsin. “apital, $100,000. 
Charlies A. Galloway, President; Gaines A. Kaapp, Cashier. 
3,686—The First National Bavk of Chillicothe, Mo. Capital, $50,000. 
James M. Davis, President. 
3,687—The First National Bank of Norton, Kan. Capital, $40,000. 
Aaron 8. Raymond, President; Elhanan V. Peterson, Cashier. 
3,688—The First National Bank of Starkville, Miss. Capital, $50,000. 
H. C. Powers, President; E. L. Tarry, Cashier. 
3,689—The Commercial National Bank of St. Paul, Minn. Capital, 
00,000. Albert Scheffer, President; Hermann Scheffer, Cash. 
3,690—The Kines National Bank of Dover. Maine. Capital, $50,000. 
Elbridge A. Thompson, President; C. B. Kittridge, Cashier. 
3,691—The Chattanooga National Rank, Tennessee. Capital, $300,- 
000. Charles A. Lyerly, President; J. 8. O.Neale, Cashier. 
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IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week. show a 
decrease in dry goods and an increase in general merchandise, 
The total imports were $9,111,483, against $8,452,860 the pre- 
ceding week and $9,998,867 two weeks previous. The exports 
for the week ended May 10 amounted to $5,517,742, against 
$5,677,741 last week and $5,876,690 two weeks previous, The 
following are the imports at New York for the week ending 
(for dry goods) May 5 and for the week ending (for gen- 
eral merchandise) May 6; also totals since the beginning of 
the first week in January: 


FOREIGN IMPORTS AT NEW YORK. 


























For Week. 1884. | 1885. 1886. | 1887. 
ail $1,382,414) $1,425,096) $1,667,649) 81,420,527 
Gen’! mer’dise.. 7,915,157 4,595,844 6,315,298 7,690,946 
ae $9,297,571) $6,020,940) $7,982,947) #9,111,483 
Since Jan. 1. 
-eee--| $44,830,215) $37,163,353) $44,531,293) 847,299,771 
Gen’! mer’ .-| 113,234,630) 95,572,923) 109,626,052) 114,237,102 
Total 18 weeks.|$158,064,845/8132,736,276| $154,157,345|$165,536,373 











In our report of the dry goods trade will be found the im. 
ports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending May 10, 1887, and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 




















1884. 1885. 1886. 1887 
For the week...| $4,806,350) $7,102,216; $5,853,162) $5,517,742 
Prey.reported..| 95,993,275) 108,477,649) 95,062,237) 99,620,465 
Total 18 weeks. $100,799,623/$1 15,579,865 $100,955,399 #105,138,207 











The following table shows the exports and imports of specie 
at the port of New York for the week ending May 7, and 
since January 1, 1887, and for the corresponding periods n 
1886 and 1885: 


BXPORTS AND IMPORTS OF SPECIE AT NEW YORE. 



































gold Ezports. Imports. 

Week. Since Jan.1. Week. \SinceJan.1. 
Great Britain ........ $2,300 858,023 Diesuwst $1,575,107 
France.... eeeseeveaneecee 3,833 8,257 eaee 1,506,955 
German eeereeese 22+) @ jj. =e#ee88 945,405 pases 357,053 
West Indies .......... 12,695} 2,316,310 211 396,458 

Mexico......... eneeses . z+, 88genren =. . £ 6 “*ee,| -«*# seer 4.6 
South America....... 135,000} 1,649,616 1,868 143,229 
Allothercountries... 34,762 251,455 7,242 42,155 
Tetal 1887....... ¥188,590| $5,228,966 #9,321) $4,029,267 
Total 1886....... 2,308,801; 24,209,462 20.343) 2,631,776 
Total 1885....... 490,390) 5,285,975 46,955) 4,860,114 

Silver. 

Great Britain ........ $334,450, $2,986,639 $50,000 $57,300 
ance.... eeee © ©@ ee & « 1,552 519,673 ®@eeere hp £2 i a = = = 
Di atceeess eeest j-§ i v4iece Ut), Biaeegeen 146,309 
DD cntntemsecl $|§ cesses 68,873 18,77 312,638 
Mexico.... eeeseee@aee~s— «#888 16,58 “sees 52,068 
South America....... 2,170 41,528 2,416 79,034 
Allothercountries...;  — ...... 17,790 106,450 125,425 
Total 1887....... #338,172| 83,761,462; $177,68 $872,773 
Total 1886....... 211,210 4,481,783 37,732) 677,540 
Total 1885....... 488,256) 6,124,943) 37,537! 587,737 








Of the above imports for the wees in 1887 $1,237 were 
American gold coin and $171,256 American silver coin, Of the 
exports during the same time $181,002 were American goi!d 
coin, 

United States Sub-Treasury.—The following tabie show 
the receipts and payments at the Sub-Treasury in this city, a 
well as the balances in the same, for each day of the past week, 

















Balances. 
Date. | Receipts. | P mymants. | Coin. |Ooin Cert’s., Ourrency. 
~ . | $ -| $ a 
May 7| 1,190,835 864,360 134,762,700, 21,268,401) 15,445,912 
re 9, 1,332,376) 1,702,198 134,659,974 21,099,786) 15,347,431 
“ 10) 944,185 858,733 134,702,886, 21,093,079] 15,396,689 
“ 11) 1,120,584 954,389 134,794,052) 21,140,375] 15,425,412 
“ 12) 1,635,067; 1,511,114134,822,460! 21,263,699] 15,391,133 
“ 13] 10,948,436) 10,995,336) 134,828,228) 21,252,245) 15,355,419 
Total ..| 17,171,463| 16,886,130!............. DROIT $5 











—The attention of the public is called to the organization of 
the Western National Bank of this city, a notice of which 
appears in our advertising columns to-day. This institution 
as the public generally knows opened on Wednesday of this 
week, with a capital of $3,500,000, and such officers as Daniel 
Manning, late Secretary of the United States Treasury as 
President, and Mr. C. N. Jordan, late Treasurer of the United 
States, as Vice-President, while Mr, F. Blankenhorn, an able 
and experienced bank officer, is cashier, The strength of the 
bank both in the character and ability of its officials and size 
of its capital is exceptional, andi the public will no doubt 
prove its confidence by its patronage, 

—President J. M, Ashley, of the Toledo Ann Arbor & 
North Michigan Railway Company, has prepared a plan for 
extra compensation to employes of that company, which is 


quite original in its proposals. The scheme is to pay ali em- 


ployes who have been in the company for as much as five 


years the same dividend on the amount of their salary for the 
preceding year as is paid on an equal amount of stock at the 
time such dividend is paid. After the employe has been in the 
service of the company for twenty years or more and volun- 
tarily retires from its services with an honorable discharge, he 
shall be entitled to receive a certificate of full-paid-up capital 
stock of the company, equal to the total sum paid him as wa 
for the last year he was in the company’s service. Mr. Ashley 
claims that the railroad will be much more conservatively, 
economically and carefully managed if every employe is 
made to understand that he can share in the net profits real- 
ized under the present system. The scheme was submitted to 
the stockholders at their last annua! meeting and was unani- 
mously adopted. 


St. Louis & San Francisco.—At St. Louis, May 11, the an- 
nual and special meetings of the stockholders of the St. Louis 
& San Francisco Railway Company were held. Of the 264,543 
shares entitied to vote, nearly 250,000 were represented, either 
directly or by proxy. The following directors were elected: 
William F, Buckley, George C \ppell, I..E. Gates, George J. 
Gould, Bryce Gray, C. P. Huntington, John Paton, Horace 
Porter, Russell Sage, Jesse Seligman and E. F. Winslow, of 
New York; Walter L, Frost, of Boston, and Joha O Day, of 
Sr. Louis. The only change made in the board was the sub- 
stitution of George J. Gould for Jay Gould. The result is a 
triumph of the old management. All theacts of the old board 
in the matter of leasing lines, acquiring properties, extending 
the road and expanding the system were formally approved, 
An election of officers will take place in New York in the 
near future. 


Auction Sales.—The following were sold at auction by 
Messrs, Adrian H, Muller & Son: 


Shares. 
108 Bank of America..177 4-177 
50 Bank of N.Y. Nat. Bank- 
es aN 215 
157 Tradesmen’s Nat. Bank. 103 


Shares. 
5 N. Y. Equitable Ins. Co.. 171 
1 Clinton Heli As-’n...... 50 





130 B’nk of Manhattan Com- DI. wecrces seetaedbes@ 18% 
eS 162%-1é14, | $11,000 City of Quincy, LIL, 
6 Srate Bank of Va, Rich. 116144| 6s, due 1900....... etme nee 106% 
6 Crown Point [ron Co ... 5) | $2,000 Des Moines & Fo:t 
18 American Fire Ins Co.. 171 Dodge RR., lst mort.... .. 91 
5 Coutinental Ins. Co. .... 23014 | $2,000 Ves Moines & Fort 
24 Rensselaer & Saratoga... 163 Dodge RR. Income.... .... 57% 


8 Old Dominion Land Co.. * 63 


$3.000 City ot New Bruns- 
16 Nassau Gas L’t Co., Bkn 105 


wick, N. J., 7s, Impr., due 





87 Pennsylv nia Coal Co.. 265 13897 and 1898......... see L13¥g 
50 Cora Exch. Bank. ..19u-1-9 $3500 Nassau Gas Lt. Co. of 
10 Broadway Ius. Co ...... 183% Bkn. 5 per cent. Reg. Cert. 100 
9 Peter Couper Ins. Co.... 180 | $300 Equitable Mort. Cv. of 
7 N.Y Life Ins. & Ir. Co.. 580 Kansas City, Mv., 6s, deb., 
30 Union Ferry Co.......... 145%4| due 1896......... inanenande 
80 Fourth Nat. Bank....... 14644 | $10,v00 Brooklyn Cable Co. 


2u Real Est, Ex. & Auction 
Room (Limited) ..102142-103 & 
5 Germania Fire Ins. Co.. 157% 


ist Mort. ss, due 1907..... 108 
$2,00u Altamont Coal Co. ist 
Mort. 6s, due i906......... 
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Banking and Financial. 








United States Government and other desirable 
SECURITIES 


FOR 


INVESTORS. 





Ali stocks and bonds listed on the New York Stock Exchange bought 
and sold on commission for cas‘. 

Deposit accounts received and interest allowed on mouthly balances 
subject to draft at sight. 


HARVEY FISK & SONS, 
28 Nassau STREET, .NEW YORK, 








Chicago 7s, 

Winnebago Co., lowa, 5s, 
Lawrence, Kansas, 5s, 
Crawfordsville, Ind., Water Co., 6s, 
Cc. M. & St. P. (Dubuque Division) 6s, 
Citizens’ Gas Co, (Westchester Co.) 6s, 
FOR SALE BY 


COFFIN & STANTON, Bankers, 
10, 11 and 12 Mortimer Building, Wall Street, N. Y. 








HELENA 
AND 
RED MOUNTAIN RR. CO°S 
FIKST MOK TGAGE 
SIX PEK CENT GOLD BONDS, 
DUE 1937. 
PRINCIPAL ANDPINTEREST] GUARANTEED 
BY THE 
NORTHERN PAciFIC 


POR SALE BY 
GRISWOLD & GILLETT, 
No, 3 Wall Street, New York, 


RR. CO, 
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DIVIDENDS: 


The following dividends have recently been announced : 
————————————_ CC rE 











Per | When ‘| Books Olosed, 
Name of Company. Cent, | Pagenee, (Days Ssstnaion: ) 
Railroads, 
cago & Alton (quar.)........... 2 June 1 May iste —— 
Cleveland & Pitts. (guar.) (quar.). 2 % June 1Mayi2to Junel 
Dubuque & Sioux City............ ‘May 14Mayl4to —-—— 





_* And five per cent in stock of Iowa Land & Loan Co. 


WALL ST EET; FRIDAY, May 13, 1887—5 P. M. 

The Money Market and Financial Situation.—The past 
week has been one of good reports in almost every direction, 
and the stock market has gathered strength as the week pro- 
gressed. The growing crops are now doing well, and, with the 
exception of slight damage to winter wheat in a few States, 
the crop reports are generally satisfactory. 

Emigrants are arriving from Europe in great numbers and every 
able-bodied man is worth his weight in silver, (to speak moder- 
ately), asa sett! ron the lands of the West and Southwest recently 
opened up by the construction of so many miles of new rail- 
road. The emigrant is no mean factorin the problem of esti- 
mating future railroad earnings, particularly on new roads or 
branches stretching into agricultural sections of country. 

The strongest point for the stock market, on lorg views, 
continues to be the handsome exhibit of railroad earnings, and 
this week we have some reports that are exceptional even in 
the present year. One of these is the New York Central report 
of gross earnings for April, in which the increase over the same 
month of 1886 is $538,196; another is the Nickel-Plate repor; 
for the quarter ending March 31, in which the increase in gross 
earnings is $323,629 and the increase in net income over reutals 
is $136,447. The table of earnings for the month of April will 
be found in another column. 

The open market ‘ates for call loans during the week on 
stock and bond collaterals have ranged from 3 to 7 per cent, 
the usual rate to stock-brokers being 4@5 per cent; to-day 
the rates were 5@6 per cent. Prime commercial paper is 
quoted at 5@54 per cent. 

The Bank of England weekly statement on Thursday showed 
a loss in specie of £559,000, and the percentage of reserve to 
liabilities was 46°86, against 48°28 last week; the discount rate 
remains unchanged at 2 per cent. The Bank of France 
lost 375,000 francs in gold and gained 3,125,000 francs in silver. 

The New York Clearing House banks, in their statement of 
May 7, showed a decrease in su plus reserve of $2,617,325, the 
total surplus being $4,522,600, against $7,139,925 the previous 
week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks: 








1887. 
May 7. 


1886. 
May 3. 


‘Di Tr’ ne’s fr’'m 
| Prev. Week. 


$ | ~ g * 
Loans and dise’ts. 365,420,300 Inc .4,80%,400 350,653 ,300' 299, 100,800 
cie 7¢,850,100 Dec, 777,500 70,918,400 113,037,000 
reulation.... ... 8,320,200 Dec. 45,300 7,%61,100!) 10 "797. 500 
Net deposits. ... .. 376,653, 00 Ine .4,947,:00 372,323,100 361,908,700 
Lezal tenders. . 21,830,800 Dec. 603,000, 33,275, 500) 32.7140,900 


Legal reserve..... 94,158,200 Ine .1,236,820) 93,080, 775, 90,177,175 


1885. 
Muay 9. 

















Reserve held...... 98,63,‘ 00 Dee.1,380,50.1/104,194, 300 14 777, 900 
ee a 522,600 Dec.2,617,325, 1 1,113,525) 5*,300,725 





Exchange.—The sterling exchan_e market has been ex- 
tremely dull and quite weas. There is an indisp sition to 
draw for remittances and the demand has been light all the 
week. Besides these there has been c nsiderable pressure from 
bankers’ tills drawn again-t bond negotiations, which has 
caused a weakening of rates, the posted rates having becn re 


duced 4¢., to 4 864 “87 and 4 88@&8s4. 


To-day ‘the rates on actual business were as follows, viz. 


Bankers’ 60 d: ys’ sterling, 4 853@4 86; demand, 4 8T@, 
4874. Cables, 4 874@4 873. Commercial bills were 4 844 
4844: Continental bills were: Frances, 5 193-75 20 and 5 174 
@5 18!: reich narks, 95 5-16 @95% and 95E@9: 9}; guilders, 40: 
@403 and 404 @40%. 

The following were the rates of domestic exchange on New 
York at the undes-mentioned cities to-day: Savannah, buving 
par: selling $@+ premium; Charleston buying :ar@4 pre- 
mium; selling 3-16 premium; New Orleans, commercial, 50c. 
Premium; bank, $1 50 prem.; St. Louis, par, Chicago, par, 





The rates of leading bankers are as follows: 














May 13. Siaty Days. | Demand. 
Prime bankers’ sterling bills on Lonion.. : 861404 87 |488 @488% 
Prime commercial......... eccccccvccccccce/4 S449 O4 34H cians 
Documentary commercial. Rial san aananhadene ‘f fe  & SRepeenaes: 
NR nn0 cea eennmnawaenddia 5 20 @5 1945 181525 17% 
Amsterdam (guilders) .........-c00-.0e-e0: 403;,@40% | 407;,240 % 
Frankfort or Bremen (reichmarks) sertemens 95109 @95%g, | 9514229558 


_— 


Coins.—The following are quotations in gold for various coins; 














85 @%490 (Silver ysand 49s. — 9942 

86 @ 390 | Five francs......— 9342 — 96 

75 @® 478 | Mexican dollars..— 7442 — 76% 

96 4 Do uncommero’l.— 74 @— 754 

60 @15 70 | Peruvian sols.....— 72 @— 74 

55 @15 65 | English silver .... ‘4 80 @ 485 

par @‘¥4prem.| U. 8.trade dollars — 99482 100 
— S412 96 | U. 8. silverdollars— 99%@ 100 








dimes. — 992g@ par. 


United States Bonds,—Government bonds have been quite 
dull and without special feature. The 4s and 4$s have ad- 
vanced a trifle and ‘he currency 6s are quoted lower, though no 
transactions have been reported in them. 

The closing prices at the N. Y. Board have been as follows: 

















| Interest, May May | May | May May ow 
Periots 7. ®% | 10. | It. 12. 
‘= | E reg Q.-Mar. ‘108% *108% 109 *109 109g *1091g 
419s. 1891...... coup. Q.-Mar. “110 *1103g*110 *11039) 11044 *110%¢ 
Ge, BEGG . dgiccecccs reg. Q -Jan. ‘—- "128% 1° “8 *129 (*129 
GB, Bee cesves- coup. Q.-Jan. 125% *1287% *128%g*129 (|*129 *129 
3s, option, U. S..reg. : a -Feb. +100 *100 *100 ,*100 te *L00 
6-, cur’ey,’95....reg.: 2 7 “126%9 #126lo *125% *125% 125% *125% 
6s, cur’ey,’98....rez J. 12914 *12919,*12- % *128%|*1: 28% "128% 
6s, curcy,’97....reg. J. r y. “132 #*132 (£1324 *131%4 “134 "131% 
6s, cur’cy,’98....reg. J. & J.*134 ("134 |*1334 #13314) "13314 ‘133% 
6s, is, Cur’cy, "99. ...reg..J. & J.*137 ("137 (\«130%4,*13614)/'13614 "1364 





. “+ This is the price bid at the morning board; no sale was made. 

State and Railroad Bonds.—State bonds have been dull 
and very few classes have been dealt in. Virginia deferred 
bonds have been the most active, though the transactions in 
them hive been light and unimportant, with some irregularity 
in the price. 

For railroad bonds the market during the early part of the 
week was somewhat du'l, in sympathy with stocks, though the 
tone of prices remained generaily firm to strong. Later a 
better demand sprung up, and the business increased consider- 
ably, with a corresponding improvement in the course of prices, 
The investment demand continues quite steadily, and in ad- 
dition to this there has been some lit le speculation in a few 
classes, which have advanced more than the general market, 
The strongest and most active bonds have been Fort Worth & 
Denver 1sts, Mexican Central 4s and incomes, Shenandoah Valley 
general mortgage and To!edo & Ann Arbor ists. A few others 
have advanced without special activity, including the Houston 
& Texas Central issues and some of the Wabash bonds, 
Taking the whole w'eck together, the bond market has shown 
more general strength than “the stock market. 


Railroad and Miscellaneous Stocks.—The stock market 


has this week evinced a tendency to respond better to 
the favorable conditions prevailing than it has for 
some time pist, and a genrral improvement has 


tu en place in prices, the strength of the market being more 
pronounced during the last few days. In fact, in the early 
part of the week there was hardly any feature but extreme 
dulness, and, though prices did not change much, a rather 
weak tone preva'l d. Prices have gradually improved since, 
h»-wever, and on Thursdsy and to-day there was quite a general 
and healthy advance, extending over the whole list. At thesame 
time the market broadened in its character and became quite 
active. Nearly ail the te:tures of the week have been favor-’ 
able, and some su'prise is expressed that the mirket has not 
responded more decidedly. On a fair increase in the demand 
for stocks and some bull talk, prices advanced in a healthy way, 
and there seems to be no strong or united opposition toa rise. 
One of the features of the week is a revival of rumors in regard 
to the Baltimore & Ohio deal, the statement that it was still in 
a fair way to be consummated assisting the upward movement, 

Railroad earnings continue to show W ell, and this fact has 
been a particular e’ement in the rise in the grangers and Van- 
derbilts. In the grsngers the rise h-s been quite sharp, espec- 
ially in Northw est, while of the Vanderbilts Lake Shore has 
been the feature, with not much activity in N. Y.. Central or 
the others of this c'ass. 

The speculation in Fo t Worth & Denver attracted a good 
deal of attention in the early part of the week; after a further 
tise to 624 on S .turday it developed great weakness, owing, it 
is said, to the closng out «f the pool which hus existed for 
some time. The decline was ch: wp to 52%, from which point 
it has reacted and been stronger, in sympathy with the rest of 
the market. The Southern s'ocks also attracted some attention 
the past week, the East Term ‘sees suddenly coming into prome 
inence by a sharp rise on bullish reports and talk of a dividend 
on the first preferred. TI he listing of the stock at London also 


h-d some influence, as the Lo A n operations are un important 
element in the fore spt on our market. Richmond & 
West Point advanced on Thursday, and the other stocks of 


this group were strong though dull, 
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STOCKS—PRICES AT N. Y. STOCK EXCHANGE FOR WEEK ENDING MAY 13, AND SINCE JAN. 1, 1887. 




































































































HIGHEST AND LOWEST PRICES. bg Range since Jan. 1, 1837, 
STOCKS. Saturday, | Monday, | Tuesday, | Wednesday,| Th , day, - | Week, 
May 7. May 9. | May 10. | May 11.-| May. 12 May 13. |Shares| Lowest. «| 4 Highest, 
Stocks. 
AEE BAT. 13% 13%) 1333 13%) 1338 13149) 13% 137s 14 1413! 141g 1418) 6,680) 10% Feb. 1 ae ane 18 
AD a a 64 645) 64 6415) 64 64 64 6414) 64344 6410! 643g 64%) 2,300) 591g Mar. 5) 6833 Jan, 13 
cites tatiana 615g 6219) 6153 62 617% 6244) 62% 62 621g 6318) 627% 63%3| 14,045) 52% Feb. 1 6325 Jan. 3 
meee 80% 817%) 81% 8153) 813g 817%) 8135 8173) 81% 8214) 81% 817%) 11,690 oSe am 3| 86% Apr 13 
one peencees *40 1 | 40% 4019} 401 40%) 40 40 | 40 41 | 40%g 40%) 1,23| 33 Feb. 8 43% Apr 12 
eters th “714 91g *7¥g 9 *7lg 8lgi 8 ~ 81g, 8 ~ 310| T7lgMay 4] 9%eJ 8 
1st pref.| *14 15 13 13 1348 1338) 12% - *12l6 14 13 13 565; 12% May 11| 17 Jan. 13 
2d pref.| * 11 e 11 *97%, 101g) *97%, 1018) 9 9 *973 1Cle 1 Mar. &| 1119 Jan. 20 
Chicago Burlington & Quincy 148 148 | 14819 148%) 148% 150 15035 15138 152 153 15335 154 3,720|1367% Jan, 13/154 May 13 
0 Milwaukee & St. Paul 91% 9233 15g 92 92 92% 921g 927% 92% 934 9316 94 94,402| 85% Feb. 1] 94 May 13 
pref.| 121 123%) 122 122%) 122% 12314) 1231, 12315 123g 1237g| 124441247) 14,636|11734 Jan. 8|12473 May 13 
Chicago & Northwestern tT 12132 12234] 12114 121%) 121% 12238 133% 123%| 123% 1247| 124% 12519) 72,134/110 Feb. 1 12515 May 13 
pref./*150%, 151 | 150% 150%4| 14919 15019! 150% 151¥4| 15149152 | 152 153 2,105|138%4 Jan. 29/153 May 13 
Chicago Rock Island &Pacific.| 13342 134 | 133 13333) 134% 134%2 13419 134%| 134 134%) 134%135%4| 5,740)124% Mar. 18)136 May 5 
oBt. Louis & Pittaburg.| ...... .....- 20 | 19 20%) 20 20%) 20% 2033) 20 20% 997/16 Feb. 1) 22 Apr. 22 
pret. 51 51 51 | *50% 507%, Sis 5lig 51%) 51g 52 3,940] 35 Jan. 27) 5210 Apr. 22 
0 Bt. Paul Min. & Om..| 51% 52%! 517% 5233) 52% 52%) 521, 53 53%! 532% 53%) 22,225) 4519 Feb. 1] 53% Apr. 12 
pref.| 1141%2114%/ 114 114% 114% 115% 115¢ 1164 yo 116% 116% 1167s) 11,325)106 Feb. 1/116% May 13 
ClevelandCol.Cin.&Indianap.| 6542 65% 65%! 661g 66% 66% 667. 6673 6712 3,480| 59 Feb. 1] 68 Apr. 11 
Oolumbus Hocking Val.&Tol.| 315g 31%) ...... ...... ‘31149 3143) 31 32% got lg 3414) 10,195) 287% Mar. 14) 39% Jan. 11 
Delaware Lackawanna &West| 1364 13719) 13614 136". «th tthe 13733 13548 fo 138% 138 13858! 61,380131% Feb. 1/13853 May 12 
ver & Rio G. omer” '% 30%4g 31 30 3L *31 3148 31 31149} 1,260) 21% Feb. 3) 32% Apr. 14 
Do pre 627% 63%) 62% 63 $3 83g *63 631 b3% B59 63%, 6333 4,227) 5619 Jan. 24| 66 Jan. 13 
East Tennessee Va. & Ga. Ry. *13% 1319) *138 13%) 13% 14%) 144 1453) 1453 15%) 147% 15%4| 16,893) 123g Mar. 14) 17 Jan. 3 
Do ist pref. 747g 75 | *74 #%T5le) 75 £78 76% 77 | *7619 7712} 77 477% 6 7144 Feb. 1) 8219 Jan. 13 
2d pref.| *25 26 2514 25141 26 27%! 275g 28%) 2753 2814) 281g 2833) 22,826) 2119 Feb. 1) 32 Jan. 
Bransville & Terre a. - Pe Sek a as ee ee 961g 9612) 97 99 9814 991g 91 4 Mar.12/100 Apr. 9 
#ort Worth & DenverCi 597% 6219) 53% 61%) 527% 56 54 55 55 555g! 551g 557%) 45,780) 2119 Feb. 4| 6212 May 7 
Green Bay Winona & St. 16 16 161g 1619 *1519 16 16144 16 DE WET caccce cecace 335) 12 Jan. 28) 17 Apr. 
TE, oc nadiaintiaends 136 136 |136 136 |136 136%4/ 136 1373. 137% 137% 13748 13718| 4,178|/128% Feb. 24|13733 May 11 
ye aaa S Soak, aen. pe... ipitieas dthinall ctckian aetinael descend evleee 25 25 25 3! 700; 174 Feb. 4) 27% Apr. 1 
& Pembroke ........ = | Be Wy Pena ee: 45 45% 15% rt 451g 4519 2,700) 38% Mar. 24) 4716 Apr. 21 
‘Lake Shore & Mich. Southern. 95 9519) 951g 9533) 951g 96 95% 9633 9612 97141 9733 9778 65,710 90 Feb. 1) 977% May 13 
Dicttianniibndhenbeceel ‘aktene Santee 97 97 96 96 964g 9819) 98 99 9933 9915) 4,696) 93 Jan. 15) 9919 May 13 
ville & N | aor ag "671g 67% 66% 6734) 6733 684) 67% 68358 683g 6853) 67% 681g) 24,230! 57 Feb. 3) 70% Apr. 14 
Louis. New Alb. & Chicago...; 61 62 | ...... ...... i » UM AGdesce ennane 62 62 3 663 5) 58 Jan. 22} 67 Apr. 21 
Manha Elevated, consol..| 15812 159 | 1584159 | 1581g159 | 158 158%) 15816 158%) 15833160 | 21,290154 Jan. 5/161% Apr. 20 
Memphis & Charleston........| -...22 «---0+| seoeee eoeeee DO GL | .nccce coneee G2%g) ..-.2. .2002- 700; 51 Jan. 27) 644g Apr. 5 
Michigan Central Thad aiaitielnaidil = j° herenquece 2 93 9333! 93% 94%4| 937% 9433) 4,157\ 86 Jan. 27) 9433 May 13 
Lake Shore & West....... 93% 9373) 9414 9414) *92le 93 931 93 931g 93%) 2,070) 66lgJan. 6 May 9 
: Do pref.| 116% 116%) 116% 11619| 11633 116%) 116 11649, 117 11749, 117 118%) 5,600) 98 Jan. 4/1184 May 13 
Minneapolis & St. Louis...... 195g 195g! *18%g 1932) 19% 19 1 19 19 19% 19% 19% 925| 1719 Feb. 1) 20% Apr. 
pref. 46 “ *A2lg 44 4433) 4419 445) 4453 454 45 4519} 1,120 40% Feb. 1) 46 May 5 
Missouri Kansas & Texas..... 311g B3llg 31%) 31% 317% 31% 32 2 3233) 8,560) 264g Feb. 1| 34% Apr. 9 
Missouri Pacitic............... 107%¢ 108% 107% 1077s) 10758 10818 108 10819) 10844 108% 108% 108%| 25,553'1045g Feb. 1/1101 Feb. 25 
a tate teria "151g 16 15% 157%) 1539 1539) ....06 ccccce 6 165g, 165, 650) 143g Feb. 1) 1949 Jan. 
ashy.Chattanooga&St. Louis ee  ageete 3 (i BREE R 4 84% 85 040, 79% Feb. 1) 88% J 
Hew York Central & Hudson.| 112% 113 | 11253 112%) 112% 112%) 112% 1134s 118% 113%) 113531137) 7,926110 Feb. 1/114% Jan. 17 
New Y. Chic.& St. L., assent’d| 19% 19 19 19% 19 18% 19%) 19% 19%) 19% 19 LU!) 16% Mar. 15; 20% Apr. 
Do pref., assented.| *341g ...... RRR ae. 34 4 | *83lg 34%) 344 3419) 3449 34% 4 27 Mar. 12! 35 Apr. 6 
Sew York Lake Erie & West'n 337% 3433) 34 3414 3418 3433! 341g 3433 343g 34%) 3422 34%) 19,500) 291g Feb. 1) 355g Apr. 12 
BEOL.| ccccce cvccce 73 7319) 73% 73%) 73% 73%) 7353 737%) 73% 7373 2,220) 6519 Jan. 29| 7419 Feb. 25 
— Ss England...| 5553 5613, 56 56%) 5658 5733| 5616 5733| 57 5753) 57% 58%4/ 98,695) 51 Jan. 12| 66 Mar. 29 
ew York Ontario & West....| ...... .----- 18% 18%) 1819 18%) 18% 1873) 1914 1939! 19% 1953) 1,747 15% Feb. 4) 20'Jan. 3 
Sow York Susq. & Western...| 12% 1318) 12% 12%) 13 13 13 3 13 1338) 13 13%! 4,138' 11 Feb. 1) 14 Feb. 14 
preft.| 36% 37 3614, 36%) *36% 37 37 714) 3734 3738| 3733 3753) 2,108; 31 Feb. 1) 38% Feb. 14 
Nortole & Western............ 21 1 21¥4 214} *201g 2119) *20lg 2119) 21% 21%) 215g 22%) 2,1 17142 Feb. 3| 2338 Jan. 3 
pref.| 51% 51%) 513g 51%) 52 52%! 52 2%| 527% 531g) 53% 5419 29,940, 431g Feb. 3) 5419 May 18 
Morthern Pacific.............. 297% 30 30 630 30 301g) 30% 307%) 30% 31%4| 31 314) 29,055 26.8 Feb. 1) 314 May 12 
Do f.| 615g 617%) 6153 6153) *6114g 6214 61% 6233) 6219 6318) 62% 63 | 15,171! 561g Feb. 1) 634g May 12 
Ohio é Mississippt It lane 29% 3016) 3018 3018) 3033 30 301g 3019| 303g 30%) 30% 30%) 3,615) 22% Feb. 1) 324g Apr. 4 
Oregon &Trans-Continental..| 3333 33%! 333g 33%) 3338 3353) 3333 34 34 341g! 337% 341g) 9,565) 29% Jan. 24) 355g Apr. 7 
Decatur & Evansville.| *3533 3514 35 354) 35% 35%! 3518 35%4| 35% 36 361g 36%! 5,130) 30g Jan. 3) 36% Feb. 10 
hiladelphia & Reading...... 444, 451g) 44 44%) 44% 4516) 447% 4519) 453g 4573) 45 455,200,210 34 Feb. 1) 47% Api. 18 
hm’d-& West Put Tesminal 381g 39 381g 38%) 38% 397% 39% 401g) 397% 41%) 4019 4153) 65,900) 37% Mar. 15 Jan. 1 
Do SE saihetes aaceeillll Saniunasd mui 73 744 74 74 T7419 7553) 7T5lg 3,195! 711g Apr. 26) 874 Jan. 17 
Rome Watertown & Ogdensb’g| 90 yee *90 1 90 90 ON he a 407| 80 Feb. 95 Jan. 17 
®t. Louis & San Francisco....| 37% 38%) 38 38 384g 3833) 38% 3819) 385g 39% 397%, 5,45 QO Jan. 27) 40% Apr. 15 
pref... 771g 78%! 771¢ 78 78  7933| 791g 797%) 79% 80 795g 80 12,252 6149 Feb. 805g Apr. 15 
. Do st pref} 117 117 | 116%2117 | 117 11744) 118 1189) 119 119%) 119%2119%2| 2,136112 Jan. 2811919 May 12 
#t. Paul & Duluth............. 631g 63 3 621g 63%! 64% 6715) 67% 69 68% 691g 7/200 559 Jan. 697 AD. 
Do ees 109g 10919|*1091g ...... eer 109 10 109% 111%9| 112 113 557'107 Jan. 10/113 ay 13 
t. Paul Minneap. ‘& Manitoia 11419 114% 11419 11419| 1144911419 115 116 | 116 116%) 116% biT%e 3,912,113 Feb. 1/119% Feb. 19 
xas & Pacitic, ass. paid.. 30% 31 301g 301”) 30% 30%) 30% 307%) 3116 3133) 31 31 91.435 20 Feb. 3| 3133 May 12 
CU sion Roth nana 607%, 6144) 60% 61%! 6116 6133) G6llg 611g) 619 61%! 61}, 6218 19,987| 53% Feb. 4/ 6349 Apr. 25 
Wab. "Bt. L. & P.,P.Com. repts.| 213g 2238) 211g 21%) 215 22 2153 2134) 21% 217% 2lle 2173) 9,325) 131g Feb. 1 2233 May 6 
ref.| 37 37%) 37 374) 37%4 3753) 3714 3719] 3733 3773) 3733 377%) 13,008) 23% Feb. 1) 37% May # 
Wheeling & Lake Erie........ 593g 6033) 5714 5953\ 58 5973! 5933 6144) 61% 627s) 613: 6314, 21,400) 53. Apr. 7| 6353 Apr. 18 
iscellaneous Stocks. 
orado Coal Srl 48% 49% 481g 4853! 482 487%) 49 5014) 50% 52! Baie 53 | 30,947| 35% Feb. 1) 53. May 13 
lonsolidated Gas Co.......... B5lg 8533 8519) 855, 86 86 86 861g 861g! 861g 8633. 6,467' 79 Jan. 7| 86% Feb. 2 
lelaware & Hudson Canal 10319 1037. *103o 103%'*103%2 104 | 104 10434! 1041441044 194% 10419!  2,555/100g Mar. 14/1053, Apr. 18 
Qregon Improvement Co.....| ...-.. «+--+ pennant SU ceccoed: sniniitall acanhind'iaiuied | 205) 38 Feb. 1/ 47. Jan. 13 
gremen Ratt ee ERNE INI ER: RI: SN am mtI: 102). 102%, 103 10333) 1,725) 96% Feb. 1)104% Jan. 3 
i ESR: 5% 56%! 5553 56 5512 5553) 5533 561s) 5514 _ 56 557% 5633) 9,775) 48%9Jan. 8] 5833 Apr. 7 
Philadelpiia Go., Nai. Gas....| 10612 10619! 105 10519*...... 10619! 106 106 | 1041910419 104 105g 350/104 Apr. 21/115 Feb. 8 
n Palace Car Co...._.. 150 150 |150 151 | 151 152%) 153% 15419) 154%. 15744! 156% 158 5,6321391g Jan. 4/158 May 13 
yo = ‘ak 75% 7618| 75% 7573 75% 7648) 76% 7742) 77%3 78 7744 78 —y 7033 Feb. 1 Mar. 9 
ress OCKS, 
1 ELECT EE ee a a es 115139% Jan. 4146 Feb. 10 
taal titanate 11519 11519| 11538 11538) ...... ...... 115% 116 116 116 |*116  ...... 208 107 Jan. $1338 May 1l 
ae ete ere eee oe 64 64 64 65 67 455, 62 Feb. 17/ ¢ May 13 
Wells, Fargo & Co............. apelin miata: Spe nr aaah eS 1289 129 129 18019\*129 131 150, 12614 Jan. 2 3 130% May 12 
Buffalo Roch, & Pittsburg... 2 % lg) 701g 7 ne 33% Jan. 19) 74% Apr. 6 
0 Roc ittsburg.. *7 72 721g 7219) *70149 72 a + 70 0 ee an. 
NE Cae EAS FINRA 84 Hi nian TB 148 150 a ae a 64143 Jan. 19/150 May 10 
Chicago & Ind. Coal R’way...| ...... ...-.. 64 64 | 63 63 en rae Sins Ae | 510 62 Apr. 26] 67% Apr. 19 
Do pref. ef.| 9733 93%) 98 9” 98144 9819] 9814 93%! 99 £99 9814 98% 2,445' 97 May 3 May 
Houston & Texas Central ....) ...... ...... a 27 96 36 1°35 SB | *BB cccccc Ee 320° 36 May 10 Jan. 
lake Erie & Western... Peres y 23 233g 251g] 2314 23%) 241g 2413) 231g 237%) 237%, 24 2,040, 23 May 7| 2433 Apr. 29 
Do £914 597% 593g 5953! 597, 6033) 60 604) 59% 60% 60 60%) 5,570) 5944 May 7 Apr 
itiehietten Benne Compear:. ietadiees Gece aided sdeaie ania seeded 16 16%! 17 4185 18 18 3.181} 1519 Feb. 11| 185 May 12 
Mexican Ceutral.............. Ts 17% 18 18 1833 1833 1853! 18l9 18%! 7,065) 13.%Jan. 5) 22 Apr. 
ew York New Haven & Hart! ..... isi Bein auiteieian» 27 227 | 230 230 | cco cocece | 0 230 37\208 Feb. 15/230 May 11 
I a ce ae ele so acenaiiads 19% 193%! 1919 193g) ...... ...... 20 21 1,200! 17 Mar. 3 2138 Apr. 
Oregon a RE agenesis a re rr ee er Dee chine 200; 26 Mar. 22; 31 Jan. 
WRN Sea amu raat 6G 7 “6 7 61g 610 6% =~ «67a 260' 6 Apr. 2z| 8% Jan. 3° 
Do pref..| 31 31 3llg 3119) 3l11e 32 32lg 32 311g 3253) 32% 32%! 1,500 28 Jan. 4 331 Jan, 12 
St. Louis Alt. & Terre Haute.. 37 37% 36% 37 3652 3653) 361g 36%! 36 6 36% 3714; 1,350 30 Jan. 8 381g May 6 3 
St. Louis Ark. & Texas........ 201g 21 20 20% 20% 21 21% 2134 21 2233! 22lg 239) 2,945' 20 May 6} 25 Feb. 2 
Virginia Midland............. f rere eee: 35 37 40 40 Al 2 41 41 834' 31 Apr. 22) 42 Jan. 
Cameron Iron & Coal......... 441g 45 | *44% 4519) 41 434!) 38 1 42 3 4219 421g! 2,150) 38 May 11 ten a 
Columbus & Hocking Coal....) 45% 46%) 45% 457g! ...... ...... 451g 4519) 45% 463) 463, 47 5,467) 3519 Feb. 24) 50 Apr. 7 
Homestake Mining............ 15 DIVE <ccech ities aidtetat | RRL ain Pp: aman, Raina pareeiere 294, 13 Jan. 12| 16 May s 
i TE SE SERRE, STEM 70% 70%) 7053 70%! ...... .....- 800 621g Jan. 3) 727% Apr. 14 
Tennessee Coal & Iron........ 42 42l6) 4216 4219) 42 42%) 42 43 43 4 44 4414) 2,950) 41 Mar. 2 5414 Jan. 
Various Stocks, &c, (Un) isted.) | 3 
Amer. Cottou Oil Trust....... | 5llg 51%! 51% 5138) 5llo 51%! 51% 52 50% 51llo) 51 5114 8.449 42ly) Mar. 1/| 641, Jan. B 
ne Line Certificates......... | 66 66%!) 661g 66% 6519 6633) 63% 66 6333 64%) 631g 6433 7,977,000; 60 Feb. 16; 7242 Jan. 
oston H. & Erie, new........ | 10 ae i ca 10 10335 1018 10% 10% 107 3-000 ik a: 
Tol. Ann Arbor & N.M....... | 263g 28 27% 2819) 30 31lo) 30% 314| 30% 32%) 32 3234 | iis! aa 





* There are the prices bid and asked; no sale was made at the Board. 
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Railroad Bonds. Closing. Range since Jan. 1 
May 6|May13 : 
Atl. & Pac.—W. y13| Lowest. ; Hi Railroad <9 
Guar., 48, D. ine., 68,1910, 33% | 34% | 25 ma | ~ “ Range since Jan, 
Can South.—Iist guar., 5s, 1908 8753 | 87 1g Feb. | 34% Ma Way 6|May 1: = 
2a 5s, 19 guar., 58s, 1908 1064gb Bn 851g Mar. | 90 Jan. Mil. Lk. Sh. & ay 13} Lowest. Tn tor ag 
Cen. lowa—Ist, 7s, 89, cou ine oa eee | dole Man 129 Jan. || Michigan & W.—1st, 68, 1921./120%2 120 b ane 
Se. J.—1st, 78, 1 150. 107 4 gre en | oe ae eee 2 st, 68, 1924../L17%9 121 /118 Feb. 122 Apr 
1. 78, 1899, assent. .. 1gb.|1071eb.|1051g Feb 4 May || I St. L.—1st, 7s en asec + i b= i By : 
a Hs T* Sedingn can 11Gitb 116%2b 1074s Jan it? + nee Mo. 1 Fae 8, Voom: 130 b./131 b 139 Sam, 13 Apr. 
ON a ae gn 16 l a , x. n.. 68, 1920. 11007 100%; 3 4 
Convert. deb. 6s, 1908 =. --: Ogiab.|107 |"|103%4 San. {107 Bay || Soneebs be 1990. 68, 1930..-|100% /100% 9619 Fob Jan. 
Am & W.B..con. 78, 1909.88'nt owes, ee. she Sen 10232 Jan. || Mobile &' Ohio N gp srnosesonetg S88, lads 8 asia Feb. | So% Apr. 
a -» DB, : oJ ay ew, 68, 1927 . b.|109 ; Apr 
Central Pacifi PG 21. ../104 b./108 a) "9 an. |116 Feb st, Extension, 6s, 27 _.\112%9b./113 lg Feb. |113% : 
See Toequin Br 6a 8, 1898../117 9 Jan. |106 . 1st pref. deben’ 6s, 1927.. .. lg |108% Feb Jan. 
’ 68, 1900. 117, /|11 Ma . debentures --(10439 |....-... @ Feb. |114 
band grant 68. 1890. Ng een 111g Feb. |1159 Mar Mutual Ua, Telo—S.f, és, i0ii| 86 | 86%, | 84 May |106, Jan. 
6s, gold, ser. B, 19 oan 6s, "98/113 2 Apr. |105 M ~ || N.Y, ee a te a 7s, 1913)129 b.1 841g Feb. 89 « 
Exten. coup., 48, 8, coup. oft} 7313 | 73° °° 112 Mar. |114 Mar BX. &H—1l 93/104 1ab. ae 12819 Mar, a Mar. 
Bee cer ise | HE | Fn] Sha gf He tans eS erage 
a ORD Aen NP 2 ian an oon an. 137 . 
ches. 0. &80. W.5-6s, 1911... BM | She | Be ee 100 a ie ok Har lah 7m 00 197%ab./107 720.106 | Mar. |1097 
Ch . 89, WS -68, 1911... |106%4b.|-222°7° 9615 Ape. (100 Feb. || NY Gite koe jist 68, 1921--| 9812 |129 “p:]128%9 May |1339 Apr. 
Chic.Bur. & Nor.— 1st, 7s, 1893.\117 b. 116iat 101 Feb, |107 = N.Y. City & No. 1923.........- *"! 921ab 85 pod te Apr. 
Chic. Burl. & Q. .—1st, 58, 1926./105_ b. 16 115 Jan, |117 ay || N.Y. Elevate Gen.. 6s, 1910.| 78 b. 9819a.| 70 Ja 
i at Be eae [Loree [tose (106 3 Apr. || N.Y, d—Iist, 7s, 1906... b| 79% | 65% Jan. 971g ADE 
Denver Divis., 4s 19 10733 |107 an. |10749 Ma . Y. Lack. & W.— , 1906....)122 121 54g Jan 80 
Chic. & Ind. Coal R, 22. —__oe ewe + Aa 06 Jan 108144 A r Construction 1st, 68, 1921. 126 ig 121% Mar 12 Apr. 
Onli eB P at Leh. c6,'97 12 128.2 9236 ADE. | 89 Jaa. || Sat Wat Ge 18H sn 105 tab Zak 150 Ae 
“es .|1214gp.'120 pr. . &W.—1st, 63,1 108 4b. 10 Jan. 
ist, So. Min. Div.—6s, 1910....|117? cal lg Jan. |122%9 J Debenture, 63, 1897 11,cp.0 4b./107. Jan. {110 on. 
lst, Chi. & P. Div ~6s 1910.. 117 %4b. 128%9b. 598 Jan. 30 po Midland of N : 18 , coup. oft Lam ej *csscece 911g Jan tk 
Wis. & Min. Div. Div—5s,. ‘21 10812 108 115 Feb. |118 Feb. N. O. ee a 6s. 191 sik 69 -Feb. | 77 Feb. 
Terminal 58 —68, 1921.... 106%, | $4 [106% Jan. |109 Feb. || North, Paciti at, Ge, ont wae ae ae Age. 
Chic. & N Lb ts see see cece 1104 b aoe b, 10534 Apr. |108 Mar Gen’l, 2d, on .,63, ’21}118 851g | 751g Feb 151g May 
Gold, 7s, : onal. 78, 1915 138% gtr 13839 Mur. (105 Apr. yale ate eg er 1051g toast jt15, Bee 188,, Feb 
Sinking fund 6s, 1929... 13ileb.|Lst 13819 May /142 Jan. a Ped oy 1936-1109 b 105% | |1037% Jan Pe ly 
Sinking fund 5s. 929..... --0. 117 pti7ek | 130 Feb. |133 4 Ohio & Miss. yoy Bo 6s, 1933. ..|105 4a. og 106g Jan Le7% ar. 
Sinking fund ey gaeiipony . 108%, t17%4b. 11719 Jan. (120 wer 2d, consol. nsol., 78, 1898.|11829 ee 104. Jan Ps May 
25-year Po eg tag Se, 1933}....... , ‘= b, 108 Jan. )110%g Mat Springiield Di 1911 oseeccccees 17 b 34 117% Mar —* Mar. 
Cal. BL. & Pac.  G3,'coup. 1917 " 108ig" [106I9b: 106% May [109% Mar. only Southern tat, 63, 1921. =2:/103. B/103. b|L09 "gem, [Lie San: 
eee & col. 58, 1934. 7. brio 132%. 130°) ay |10944 Apr. |] Or ine., 63, 1921..... 21. ..|110%4ga./112 “i pe Jan, |11219 Apr. 
ae P -M. & O.—Consol. 68. 130 Ly ts b.,10814b, 10844 i er Jan. Oren Impr. age ee 43 464g | 40 Feb 11149 Apr. 
obi nil 8, GAs, 1049 12ND, 13) RL Air 11d tt || Somat rigs 0 ef gl Star | 99 May 
a con. A ) 4 | é te ’ 0 
Ry G..& Ind.—Gon. 6s, 11 ne ee it b. (28% ie. Oregon & Transcon.—6s, 1932. 105% |105%4a., oe ee Mar. 
Col. H. Val. & Tol. » 68, 1900... 1033gb. a. Jan. (111 Incom 3.—1st, 6s, ’20.\11 2 100 F an. 
—C A 1045 9819 F lg May e, 6s, 1920. . Z'2v. eb. LU419 A 
Gen. gold, 6s ry 5 Con. 58, ’31|} 79 | 98% Feb. |10419 M eee Cer erarh == *sracesoneianrs- 110 Mar. pr. 
tess o Gr. eee 1 co Man | 91 Jan Jau. || Rich & All-18 _allnecmanaped NE D. A geo 103 * Mat 87 Ape 
8, g ’ . —])] eeccececceoee | 5 * ar > 
Den. & BR. Gr. W-- 1st, 63, 1 ALB gb. 17 e 8 ep: | BO Fen Teme De wk oe SS woe 73ia"" Feeb| oe eae "879 Apr. 
pasoontes Si PON 7 ’ 911 || $1 b. 82 b | * Feb. SO Jan. R Debenture, 6s, 1927 *? 6s, 1915 114 4b.) Pres . l 66 Jan. 7 re 
D n. So. Px. & Pac.—Ist, 7s, 05) a7 77% | 73 wr. | 82 Apr. och. & Pitts.—1st, 6 ome + |bARsen. ED ad oT — 114 Mav 
Det sfac.ceit.—tdegr Sion TOLt) 5434 777" 73% Mar. | 78 Jan. || RomeW- te Ogi 68, 1934-7130 "b. 120 v,114 Feb. /120 ADE 
ove 3.5 “ty 5 pr. | 80 J Ogd.—ist. 78.1891. 15 bills | eb. /120 : 
Erie—1 st. Bondy ts, oy ny 10. 991g | 98% Feb May st Jo. , oxtend., 5s, LY22... b./112 110 in, |B17 Apr. 
- Long Do Bock ey gold, 78 1920 Ba Seicteeee hte May 108 Jan, x 0, & Gd. alist, es 1925 . 113s ~~ 101% ape. inves a 
nh. 1935 5 ee epi igitl | IEN Cn 115 t P ar. 136 Jan - Alt & a aw weer ewee: 71 b.! 7 4% May 108 — 
NY LE&W potter aa ETT > v, 11342 Jan 115 Mar 2d. M.. pref st, 7a, 1894 | 71 70 M 1g Apr. 
0d con Ga. 1969 1L031n 11023 . a 5 78, 1894. = Hatenene Li5tsb. ar. | 75 A 
Funded cou ag 6s, 1969. iaaig .../115 Jan. |120 _ 2d., M. » 1894....... ili gb.|114 Ja > Apr. 
, 58, 196 1037, 9 Mar. ,» inc., 78, 1894. ad ll be. n. |115 A 
Gal Har. San aa" 695 gine] Qa 3 sia Feb. 104, May «pividend bds, 6s, 1894 2-2. 1039b se itos May {los "3 “4 
2d M., —1st, 6s 10). f 844 Jan. | 97% M. 2d, 6s, 1936 —I1st, 63 1936 99 4b 2a.) 35 J : an. 
—e ’ }- 2 2cecedes ‘ % se : 4 
Emenee a tees 1s Heh So a, te Megas 1 gy | Se tee [eee ae 
aaa 2 pessaeel I OR an 8 a A lll ° 5 . 
ope W. wee BiaisOs, 181i 0/2 | au Apr. |100%6 Jan. || st, L. Ry. & land gf. 38,193i7| 94 | 73° on 115 “Jen. 
Gulf ncome 88, 1911... p ME cant chodivannaes aa me 9214 Feb & San Fr.— 6s., Ul. 2 1.| 94 73 May 11449 M . 
Gold, 68, 192 "Fe lat, 7s, 1905 12: wazce*| 99 gan. ee Me Gs’ Class G: 1906. Ol, 4,1906).....---|-+- 115% Joga. {11349 Jan a. 
ida, 68, 1923... ---..- bases a3 124 120% yan. | 3: May qn ane 1° 5 oe pease ey viewer -_ 11549 Jan. 
4 aA he 119 a. 1082p, 106% Mar. 110. Feb hat es 6s, 1388 Liste |i1iio), LOB ig Fok, 117% Apr 
Ist, Waco & N.76, 891... **"110814b. it ee 108 Jan. |118%4 May 2d, 68, 1 alent 73,1909.|116 b. ee ota Jan 1103 May 
2d, consol. M. 1. 8s, hee ALND. nee 113 Mar. U6 Ma si cons , 68, Te eee renteeees 119 b. Saati 118° Fab ‘118 Apr. 
net, Mort. 6s, 1921... 11 ay || Sh reduced to digs __ /119igb./118 121 Mar 
—1st, gold, 4s, 1951. lg Feb. 111 Mi: enandoah Val.- 4198 ..|1L007gb. ar. 120 ° 
og pT egeeenneel be 1, | 66% Feb; | 74% May || su°Caroll let, 70 1909|107!00,|103iab.| 96 Jan a 
Ind. Bl. &W. Pee 7 1071ga. = F yy May So C ort., 68, 1921... ‘ 2b. 1031ob 96 6 101142 May 
de = meh |. ir et, (10834 J . aroling lst 6 asa eeeee 51 41 Jan. |108 
1st, 5- 68 1909 pret 78, 1900 12319b, eee eees) May 99 an 2d, 6s, 1 193 e 8, 1620... 96 4 37 Mar ~ May 
or a? |*sae.” | 119!9 Jan liza Fem, lace, Sener erseoeenne ane OS LS S 54's May 
Eastern Di i feet err 85 96% 9149 Jan 9 ‘4 Feb So. Pac., Cal. Sabo iwencnn bri see a) eereee 60 b 80 od 1074 Jan. 
Eastern Division—6s, 1921. ..| 95 v.| 2o%,.| Z7e San. | 86 Jen. llenP st, Ga; T9OS1S7\U12 b112% "110 rr. | 28% Jam, 
Ay eer he Boub. $1? Jan. | 96, Abe. || Te Pier RS SNS, Uo Re 113 * May 
gtapen. , 68, Tish 68, gold, 7 itined ond 113 Ath 347 Apr. a & Pac.—Ine. elder yen ee a Feb. |112 Ape. 
ger eccrac ial He See fe ee | abe pe eintyg 1 Hig) 3s" BSE |S 
LakeSh.—C —18t, 08, gold, tt 95 735gb,, 64 Jan eb. || Tol. A. term., 68, 19 3 77 6 661g Feb. 
- ; 74 M n. mort. & torm., 68, 1905-.| 71 b 4 Feb. | 78 
Con. cou on.coup., Lst, 78,1900 127 D.| eer ses | 9514 Jan. ay || Tol.A.A. & .—I1st, 63,1924_| 95 70 b.| 65 M: May 
am Soa A Ye, ee 27 Wy i86%b 125% Feb: 128 Jan. || Tol on ae sanios .| O* | ar. | 72 Apr 
ist 7.1898... /125 b./125 ‘ eb. (128 J . Peor. & West— ’ , 21\106 ; Jan 100 - 
1st, consol., 58, 8, 1898... b.'1224g Jan. 7, an. || Tol. & Oni lst, 78, 17 .|107%b. 107140: 103 J 0 May 
Lou. & — ta [ames ces! sence 121 F 124% Apr. || U o Cent.—1st, 5s, 7%b.| LO74b an. | 105 
h_Conaol,. 76,1808 114 --.121 Feb, |1: nion Pac 8, 1935) 9 104 Jan ‘ . 
a Resco Tatts NERS sae 124" Mr. || "Lana grant, 76.1857... 23 |,98,.8 93 Jan. | 9 dam 
524) 68,1930 handedly’ bane Fob. |115, Zeb. | Sisking fend, 0. 1893, _...... 103%—b.|103%—b.|102 Jan, |102% Mar, 
General, "és, 1930." 1919......| 115 zone 190% Jan. | 99 Ape. he eee 1898-7 7)11S a 116%b/ 115 Mat. |120 © Jan. 
ee ae rT. Cr eeercae ae” “see+eee e 
er Bonds, 6s, 1922. ..--777” | 131g |113%9b eS Jan. |117 May Denver Div.—6s. 1899... .... 114%b./1147gb. ttf Feb. |115 b 
120-40 68, 1924. -.-----. ns+v0-|108%9b.|108% 1197, Jan: [L130 May Pe ag he a loi toa tld * Jan. |117% ADE: 
ad, 1st, 6s, ate i b.1103 a. 98 J May || Virginia ne -1st, 6s, *22..'102 104 (104 M 17¥4 Apr 
Mem. & CG , gold, 68, 1916. . | 3 et a. 103 Apr. || Wab. 8 Mid.—Inc., 68, 1927... 102% |102% |100 Lo 109 Apr. 
Metro. Elev h’lston—6s, gold, 1924 951gb.| 96 93 aun. |113 May Chi t.L. & Pac. - "Gen. 6 96gb.; 98 b.| 95 ay 1071 Jan. 
sted let Ga 1008 |i iste. Ineoae Apr. | 97 Mar cago Divison—5e, 1916 '20| 59g | 61 a. Apr. | 99 J 
’ 8.) 1181gb. > 101 Jan. (10 ‘ Wabash—M 10....|102 a.| 49 Jan. an. 
oc Gyr vent dhe aa 118%gb.119%3 [117 J 619 May || Tol. Sune taines. | b6% | Soteel 34 4 May 
Mise’ri Puc. iat, con., 78. 02 ps b. 108 + pe 11948 May ag .—lat, ext.. 7s, 9 96% | YdSleb.| 8 Feb. | 034g May 
- ‘ cee ; . , 90} 1162, 41g Mar. | 9 
$4, 75, 1006. cons., 65,1920 115 139°"aL 127. May i A. od. ox' So BY. 16 1889 aioe Le cy 
9 48, L9U0..... . Ig (113 ay 131 A extended, 7s, 1893.. _... 11419b.)115 44 Jan. (117% 
ac. of Mo.—1st. 68.1888" 13 b.. 114% F pr. 8, 1893... ? ) 106 May 
Pag Of ik i T888-— Logb. 108 122" San: (126 Apr oeal West "tet, ta 1885.-~ 106%" 106ia»,|'99 Jan, 108 May 
p Seer seeeonnen 110 Feb. 105 . 2d, 78, 1893..... .. 88..../1161g 84 Mar.| 9 
NoTE — sddieeattal Jan. s  1893..... .-.+.-.. , 117 b.'10 9 May 
E-The letter “ b” indicates price bid, and ba cnshinetantth West * paaey ng “ r.,78,'95. 06% |106gb. 99 Jan. |107 May 
’ ‘¢ a” ** “lsnoa., I ; 
a” price asked; all other pri ee 03% 1103% “aete Tee 11249 Feb. 
a SECURITI ST prices and the range a " 144 Mar. 104 May 
ES. a ATE BONDS re from actual sales. 
Alabama—Class A, 3 to 5 | Bid. ; Ask. || ee someon ‘ 
8 B, 53 {tie Dea nage iam 1906 a | {| . 
ines Gd 222000 np 1906 1i0""|112% wrt ila due 1889 or 189 recall Soronaan SECURITIES 
ARtansas is, finite. 1805: 900 sacee*| tae || Fundins ee due 1892 tt fis sige ingen Rhode Island—6e, cot —, ae 
7, con eek & Fort Senith, tao. 10%9 14 Gs, veas—Gs, loan re ao. abies South Carolina—s non-fand. 188% aw 3 
8 & Li Olg 14 G8, 1oan.< ae -eeacee ss ceaeees B92! 115 |...... ra consolidat Bus ws 
Georgia Sabon Gocaral EE’. | 30 | 30 North Caroliua—és, old....27. 1893, 113 |...... Teunessee—6s, — yee to 109 |111 
Umttlona ES "1200 10-14 | ag act Rags ne ap» 7oe 35 ae New settlem ee oan 64 66 
mrgmped, a e008 2222221914! 100 109 | tn “78d8i89e; 22° a ee eae ae eB 
Mich+ van—7s eC eeccoocceeecccccoecs | sce. ee| Special t BD ccccccccvcccccces Z| --eees 38 aoe Saawe see eee Os ~seon@ 
De sie a - 88 C ax, Class 1 ---| 10 |... Vv cecccccoces ove 102 |108 
+ eee 1890 107 Sept | ousoliduted 43.............1910 14 | 15g irginia—6s, old.......... ----1913) ......| 7642 
= 8 PICS SUR M a oso 123° ° 99 6s pp honds ease Wee 48 eee 
on 3 ~; it IS. -2+--c000-| 9 ma 
3 126 6a, defer! = pin gaa ees - ec0ne 
pecossance iS som 
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BONDS—STOCK EXCHANGE QUOTATIONS ON FRIDAY OF INACTIVE RAILROAD BONDS. 


616 [Vou, XLIV: 





reg : Se PSE ne teas 
DE ean sg a a 2A 





SECURITIES. Bid. | Ask. 


SECURITIES. | 


SECURITIES. Ask, 


—_~ 
Railroad Bonds. Erie—Ist, extended, 78.......1897 Union Pacitie—/ Continued)— 
(Stock Exchange Price3.) 2d, extended, 5s Ut. So.—Gen., 7 
Atch. Top. & Sin. Fe~4'4s ... — 3d, extended, 4198 
Sinking fund, 6s 19 4th, extended. 5s 
Beecn Creek — ist 5th, 7s 








. 
~ 





ote nae s te Ns Be oe ak ee 
+ 


sco— 

1st, 6s, Pierce C. & O......1919 oseeus 
Equipment, FO sceedicescode 111 
Gen. mortgage 5s..... -oseeas 1007 
. : a ee .-1 916 oo. City & 1 ve ae 
. A. Pan. & W.—Deb. 5s...1913 .Y.L. E. & W. 5 Res t. 8. & V.B. Bg.—ist, 68. 109 
Cedar mane & — Bt L. K.& 80.Wn.—1st, 68.1916 tideee 
58 Tex. & Pac.—I1st, 6s 1905 coves 








g. 
Evan. & T. H.— lst, cons., 68.1921 
Mt. Vernon—Lst, ‘63. 23; 114 
Registe red. Evans. & Indian.—1st, cons...1926 
Minn. & St. L.—1st 7s, gu . 1927 132 Fi't & P. Marq. —Morte. ~~ > eseees 
Iowa C. & West. -—1st 7s ...1909) ...... Grand Rap. & Ind.—Gen. 5s. 1924 
Ced. aoe. I. F. & N., lst 68. 1920 seu | Registered 
lst 5 .192 1) sion ||Han. & St. Jos.—Cons., 6s ....1911 
Buff. N.Y ‘& Phil.—Cons. 6s. -.1921 _eeccce|ccccee ||Hous, E, & W. Tex—Ist, 7s8...1898 
Trust certificates ..............--- . 49% Til. Cent.—Sp. Div. —Coup. ,68,1898 
General 6s, ned Div.—Reg., 192 
Trust certificates C. 8t. L. & N. O. Siren, 1., 78.1897 1913 oonmen 
Central fowa— 1st, consol., 78 .....-..--..1897 143 
Eastern Division—i1st 6s...1912 ER oncsdeddekiuanne shocae 24, 7s -.1912, 13 141 
Tlinois Division—1st 6s 1912 Gold, 5s, coupon seopeocebalee 
Chesapeake & Ohio— Registered 
6s, gold, series A Dub. & 8, C.—2d Div., 7s ...1894 
Ches. O. & Bo. West.—2d ire Ced. Falls & Minn. —-1st, 78.1907 _&T. HH. -—-l1st, g., 78. pH *120 /122 
Mites & Aken Indianap. D. & Spr.— 2d, 73. td ‘uneidieebabenes es “10814 ...206 
Sinking fund, 6s 1903 128 Lst, 7s, ex. fund. coupon. —s 2d, guar., 78....... 1898 | -conce 
Louis. S dase River—list 78..1900 12142 '\Lake Shore & Mich. So. Pine Gneeic ‘Railway—63_ of 1932) . | eovwes 
2a7 .1900 * Cleve. P. & A.—7s cased 112 Pitts. Cleve. & Tol.—1st, 6s. ..1922 
St. L. ) aI & Chic.—Ist, 7s. ty 11614) Buff. & Er. hon bonds, 7s. 1898 Pitts. Junction—Il1st, 6s....... 1922 
ist, guar. (564), 78 1894; 11 + Kal. oy Pigeon—1st, 78.. 1890 Pitts. McK. & Y.—1st, 68..... 1932 
2d mortg. (360), 78 Det. M. & T.—18t. 7s........ 1906 Rich.& Danv.—Assen. deb.. 68.1927 
2d, ane fe: (188), 7s Lake Shora—Div. bonds, 78.1899 Consol. mort., gold, 5s...... ina A 
Bridge—lst, s.f. 68. 1912 “10 Consol., reg., 1st, 78 7. 00 Atl. & =— —1st, pr., 73....1897 
Chie 1 Burling. & Quincy— Consol., reg. 2d, 78 903 Incom 1900 |* 
Consolidated, 7s Mahon'g. ‘Coal RR. —1st, “5a.1934 Rich. &W. Pi. Ter’1. Trust 68..1897 
5s, sinking fund 1901)/*11 Long Isl: = RR.— ‘San Ant. . Arans.— 1st 168,'85-1918 
Iowa Div.—Sink. fund, 58. 1919 .& M. Beach—Ist, 78..1897 | 1st, 68, 1886........ : 
Sinking fund, 4s 1919) 98 N. Y. B. & M. B. —Ist, g., 58. 1935 ‘Scioto Val.—1st, cons., 
Plain, 4s ‘Louisville & Nashville— | Coupons off 
Chic. Burl. & No.—Deb. 68. ...1896) ‘| Cecilian Brancn—7s ........1907)* | St. Louis & Iron Mountain— 
Ohi. R. Isl. & Pac.—6s, coup..1917, | Pensacola Div.—te...... sees Arkansas Branch—Ist, 7s.. 
Re ‘red mt ‘ ‘|| §8t. Louis Div.—1st, 6s 34 Cairo & Falton—l1at, 7s 9 
,e : 4 | 2d, 38... 1980\* Cairo Ark. & T. —1st, 7s....1897 
Nashv. & Decatur—ist, 78..1900 Sr. L. Alton & Ter. Haute— 
S. & N. Ala.—S. f., 6s 1910 Bellev. & So. Nll.—1st, 88. ..1896 
| Louisy, C. & L.—6s .-1931 Bellev. & Car.—Ist, 63 ...... 1923 
1st, 8s, P. 1898) Pens. & At.— 1st, 6s, ‘gold... 1921/*100% St. Paul Minn. & Man.— 
24, 7 3- +4 1 | Lou, N. oO. & Tex. —l1st, 5s - . 1934 Dakota Exten. —O63. .ccccees- 1910 
ist, 78, $ z., R. D 1902' 1 Manhat. Beach Imp. Co. ~7a.1909)* Min’s Un.— 1st, 6s 9 
1st, La Crosse Division, 78..1893)* 22 || 319| Mexican Central—ist, 7s.....1911 ‘St. Paul & Duluth—1st, 58....1931 
1st, I. & D. 1899) 12: Ex coupons 6, 7, 8.... ....-.-- ‘Sodus Bay & So.—Ist, 5a, g...1924 
lst, C. & Ss 3) 29 New Ley ama 1911 Tex. Central—Ist, s. if 1s ..- ore 
ores lst mortg. 7s 
Tex. & N. 
Sabine Division, 1st, 6s8..... 2 
Vir. Mid.—Genl. 5s...... 193 
Wal. St. Lonis & Pac.— 
Havana Div.—6s............ 1910 
Indianapolis Div.—6s 
Detroit ph" moe oat 
Cairo Div. - 
Tol. & Wab.- sani. bds. 781883 
— & Tol.—Iist. 7s pees 
an & Naples~ Ist, 78....1909) . 
ng & So. ee ae, ,ex. 6s. 1912, 100 08" 


yg Div.—Tr. Co. rec. 1919 120 123 
Clarinda Branch—6s.... be 
8t.Charles Br’ge—1st,6s. tte 104 





Pennsylvania RR.— 
eg Co,’s guar. 49s, lstcp. ‘ee 10712 
Pa. Co.’s 4198 1921 idles 
Pitts. C. ‘ese = Be’ Vedaken 
i. coding 





7 >) 
v. & P. —Gons., s. fd., 73.1400)" éohns 
4th, a= fd., 63. seaadhll 1892 _ Be Pete 
St. L. V 






































i ed 
Keok. & Des M.—1st, 5s . "7933, 
Chicago Milwaukes & St. Pa 




















4 , 58.. "1910/" 10612 107 
hicago & Pacitic Div., 6s. .19 — 
hic. & Mo. Riv. Div., 5s . 
‘fineral Point Div. y 58 

C. & L. Sup. Div., 

Fargo & South., és, Assit: 

Ine. conv. sink. "fund 5s.. 

D akota & Gt. South., 
Chicago & Northwestern— 
Extension bonds............ 1926\* 9632! 
Escanaba & L. 8.—1st, 6s.. -1901)' "116 
Des M. & Minn. - 1st, 78....190 
—. Midland - 1st, 8s 1900 ,* ‘133 
r 
> 


Registered, =. 
Jack. Lan. & 8 ag.— 1891/|*104 
Milwauk. & N: rth. = lst 68.. crt 
Exter sion, 68 - 913) 10 
Milw. Lake 8. & West.— 
Conv. deb.. 


Minn, & St. Louis— 
Iowa Ext.—1st, 78.......... 3908) 
2d mortg., 78 891) 
Southwest Ext. —lst, 7s "119° 0 *108 
Pacific Ext.—1et, 6s 1921'*106 | 
Minn. & Pac.—1st mortg. 58. 1436) ...... sae | 
Mion. & N. W. —1st, 5a, cold — (103% 0. Missouri—Ist, 78...... 1895) 118 
Mo. K. & T.—Cons. 2a, ine....141? | | Wa “st t. L. & Pae —Iowa Div., 6s. 
(| H. & Cent. Mo.—Ilst, 7a ... "1890 nage 106% Trust Co, receipts 
‘93 & Ohio—Col. tr., 6s .. 1892) | West. Union sheeted 78. 
. L. & Cairo - 4s, guar ...1931) Registered. ... nopenke 
Morgan's La. &T. lst, 6s ....1' 'N. W. Tel: graph—7s .......... [904 * 
1918 * Wheeling & L. E., lst M. 5s. .1926 
6 EE on ere { Nash. Chat. & ‘St. —2d, 63 1901) 11019 11134 Tenn. C. L& R'y. “Consol., 63. 1901) 
Registered | Y. Y. Central — ee --1857) 103 South Pitta.—Ist, 6s .......- 190 
CL. Col. Cin. & Indianap.— | } NS. June.—Guar. 1st, 48 “Wy Div.—Lst von. Ge........ 1917 d 
lst, 7s, s. fd ae | Registered certiticat-s 1. & Hoek. Goal & I.—6s, g..1917 
OS & gece 1133 (N.Y. P. & O.—Prior lien, 68. 1895) Ineeme Bonds. 
Consol. sink. fd., 7s BEG cscs lsideen IN, Y. & New Eug.—list, 78 ...1905 (Interest payable it earned.) 
Chic. “7 Paul M. | t, 6s 1905! Atlantic & Pacific— 
Chic. 8. P. & Minn. —l1st, 6s. 1127 |N. y usa .&West.—1st,ref. 58.1937. Cen':al Division—Income. .1922 
No. Wisconsin—Ist, 63. ae 30 iN. Y. N. H. & H.—1st, reg. 48. 1903, 113 lRebdel Cent. Ilowa-C-up. debt certf’s..... 
Chic. & Eb. oe —Ilst, s. f., cur. "1907: . Pare ‘Northern Pavifie — ‘ Chicago & East Lil.—Ineome..1907) .-. 
en Olle GE. casccancesese 1934 lls | | Spok. & Pal. —1at, s. fd., 6s. 1936 *104 106%) Des M. & Ft. D.—1st ine., 68.1905 
Chie. & W. Ind. —1st, s. f., 68..1919' 11742) St. Paul & N. P. —Gen., 63. 1923," 118%) 120 | Det. Mack. & Marqg.—Ince.....1921) 
General mortgage, 6 1932) 114% 11533 | | Registered Eliz. Ci:'y & Nor.—2d ine. -2.--1970 
Chic. & St. Loui-—1st, 68 1915, 120 |'N. O. & No. E.—Pr. 1., g., 68 .. i915 Ind’ap. Dec. & Spr.—2d ine .. 1906! 
ee mit, GB. icccoses | 7" eee Ree \Nort. & W.—Gen., 63..........1! 931/*113 | > 


New River- 1st, “a sinh eaitidl 1932 113 
Gol. & Cin. Midland—1st, 6s.. ‘ 


Imp. & Ext., 6s.. 
Del. Lack. & West.—Couv. 7s. Adjustm: nt M., 78. 


5 | 
Mortgaze, 7s 1 2 | \Ogd. & Lake Ch.—1st, 6s - 















































Peninsula—\1st, conv., 1898) 120 
Chic. & Milwaukee—I1st, 78.1898 *123 
Win. & St. P.- 2d, 7a..... .-.1907| 130 
Mil. & ne. —Iist, 6s 20-1803)*115 
Ott. C. F. & St. P. —lst, ‘5s..1909| 115 
Northern Il.—1st, 5 1910 108 
IS. lL. &C hicago— 





Mobile & Ohio 
2a pref. debentures. ...........2. r 
31 pref. debentures.......... soacl seneen | 
Ath pref. debentures , | 


"1920 *100 — 


fyra. Bing. & N. Y.—ist, 73.1906 131 1334 Ohio & Miss, —Cons., 8. f., 76. .1898, 11872) 
+04 


orris & Essex—lLst, 7s 1914: 140 | /Lah 
2d, >. 1891: lil 
7 1900 *119 


lst, con. - ae: 7s 
Del. & ‘Hud, Canal—l1st, wa.% 
lst, ext., 78 1891 *106 110 
Coupon, 7s, 1894 118 
Registered, 78 1894 aaa? Sle 
1st, Pa. iviv., coup., 7s 141 2 
Registered. 
Albany & Susque. —  - 
lst. cous., guar., 
Registered 
1st, cons., guar., Gs _...... 
Kegisie re 
Rens. & Sar.—1st, coup., 7s. ig2i Rr ii 
Registe: I a ia 
ack. & Mar. - 1st, 63. “1921. 
Det. Bay ©. & Alp. 1st, 6 ...1913; 10722 
Tenn. Va. & Ga. —lst, 7 78...1900 122% 123 
Divisional 5s -. .---1930, 110 
E. & W. of Ala.,1st,con gid. 63. 1926, 
Eliz. C. & N.S. dep., 6s. 
lat morte.. 


| General 58 

Ohio Cent.—l1st Tr. Tr., 6... 

j Min. Div.—1st, 6s .... me 
Ohio River RR. - 1st, 5s joan 
‘Oregon & Cal.—I1st, 6s ........ 1921) 


(109%  Pan:ma—Sink. td, pe Ss. -1910) 


|Pcvoria Dee. & Ev.— d, 5 8....1927) 
Peoria & ony Uv’ n—lst, Ge....1921)* 
| 2a M.. 4 1921 
‘Pacitiec RR. . oo nt ral Pacific— 

Goli ton is, 6s............ 1895 | 117 

Gold bonds, &s 

Gold bonds, 6s . 

Cal. & Oregon— 1s’, 

Cal. & Or gon -Ser. B., 6 1892 ‘ 
West. Pacitic—Bonds. 6a ...1899. 
No. Railway (Cal.)—L1st, 6s 1907) 
Union Pav. Ast, 6s 1 

| 116% 117 


Col OS eae 1908 


©. Br. U. P.—F. ¢., 7s 1895 
Atch. Col. & Pac.—l1at, 68 1905 1051.6 





Col. Trust, 58 1907| 1 2 


Atch. J. Co. & W.—1st, 6s 1905 *1041g 107 | 


N.Y. L. E. & West.—Inc., 6s. 1977 
Ohio Coes ~ ae. Div. 

Income 21 
Ogdensburg & Lake Giianipiain - “| 

neome 

Roch. & Pittab.—Income . 
St. L.I.M.&8.—1st 7s, pf., int. ‘ace “th 
Sterling [. & R’y, series B.—Inc.’94 
| Plain income 6s 1896; 
Shenandoah asm | —Ine. 6s..1923) 
ee List. R 
Cin. & Sp. Be . M.C.0.C.& 1.74.1901 °117 
| ist M.g..L. S. & M.S., 78...1901/*118 
Cumberland & Per n.—Ist,6s.1591 102 
I 188; 100 





-||\Gal. H. & H. of *82—I1st, 59..191: 3| oteowl 


Gr. Rap. & Ind ne gtd.,78.1899 .....- 
| ‘Jefferson RR.—lst, 7s........ +444 103 
| Mil. & Lake Winn. —1st. 6s....1912 





tai 8 1i7%! oe z reey Seethi.—G tr: ir. 6s...1399, 100 


\|N Weodk. & Rock.—2d ine. trey 
Pitts. ~~ & Bulf.—1st, 6s...191 

.Paliman’s Pal. C ‘ar—Deb. 78. 1388, 10242)... 
Valley RR., O.—Con. @&.gold 1938} 
“Wabash. —Gt. West. 2d mort., 6s..| 





* No price — these are latest quotations made this week. 
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SECURITIES. 





OSTON. 


teh. Py Teneke-let 76. 
5 grant, 78.........- , 





poe yh 58 





» 4728...6- ~ sees 








"11 
ene 
br Samer eeeee8 eseeee 





me . eeeeceeo ef 
rnia So.—68........- 





— e 6s.... 





Chic. K. C. & Wests. 
neom 














fori 

















I p 
Scri eeee “eee 206 eeeteecee } 





N.Mex.& So. Pac.—73..... 
| 








Pucblo rs “Ati val. —~B.- 
Rut tland—1st 6 


emis Kansas—5s..... 
sneomn a a ER 








ra—7s 
Wisconsin Cent.—1st ser. 
STOCKS j 





Atchison & oe éeceee 
Boston & Albany......... 
Bos 

















aine 
Boston & Providence.... 


Boston Con. & M.. pref.. 
Bos } yon 





evere B. & L 
hern 


Opstens of om 








ferre 
Cheshire erred ...... 
Chic. ¢ : teeta Illinois... 


Chic, 4 


s 
g 
tal 
Q 





. Sandusky & eve. 


Oleveland & Can ton. scam! 
Preferre 





=. Bart. & North’n....' 








Concor 
ey River. ....... 
& Passum me meas 


ansing & -» pref.|. 


tern. seeeee eves ceee «eee! & 
* 


pEreterisl niall 


Flint & Pere Marquette. 
Pre 


ferre 
Iowa Falls & Sioux Cit 
= O°. Ne -&8 opener d 
Kan. City Ft. S. & Guilt. 
Protertoa ielitaiclileatintien telleetuae 
Kan. C, . Spr ringf. & Mew,| 
Little Rock & are Smith, 
nisv. Ev. & St. Louis... 








oe bt ‘rT & Lawrence 


Marg. mee htvn& Onton.. iH oa 


“fe ee ew ee een eeaeee 


N. Y. Mew an 


Preferred......-........./ 3 
J 


|” i AEA RPP te tate 
Norwich & Worcester... 


8) a. & L. Champlain/ 


8 ET ancien atetiniieenntein 
ortiand Saco & Portsam. 


Ports. Gt. Falis & Con’y.'¢ 


I ahi Site cee 

















Summit Branch......... 
al 


Wisconsin Central ....... 
ferr 


PHILADELPHIA. 
RAILROAD STOCKS 








Buff. N. ¥. & Phil.,ass. aa 
ie 


Preferr 
Ounaden ¢ & Atlantic Sauter: 
e 


ferre 








Min Haven. 
hee ehoning a onaid 


ern Central......... 





West Jersey............... 
West Jersey & Atlantic. 


CANAL STOCKS, 
Lehigh Navigation....... 
Schuylkill Nav. -» pret 


ra & Williamspor Se 
Pere 


Hauntings 
ingi’n & Broad To Md 
Preferred . Pi, 


“ee seer eee eee 


ee sei pebebeans 














ilm. & Balt...... 


Quotations in Boston, Philadelphia and Baltimore. 


SECURITIES. 





Hank Stock List. 








RAILROAD BONDS. 
* E, ext., 1910 








BANKS. 





Allegh. Val.—7 5-108, 96 





c. 78, end., coup., ’94 














Duluth Short im lst, 
East. 


Bale” & O.E. Si erts.| 1 
Belvid’e Del.—1at.68,1902 
ons. m. 48., 1927...... 
5 Gap—l1st, 7s, 1893. 
at, 68, 90 eerereeeceeeeeaeae 
Con., 68,191 
. N.Y.& Phil.—1st,6s 
lst, a b= BE cabastne 

















dechani 
d’chs’&Tra 


YVercantile..|' 


Wercnants’ . 
’rch’ta’ Ex. 
Vetropelit's 


assau. ... 
Yew York .. 






































Penn.—1 st, 78, 1 188s 


Insurance Steck List. 
[Quotations by E. 8. Bailey, 54s Pine St.] 





Easton&Amb’y—5s, 1920 
mS wmer cis 68, 1910/_122 








58, perpetual............ 
Harrisb'g_ Dienist See to 
ts T.—Ist,78,z 

Cons. 58, 1 895 





Leh. V.—1st,6s,C Ce 


Ithacad&A th. —Ilst aes 


N. R. Div., lst, 68. 1g82 
mM, Y. Phil. & Nor. .—lat, 68 





I Inc., 68, 


» Oo. 18, 1896. 





19 
Oil Creek—lat, 6s, coup.. 
onary. —Gen. 6s, reg. 
Gen., 68, Cp., 1910...... 
Cons., 6s, coup., 1905... 
Cons., 58, reg., Sees 
4,8, Trust i, asensns 
a. & N.Y 


MPAN’= 





Gas and City KRallroad Stocks and Bonds. 
[Gas Quotations by GEO. H. PRENTIss & Co., Brokers, 49 Wall Street.] 














Perkiomen—I st oem. "87 Gas COMPANIES. 








2 Brookiyn oa + pppoe 



































Cons. 6s, gold, 1901.... 
Cons. 6s, gold, 1908.... 
Gen., 4s, zold, 1923.... 


Warren & F. —Ist, in St 


West Chester—Cons 


36 Ww. Jorsey—1st, 6a, cp.,’96 


lst, 7s, 1899. 


% 9 
|Phila. Newt. & N.Y.—lst 


nm 
Matuat (Nt Y.) | Ria Sees 1 
N 9 (Bulyn.) 
— 48 eeeeecece eee 
Scrip 








Bid. | Ask. y 
104 |105 

54 | 55 
102 [105 ||": 

t6 | 86% 
© Sete 
115 |} 

01 (103 
100 |102 
102 }295 

98 /100 











2d, 7s, coup.& reg.,i89 
ons., 78, reg., 1 san 
Cons., 78, coup., 191 a 
Cons., 68, g., 1.F 911 
Imp., 68, g., coup., 1897 
Gen., 68, g., coup., 1908 
Gen., 78, coup., 1908.... 





GAS COMPANIES. 


Ask. 








iP ~vople’s ( BKiyn.) 





ond iy Gilbane cocushsesede 





13 
113 





{City RR. Quotations by H. L. GBaNT, Broker, 145 Broadway.|] 





— Be) Lag F.—Stk. 
Brdway & he : A . .—St’k 


at 
2 mort., “he, 1914 sabes oc 
4 Surtace bala, “-\ yall 9 


onds 5s. 
srooklyn Citv—Stock.. .../160 170 








za. Crosstown stock (165 (175 


Sushw’k AY. (Bkiny—St'k 150 (155 
C ontral wy ye —St 0 





28 , 30 
112 116 


106 /110 
105 (1038 

















1] 165.9) 


y Dk, EK. i. & Bat’ v—Stk! 157 (165 
110 112 





.D. 
<2 AV. Neen onn| LT 


‘Second Ae TSI 
910 


, 78, 1902 Les oo at 18907 
onriat’ pi rable St—Stk.. ig 126 Thi ae 











he 





“Unlisted securities otto atm om Saree 














Cons. 6s, 1908 sepecdgeche 


|W. Jersey &Atl.—1st,6a,C. 
|| Western Penn. —6s, coup. 
|| 68, P. B., 1896 .-.ec0-e0 


Schuy k, Nav. st 68,rg. 


2d, 6s, reg.. 1907........ 
BALTIMORE, 








Atlanta & Charl.—1st.... 


a & Ohio—4 
Cen. Ohio. rs" lst,M. °e8' 
Charl. Col. & Aug.—Il1st.. 








oa 

lat Inc., 58, 1931....... 
Columbia Greenv.—lsta 
No. Central—dina, J. & J. 

68,1900, A. & O........ 

6s, gold. 1900, FiOS cece 
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| 7Blg 0% Mexican National “11% 
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241g) 2619) | : e 
| 69 IN, Y.Chi. ¥ st, WL. rec. 2d it! cus 
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108 '109 Vick su. & Meridian .. 
66 | 58 Wises econsesatcodssqeesely shen wlesudne 
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Boston Kanks.—Following are the totals of the Boston banks: 





Specie. 


L. T’nders. 





8 
10,458,200 
10,734,500 
10,665,300} 


$ 
Apl. 2 140,763,600 








t 
2,519,500 
2,360,100 
2,423,700 








Circula’n. _ Age. Crags 


g r 
10,038 900 28,069.684 
; 54.959, 864 
133,901 318 





May’ 7/141.789,800 
Philadetphia Banks.—The totais ea been as follows: 

















Lawful Mon’y 


$ 
24, oo 000 


24,300,700 
24. 740° 300 
24 18%, 0U0U 











Agg.C’ ngs. 





460 


69° 125'098 
54,263,146 
65,961.79 ° 








Seeger 
*Ex-dividend. + Per share. 


¢Last price this week. 





‘Taciluding ae ite uw “due to other vankea.”’ 
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ecntiitic York City Banks.—The fettowins 
the Associated Banks of 
Savaniien oo 7, 1887: 












Average Amount of—- 


Soalore. than 





hei SRN RET ME EES TEIN os 


ane fat 









Specie. 







Loans and Circula- 
Discounts. 8. tion. 










F $ 
45,000 
‘45,000 


seeeeeee 
** eH 


























1 Exclag 


eeeeeneee 
eeneeceere 


43,500 
175,000 

















8,320 200 





The following are totals for several weeks past: 
1887. 





Loans. Specte. Deposits. 





Clear’gs 








RAILROAD EARNINGS. 
The latest railroad earnings and the totals from Jan, 1 to 


latest date are given below. The statement includes the gross 
earnings of all railroads from which returns can be obtained. 



























































































































































































































































Latest Eurnings Reported. Jan. 1 to Latest Date. 
Weekor Mo| 1887. 1886. 1887. 1886. 
$ 8 g 8 

Atch. T. & 8.F../April..... - |1,673,020/1,261,479' 5,957,696) 4, ty 441 
ty Char.. February . 113,739 114,790 228,316 210,966 
Atlantic & Pac .'March..... 229,728) 127,427 623,833 344, I33 
Au el eeaees - 17,807; 15,001 31,749 26,545 
t. & Potomac March..... 120,555; 107,124 338,210 302,513 
Buff.N.¥.& Phil.) lst wkMay 45,100 47.200 826,576 807,954 
. Roch. &Pitt lst wkMay 51,186 17,722 16,692 469,172 
-Ced.R.& No. 4th wkApr 67,790 63,314 938 237 836,154 

Cairo V.& Chic.|lstwkMay| 13,375) 13,791; 237,429 83,99 
Cal. Southern. ..| lst wkMay £8,676 10, 990| 544,622 201,872 
tCamden & Atl’c| March. 34,805 33,557 90,452 82,150 
( an Pacific ' lst wkMay Ol, 169,000, 2,923,394) 2, 626, 123 
Cp. Pra Yad. VallApril be hiees 18,205 16,079 85,557 74,923 
Central of Geo..|March..... BEATE . casccns: eS j eer 
Central [owa.. |April...... 90,838 95,603 428,991 392,495 
Charlest’n & Sav February . 53,764 50,577 100,776 94,467 7 
Ghesap. & Ohio. |April...... 337,953; 317,162) 1,305.541| 1,189;726 
iz, Lex.&@B.8.|April...... 72,153; _ 65,743) 298,862] “262,936 
es.O. & 8. W.;April...... 128,43 124,071 551,036 443,970 
c. & Alton...|February 584,409) 542,137) 1,256.91} 1,099,97% 
. Chic. & Atlantic’ !st wkMay 30,444 25,186 "724, 473 96,6:8 
Chic. Burl. & No. 'February .| 183,449) ........ 339,105| 2... 
ec. Bur. -'March..... 2,952,682 2,229,172) 6,785,002) 5,440,410 
Chic, & East, iil. ‘ist wkMay 34,909 o7,4 36 651,685 571,04: 

Ohio, Mil. &St.P.|1st wkMay| 403,000] 3615099) 7,611,000! 7,167,684 | 

Chic. & N’thw'n. Mareb..... |2,334,783)1,986,025, 5,692,136 4,992,632 

Chic.8t.L.& Pee March..... 75,521} 384,960) 1,343,954] 1,075,797 
Chic.St.P.} March..... 580,151, 521,047!) 1,321,120 1,256, 168 
Chic. & W. Mich. rah wkApr| 37,324) 31,507) 426,124) 417.135 
Cin. Ham.& D..| 1st wk May 58,590) 49,870) 1,055,612 915,656 
Cin.Ind.st.L. ac. ‘Ist w kMay 45,7°2 44,200) SS88,025 $61,403 

Ue, N.O. &T.P.dth wkApr  86,505' 8 1,677, 1,036,823) 853,795 
Ala. Gt. South 4th wkApr;) 38,276 34,029 482.463 378,2! 54 
N. Orl. & N. E.\4th wkApr 18,575 18,8965) 223.912 216,450 
Vicksb. & Mer jai th wkApr 12,057 12,038 oe 468 169,443 
Vicks. 8h. & P.|/4th w kApr| 12,522 9,832 174,757 150,122 
Erlanger Syst. 4th w kApr’ 167,945 159,472) 2.090.403] 1,768.06¢ 
Min Piow ‘Te W | teh welr tp! 17 .9R1 & AP! 120.9 G2 1:3.6°8 












. 


} And Birches, 


1 Not including Central of New Jersey in either vear. 
t Including Branches. 


* Mexican currency 




































































(Vou. XLIV, 
Ro Latest Earnings Reported. Jan. 1 to Latest Date. 
Weekor Mo| 1887. 1886. 1887. 1886. 
$ . 8 * 
Cin. Wash.& Balt/4th wkApr, 43,045 2,386 71,965) 619,301 
Clev.Akron&Col|/tthwkapr; 13,767) 12,307) 169,895) 157,377 
Clev. & Canton.|March... . 28,104 28,70 78,120 71,169 
Olev.Col.C.& Ind|April......| 305,549) 268,814) 1,309,210) 1,161,389 
ev. & Marietta|April...... 25,961 21,491 104,575 88,925 
1. & Cin. a.|4th wkApr 7,181 5,919 101,498 83,069 
Col. Hock. V.&T.|April...... 218,813) 152,134 848,934 649,592 
©ol. & Rome ...|March..... 5,477 6,539 21,588 18.779 
Danb’y & Norwk | March. 17,500| 16,966 45,641 45,586 
Deny. & RioGr |lst wkMay| 133,000) 122,417) 2,416,311) 1,936,905 
nv. & R. G. April...... 73,06 8 99,822 279,258 
. Mo. & Ft.D., 1st wk Apr 5,632 5,362 4,818 87,191 
Det.BayC.& Alp.|April...... 33,000; 11,576) 123,248 47,543 
Det. ’g& No.| lst wkMay 20,525 19,659 362, 340 377,935 
Det.Mac.& Marg |lst wk Apr 4,565 RRR es 
E.Tenn.Va.&Ga. 4th wkApr| 101,227 91,002) 1 581 905) 1,286,816 
Evans. &Ind’plis| ist wk May 4,646 984 76,82 tr “a 
Evaneyv. & T. H.|lstwkMay| 18,327} 12,718) 66,85 218,754 
Flint & P. 4th wkApr 71,972 61,247 807,422 714,781 
Fla.R. & Nav.Co. 4th wkApr| 22,454; 19,199) 368,028) 325,484 
Ft. W.& Den.City |? .h wkApr 10,461 7,708 188,280 108,362 
rgia Pacitic..;April...... 80,169 62,377 343,2 251,054 
t. Hap. & Ind..|4th wkApr| 58:788| 47,461| 698.49 573,534 
Grand Apr. 30] 310,109] 306,598) 5,352,939) 4,901,516 
Gn. “BayW. &8t.P|March..... 45,256) 28,230 06,189 68, 
Gulf Col. &8. Fe.) April. .... 66,843} 160,007 731,765 596,927 
Hous.&Tex.Cent|4th wkApr| 28,217) 29,923) 740,682) 764,890 
Oil.Cent.(01.&80))April.... 790,590] 694,800) 3,513,085) 3,156,111 
Cedar F.&Min.|April...... ,67 13,582 29,8 51,112 
Dub.&Sioux C./April...... 62,985 65,276 255,57 67,576 
Ia. Falls &8.C.)April...... 44,107} 44,402 191,688 177,606 
Tot. lowalines|April...... 113,764} 123,260 77,127 496,293 
Total all lines-| April...... 904,354| 818,060 990,211) 3,652,40: 
Ind. Bloom.& W.|4th wkApr}] 42,050) 44,539 07,50 753,379 
Ind. Dec. & Spr.|April.... .. 23,887| 26,744) 133,104 22,826 
Jack. T. & .| February 55,912 23,385 111,488 2,273 
K.C.Ft.8.&Gulf.j4th wkApr 58,810 62,053 861,614 786,260 
Kan. C.8p.&M./4th wkAp | 42,369) 35,077) 641,037 51,442 
Kan, C. Cl. &Sp./4th wkAp! 5,854 ,747 85,532 69,439 
Keokuk & West.| April. ..... 21,712) 19,698 96,574 85,672 
aLake E.&West.|4th wkApr| 44,877) 40,083) 592,573) 489,07 
Lehigh& Hudson | April...... 21,624; 19,605 82,1350) 70,065 
L.Rk.& Ft.Smith|February .| 53,120) 47,711! 120,556 91,632 
Long Island...../lst ee 70,829 63,722 821,266 761,590 
Louis.& Mo. Riv. | Februar 39,975| 37,677 80,957 73,417 
Louis. Ev.&St.L.| 1st wk 20,400; 15,186) 320,140) 265,615 
Louisv.& Nashv. ist wkMay 274,845! 240,635, 5,162,716 4,413,799 
Lou.N.AL.&Chic.|\IstwkMay! 35,915! 31,947 688,930! 540,856 
Louisv.N.O. &'T./April...... 116,198} 94,470) 681,343) 521,468 
Manhattan El...|April...... 711,443| 658,948); 2 2,649, 254, 2,392,178 
Mar.Hough.& O.\3d wk Api 7,447) "182; 122,358} " 95,384 
Memphis &Chas./4th wkApr; 29,920, 21,711) 526,480! 4325856 
*Mexican Cent’l.| lst wkMay 83,300} 8v,L07) 1,645,955; 1,330,206 
*Mex.N. (N. Div); March..... 459) 48,104 125, 95u 34,562 
do (So.Div!| 4th wkAp:z 30,588, 20,727 375,677 323,068 
do all lines|/March .... .332' 151,579; 427,379) 396,589 
Michig’n & Ouio.|4th wk Feb 4,362) 4,965 30,603 31,789 
Mi..L.8h.& West.'/ 1st wk May 51,321 40,565 832,81; 548,170 
Milwaukee & No ist wkMa) 15,826, 10,039) 305,583) 207,121 
Minneap.«& St. L.|Mareh..... 162,071) 142,712] 383,282| 337,099 
Minn.& No. West. 4th wkAp 18,832 12,479) 294,882 98,195 
Mies. & Tenn. ..|March.... 37,037 7 40,311 124,447 109,732 
Missouri Pacific.|3a wk Apr| ........]  ------.- 9,471,769! 6,487,905 
Mopile & Onlo. -/ April .....| 150,385] 149,772 776,364 167,326 
ash. Ch. &S8t.L./April...... “22,72 172,812 960, 00s 730,333 
N. Y.Cen.@H.R..|/April...... 2,901,740 2,363,544/10,991,091) 9,705,745 
N. Y. me No.|Wk.Apl. 3u 10,45 9,946 170,1 98 56,614 
cN.Y.L. E. arch..... 1,623,178 1,464,950; 4,439,498) 3,966,537 
N.Y.Peon.& O.|March..... 75,330| 482,751 1,431,1 12; 1,337,902 
N.Y. & New Exg |March..... 358,362) 320,832) 969,213) 858,690 
N.Y.Ont. & W...|/1st wk May 1,345| 23,632) 437,808) 374,720 
N. Y. Sus. & W..'March..... 112,538 89,179 295,475 245,211 
Norfolk & West.\istwkMay: 76,850! 49,393) 1,276,791) 1,0.6,652 
N’theastrn(3.C.)/February .' 56,405; 60,823 12,697! 118,297 
Northern Cent’l.|March..... 14,022) 460,147) 1,517,959!) 1,291,231 
Northern Pacitic |1st wkMay | 215,86u; 204,302 3, 462,488) 3,120,472 
Ohio & Miss...../lstwkMay! 68,206 72,207); 1, ‘354, 417) 1,196,773 
Onio Southern..jApril....... 45,090) 34,01 '195,950| 161,733 
Oregon Imp. Co. March waniee 299,916} 186,02 95,857 565,435 
Oreg. K.& N. Co.'April......| 435,250! 407,973) 1,4U7,452| 1,369,233 
Pennsylvania... March. 4,410,433)3,901,855/ 12,250,992 | 10,872,866 
Peoria Dec. &EV.| 1st wkMay 17,165 14,014) 293,138 7,9 
Phila. & Erie. March.....| 326,297| 290,610 #413,~49 742,496 
tPhila. & Read’g|Mareh..... 1,759,584'1,479,735| 4,848,661) 4,039,302 
Coal & Iron CO|March..... 1,283,579/1,081,376| 3,439,350) 2,722,512 
Pitts. & West’rn|April...... 168,093| 124,733) 611,09y| 410,320 
P’rtRoyalxAug.| February 39,711| 34,968 67,006 59,023 
Richw’d &Dany.|April...... 320,400) 320,797] 1,382,49u| 1,338,351 
Va. Midl’d Div.|April......} 112,900} 118,900 "448,33»| 432,331 
Char.Col.&Au.|April...... 48,300} 53,862 270,306) 284,442 
Col.&Gr.Div..|/April.... 39,000} 41,003) 216,456) 253,261 
West.No.C.Div|April...... 42,00 40,683 183,086 163,170 
Wash.O. & W../April.... #600 8,4 31,600 100 
St. Jo. & Gd. Isl |istwkMay| 15,150] 22,624) 395,539) 391,850 
St.L Alton&T.H |4th wkApr 30,447 30,377 450,729 369,958 
Brancues. ..../4th wkApr) 21,510) 19,286) %87,095| 221,016 
St. L. Ark.&Tex./1stwkMuy| 35,896) 24,502) 689,962 20,164 
St.L.&8an.Fran.!/istwkVay| 94,128) 77,743) 1,+6$,454) 1,349,931 
St.Paul& Duluth | ist wkMa) 23,175 26,919) — 398,702) 2,760 
8t.P.Min.& Man./April ..... 686,657| 616,756) 2,260,519) 2,034,362 
Scioto Valley...|February. 54.767) 51,405) 110,990 95,140 
ShenandoahVal.|\18daysApr| 35,055| 24,890) 2-.0,756| 157,894 
South Carvlina..|March..... 114,068 113,937| 326,799) 328,366 
So. Pacitic Co.— 
Atlan’c syst’m|February .| 668,820) 666,552) 1,411,018) 1,401,530 
Pacitic sy stem| Febraary .|1,437,7%9|1,789,645) 3,099, 406 3,063,087 
ne February .|2,106,609/2,456,197| 4,510,424| 4,464,617 
Spart. Un. &Col..|February . 9,244} 11,159 15103 17,233 
Staten Is.Rap.Ti|April...... 52,085| 50,124; 177,486) 101,044 
Texas & racific |April...... 385,383] 422,759| 1,¥26,990 1,645,989 
Tol.A.A.& N.M’h)1si wk May 8,279 6,044) 15y,472, 107.761 
Tol. @Olmuo Cent.|ist wkMay| 14,620) 15,676) — 329,231) | 233,592 
Union Pacitic...|March...2./2,571,365|1,905,617| 5,984,63z) 4,890,008 
Valley of Uhio..|April...... 50,205) 44,515) 196,25: | 164,932 
Wab’sh,E.ofMis:|3d wk Apr) ........| -------- 1,801,36i' 1,773,51 
Wab. Western. ..|1st wkMay 97,208! 97,684) 2,010,833) 1,8 16,4 - 
tWest Jersey. March..... 100,687 91,046 225,080 yt 
Wil. Col. & Aug February . 70,130 63,058 139%, a 124,8¢ i 
Wheeling & L.E.jlstwkMay| 13,732 9,191) 240,477 183,080 
Wisconsin Vent’i\lst wkMay| 34.697) 27,645 663,014 486,00 
Min. 8t.C.& W.|1st wkMay 7,854 4,136) 158,293 71,8 4 
Wis. & Miun..jIstwkMay! 14,159 3,099; 251,928 59,81 


Ma Jocluding since Feb. lst in both years the Ind. Peru & Chic. 
ce Not inciuding earnings vl New YorK Pouusyivauia &@ Ulilv 
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Zuvestment 
— Bailvoad Zutelligence. 


The INVESTORS’ SUPPLEMENT contains a complete evhibit of 
the Funded Debt of States and Cities and of the Scks and 
Bonds of Railroads and other Companies. It is published 
on the last Saturday of every other month—viz., January, 
March, May, July, September and November, and is fur- 
nished without extra charge to all regular subscribers of the 
OHRONICLE. Fzxira copies are sold to subscribers of the 
CHRONICLE at 50 cents each, and to others a‘ $1 per copy. 


ANNUAL REPORTS. 


St. Louis & San Francisco Railway. 
(For the year ending December 31, 1886. ) 


The annual report of this Company is just out, and forms 
an important railroad document. No brief comment upon 
the operations of the year is sufficient to give a clear view of 
what the ee is doing, and the report of President Win- 
slow is printed at length on subse quent pages. 

The comparison of earnings and general transactions of the 
year 1886 with former years is quite favorable, and the com- 
pany takes rank among the most progressive railroad cor- 
porations of the Southwest. 

The comparative statistics for four years, compiled for the 
CHRONICLE, are as follows : 








OPERATIONS AND FISCAL RESULTS 
1883. 1£84, 1885. 18°26. 
Miles operated...... 776 814 815 878 


Operations— 
Passenger mileage.. 25,872,527 32,796,181 32,165,971 37,907,215 
Rate per pass p.m . 3°26 cts. 2°87 cts. 2°82 cts. 2°63 cta. 
Freight (tons) miles. 162,384,768 216,951,999 217,670,264 246,379,627 
Av.ratepertonp.m. 1°72cts. 1°57 cts. “—— cts. 1°46 cts. 





















Earnings— $ $ $ 
Passenger. ..... a 842,266 941,161 906,576 997,288 
ES bonccuneccese 2,793,503 3,406,414 3,120,768  3,517.578 

express, &c... 260,7: 6 296,021 356,062 359,762 
staat one 3,896,565 4,643,596 4,333,406 4,874,628 
, &e. 431,052 462,437 446,276 478,631 
mot. power. 558,245. 735,732 634,578 726,624 
expens’s 498,137 638,300 603,481 713,085 
ORS Se a 93,76 95,041 114,39 4 117,272 
miscel. 104,724 117,108 125,298 130,689 
wnehéee 137,202 86,760 25,715 55,991 
Re 1,823,128 2,135,378 1,949,744 2,222,296 
Net earnings........ 2,073,437 2,508,218 2,433,662 2,652,332 
P. c.of op.ex.to ear’s 46°79 45:99 44°48 45:59 
INCOME ACCOUNT. 
1883. 1884. 1885. 1886. 

Receipts — 

Net earnings....... - 2,073,437 2,508,218 2,433,662 2,652,332 
Other receipts...... 24,376 14,836 19,782 159,619 
Totalnetincome 2,097,813 2,523,054 2,453,444 2,811,951 

Disbursements— 

Int.,sink.fd.&rentas 1,343,486 1,826,203 1,751,215 1,950,323 
Divs. on 1st pf.stock. 315,000 315,000 315,000 315,000 
Rate of dividends... 7 7 7 

Miscellaneous.... .. 11,004 242 4,732 5,974 

Total disbursem’ts 1,669,440 2,141,445 2,070,947 2,271,297 
Balance, surplus... 428,373 351,609 382,497 540,654 


Mexican Central Railway Co., Limited. 
(For the year ending December 31, 1886.) 


The annual report of this company presents many import- 
ant features, and for all parties interested in the s+curities of 
the company, or who desire to study its condition and future 
papenen, the report of President Wade on another page will 

ve much interest. 

For the opening months of the current year this company irc 
showing an improvement in earnings similar to that on the 
railroads of the United States, and the increa3e in gross re- 
ceiptsfrom January to May was about $210,000. 

EARNINGS AND EXPENSES. 








Earnings from— 1885. 1886. 
cs phintetpineiigte se tunsnneineiee eececces $1,100,269 $1,168,750 
tI nnerhidideiainetninaenitieh aia anaes man 2,287,410 2,511,029 
Express, Telegraph and Miscellaneous........ 171,882 177,926 
Total earnings....... sdetmnncsennetines -cee- $3,959,561 $3.857.706 
SNL. nccnddsemetnasncadeonceeun 2,033,100 2,453,089 
Net earnings, (Mexican currency)........-.... $1,526,461 1,404,617 
" “ (0. B. CORETEMET) .cccccccccccecces $1,308,395 $1,102,072 
INCOME ACCOUNT. 
Receipls— 


885. 18-6. 
«-eeeee- $1,308,395 $1,102,072 











Net earnings (U. 8. currency)........-- a 
Net subsidy received (U. 8. currency)*... .... 590,352 58,437 
I ss sin auneineent $1,898,747 $1,160,509 
isbursements--- 
One year’s interest on coupon notes of 1889. . 381,027 
One year’s int. on coup. notes (4g paid in cash) 192,013 
8ix months’ interest on Ist mort. bds. (2p c¢.) 731,480 
One year’s interest on 1st mortgage bonds (4g 
I a acne tala 736,710 
Nine months’ interest on debenture bonds.... 187,500 
Six month,’ interest on deb. bds.due Ap'ill. - 12*,000 
months’ interest on debenture bonds due 
October 1, (2 paid in cash)............-..e- 62,5CO 
DIE badutccondse eteadabtonensaneneitin 122,571 84,550 
CR oo) iccccuconeestncseunen $1,425,578 $1,201,073 
| RON RRR ig A RAED FALE ENE TI sur.473,169 def. 40,664 


“The total net subsicv received to Dec. 31, 1886, pwas $3,184,678, 


Burlington Cedar Rapids & Northern Railroad. 
(For the year ending December 31, 1886.) 

From the President’s brief remarks in the annual report the 
following is taken: 

‘*Your lines have been extended since the last report by the 
building of 42°6 miles of road from the station of Ellsworth, 
Minn, through Rock Rapids, Iowa, to Sioux Falls, Dak,, 
under the organization of the Cedar Rapids Iowa Falls & 
Northwestern Railway, and included in your lease of that 
property.” * * * 

‘‘the earnings of this railway for the current year did not 
equal the previous year, on account of decreased tonnage in 
through business, and lower rates on both through and local 
business, 

“The business of 1887 has opened fairly for the first three 
months. What the ¢ffects of the Inter-State Commerce law 
will be on the earnings can only be surmised, but we should 
anticipate a decrease.” 

Statistics of operations. &c , for four years, compiled for 
the CHRONICLE, are as follows: 

FISCAL RESULTS. 












































1883. 1884, 1885. 1886. 
Miles operated ...... 713 990 990 1,039 
Earnings— $ $ 
Passenger ........... 654,746 666,922 691,174 662,485 
EES 2.117.949 2,021,175 2,281,542 2,141,646 
Mail, express, &c.... 90,859 105,362 117,797 129,178 
Tot. grossearnings 2,863,554 2,796,459 3,093,513 2,933,309 
Oper exp. and taxes 1,963,177 1,917,769 2,159,543 2,132,404 
Net earnings.... .... 895,377 378,690 903,970 800,906 
P.c. op. ex. to earn’s. 68°7 68°35 70°77 72°70 
INCOME ACCOUNT. 
1883. 1884. 1885. 1886. 
Receipts— $ $ $ | 
Net earnings ........ 895,378 878.690 903,970 800,905 
Other receipts .... .. 48,596 31,103 33,798 63,252 
Totalincome.. .... 943,974 909,798 987,768 864,157 
Disbursements— 
Interest on debt..... 521,232 573,663 742,275 
Const’n&improvem’t 89,442 68,778 70,794 3,042 
iiien esnes . 294,904 10,774 41,925 45,605 
Other expenditures. . 44,802 28,617 25,056 8,278 
Tot. disbursem’ts 950,880 681,832 880,050  98096,823 
Balance. ... .......... def.6,906 sur.227,966 sur. 107,718 sur.57,334 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR, 
1883. 1884. 1885. 1886. 
Assels— $ 
RR..bld’s.,equip.&c, 18,138,109 22,514,049 22,736.193 23,261,820 
Real estate.......... 144,790 164,904 189,916 199,303 
Acc’ts rec’ble& cash. 213,111 262,164 271,540 9,946 
Materials. fuel, &c.. 188,611 240,586 154.215 103,665 
RR. bonds owned... 100,505 266,505 26 °,505 5 
Stock unissued...... 4,500,000 henrinnte ceeercss eo ncerens 
Coupon int. pald.... 516,130 572,663 742,275 749,898 
Miscellaneous items. 37,726 8.457 25,058 77,806 
Total assets...... . 23,838,982 24,034,328 24,435,806 24,692,943 
Liabilities— 
Stock, common..... 10,000;000 5,500,000 5,500,000 5,500,000 
ata 9,964,000 14,€30,000 14,630,000 14,680,000 
Bills, vouchers, &c.. 591,17uU 226,847 226.9 6 333,630 
Add.,imp. &equip’t. — ........ 2,656,014 2.656.044 2,857,004 
Income account..... 3,283,812 1,021,437 1,422,836 1,322,309 





Total liabilities.... 23,838,982 24,034,328 24,435,803 24,692,943 


New York Susquehanna & Western Railroad, 
(For the year ending December 31, 1886. ) 

The annual report of President F. A. Pottsstates that the gross 
earnings of the company, as compared with tnose of 1885, 
show an increase of $37,085, while the net earnings show a de- 
crease of $13,134. The item of $44,023 credited to income 








and the balance due was $2,697 ,86v—all in U. 8. currency. 


account, was cerived from the sale of old material, and assess- 
ments received in the conversion of the junior securities of 
the Midland Railroad Company of New Jersey, in'o the com- 
mon stock of the company. The decrease in net earnings 
from traffic was occasioned by reason of the cost of permanent 
improvements made during the year being charged to operat- 
ing expenses: the princip1 of these improvements being a new 
iron bridge across the Passaic River, at Dundee Lake, New 
Jersey, to replace old wooden structure, at a cost of $13,680, 
and the laying of 400 tons of new sixty-pound steel rails on 
the Middletown,Branch, at a cost of $12,699. 

‘‘The coal tonnage of the company for the year was 632,055 
tons, an increase as compared with that of 1835 of 23,983 tons. 
The production of anthracite coal was unrestricted during the 
months of January, February and March, in 1886, with a very 
bitter competition existing amongst all the coal-trans 
companies, and prices declined to ruinous rates as the result. 

“On April 1st the allotment plan of production was 
upon, by the operation of which the coal companies for the 
balance of the year produced all the coal that the market 
could possibly take, resulting in greater regularity of price; 
@ more uniform productioa; more satisfactory rates of trans- 
portation, and of decid: d advantage to the interests concerned.’ ’” 

The report refers at length to the funding operations carried 
out pursuant to the circular of December 23, 188t (oticed in 
the CHRONICLE at the time), and shows that the consummation 
of this retunding plan will make the yearly int-rest charge 
hereafter $441,120, against a charge of $546 416 per year for 
interest and car trusts in past years, The report says: 

‘‘The wisdom of the plan avopted and carried out has been 
fully demonstrated by the success whicn has attended it, the 
bondholders hiving co-operated with your management in 
obtaining the desired result, thus placing the company in a 
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position where its net earnings will be more than sufficient to 
meet all annual fixed charges.”’ 
Comparative statistics for four years, compiled for the 
CHRONICLE, are as follows: 
EARNINGS AND EXPENSES. 














ae es. 1884. 1885. 1886. 
rnings — 
Passenger ..... Saipékaincece . ees 239,404 234,068 247,155 
ncniieindiiianedintaatsine 736,531 7 9,072 807,189 830,954 
Mail, express, &c.......... 78,931 55,732 51,098 51,332 
Total gross earnings... 1,038,656 1,034,208 1,092,355 1,129,441 
ting expenses....... 638,5¥1 617,687 617,520 672,155 
Net earnings ..........0... 400,065 416,521 474,335 457,286 
INCOME ACCOUNT. 
1883. 1884, 1885. 1886. 
Receipts— $ 
Net earnings ... ........-- 400,065 416,521 474,835 457,286 
 choccadiediesih, ‘ethedindite <1 eedeidbe! . i medhhaka 44,023 
400,065 416,521 474,835 501,309 
Disbursements— 
Interest on bonds......... 382,500 411,000 *32°,095 *327,765 
EE iain nahin tinh tine - ..> dain 24,000 25,000 29,500 
Car trust obligations......  ........ 83,192 £92,352 155,919 
Total disbursements... 382,500 519 192 439,447 513,184 


Balance.............-....-8ur. 17,565 dt.102,671 sur. 35,388 df. 11,875 


* Half interest only paid on New York Susquehanna & Western firsts 
and debentures. 


+The car trusts accrued during the med amounted to $117,552, of 
which payment of $25,200 was deferred. 


: GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1883. 1884. 1885, 1886. 
Assets— $ $ 
RR. buildg’s, equir., &c...25,286,717 26,355,208 26,3 13,494 27,031,081 











Stocks & b’ndsown'd, cost. 2,546,260 2,508,298 1,432,156 1,924,081 
Current ace SGN 179,805 159,452 20%,450 162,876 
Bills rec: iv. & advances.. 362,834 402,000 374,189 369,183 
Materials, fuel, &c.. ...... 35,632 40,584 20,835 24,15 
Sees OO BORG... ccccccccoce: £4,607 15,838 2~,448 21,156 

ee GOOD... ccceases 28,498,855 29,491,380 29,457,572 20,532,535 

Liabilities— ~ $ $ $ 

EN 21,000,000 21,000,900 21,000,000 21,000,000 
Ta a 6,8.0,000 6,850,000 6,850,000 6,850,000 
Funded coup. obligations. ........ ........ 93,000 186,000 
Bills payable ............. 242,275 336,560 2°4,030 29%,022 
Coal tr:ist notes........... 125,000 150,000 145,000 135.000 
Current accounts ......... 228,187 197,917 213,.18 202,797 
Car trust obligations...... 9 ...... .. 913.676 831,420 789,983 
Land department ......... 40,088 39.088 43,088 43,088 
PreGt and 1008 .....cccccce 13,305 4,139 7,316 27,645 

Total liabilities ....... 28,498,855 29,491,380 29,457,572 29,532,535 


Louisiana Western Railroad. 
(For the year ending December 81, 1886 ) 

The report of Mr. C. P. Huntington, the President, states 
briefiy that ‘‘there has been a much larger tonnage carried 
during the year than indicated by the increase in freight 
earnings. As thelessee does not render an account of the 
tonnage over this particular division, we can only quote from 
their annual report of the 0; erations of the Atlantic System, 
which states that there has been an increase in the freivht 
train mileage of 43 per cent, in freght car mileage of 73 per 
cent, in number of tons carried 25 per cent, and in ton miles 
of 73 per cent. There was, however, a decrease of 42 per cent 
in the compensation received per ton mile, which operated to 
reduce materially the gross earnings, and increasing only 
slightly however, the operating expenses on this division of 
their system.” 

The ea: nings, expenses and charges for four years have been: 














Earnings from— 1883 1884, 1885, 18*6 
SEES $15,475 $160,914 $175,904 $'36.182 
Ee ea al 422,129 287,394 426,189 168.865 
Other sources. ............. 29,514 37,397 25,223 39,643 

Sener wer $602,119 $185,706 $ 27.316 $644,690 
Operating expenses........ 342,531 209,162 286,940 515,472 
Earnings overop.exp.. $259,583 $216,544 $340,375 $329,218 
Other receipts.......... en 2,439 cihithe.  ememedian 
| Total net receipts...... $259,588 $218,983 $340,375 $329,218 
Taxes and other expenses. $9,652 $18,675 $5,674 $31,258 
Interest on bonded debt... 134,400 13:,400 134,400 134,400 
$141,°52 $153,075 $140,074 $165,658 
Ee eee $115,535 $65,909 200,301 $163, 60 
GENERAL ACCOUNT DECEMBER 31, 1-86, 

Cost of Road and Im- | By Funded Debt— 

BEOVOMGRE ...-cccccees $5,637,935 | Ist Mor'., € per cent 
To Sund:y Assets— Bonds, due 1921....$2,240,000 

Cash on hand. ........ 11,164) By Capital Steck— 


Due by T & N. O. RR. 


69,973 | Com. Stock ontstana’g 3,360,000 
Due by other parties. . 


34,966 | By Sundrv Liabilities— 
Due by Houston ottice 93,205 | Dane Sundry Persons... 
Due by So. Pacific Co. 57,458 By Bal. from Inc. Acct. 


a $5,904,702 | eee $5,901.702 
Texas & New Orieans Railroad. 
(For the year ending Deccember 31, 1886. ) 

Mr. C. P. Huntington, the President, remarks in h‘s report: 
While the freight earnings show but a slight increase, there 
has been a large increase in the tonnage carried. As the 
lessee does not render a separate account of the tonnage over 
this division of the Atlantic System, we can only quote from 
their report, which states that there has teen an increase in 
the fre ght train mileage of 43 p rcent, in freight car mileage 
of 73 per cent, in number of tons carried 25 per cent, and in 
ton miles of 73 percent. There was, however, a decrease of 
42 per cent in the compensation received per ton mile, which 


19,590 


’ 
285,112 











operated to reduce materially the gross earnings, and in- 
creasing, only slightly, however, the aa: expenses on 
this division of their system. On the Sabine division large 
expenditures were made for renewal of ties and bridges, 
6,921 feet of piled trestles have been entirely renewed, and 
280 feet additional have been built. All bridges and buildings 
on the division have been thoroughly repaired and repainted, 
and a small waiting room has been erected at Colmsneil.” 

The earnings, expenses and charges, and general balances 
have been as follows : 
EARNINGS, EXPENSES AND CHARGES. 














Barnings— 8 1885. 1886. 
From passengers. .........2.--20-eces $171,110 $180,661 $140,579 
Froas Trei@nt......0. cccecccsccccccons 623,598 773,519 800,191 
From mail, express, &C.... ......0.+- 77,431 63,437 57,400 

ae ccatammiionneasis $872,141 $1,017,617 $998,170 
Operating eXpense@S.........------.-- 516,621 535,481 563,751 
 .. canntnwtiinnntinnne $355,520 $482,136 $434,419 
Taxes and other expenses............ $18,118 $19,863 $18,084 
TmtesOSs CM GORE. cecccecccescescscecess 303,100 302,017 301,406 
$321,218 $321,880 $319,430 
Barplus.ccoccce coacccce bbbosoenaue $34,307 $160,256 $114,989 
GENERAL ACCOUNT DECEMBER 31, 1886. 
To cost of road & imp’t.$10,494,050 | By Funded debt— 

To Sundry Assets— ist mort.,due 19u5.... $1,620,000 
Cash on hand.......... 11,351 | Sabine div, 6 p. c. b’ds 
114,431 acres Tex. la’ds 163,803 Gy Se eiceestancsane 2,075,000 
818.879 acres ". &N.O. D-ben.6 p.c bds due’93 554,000 

subsidy lands......... 13,124 | State of Tex- sch’ldebt 467,337 
1,037 certificate E, T.R. _|__ By Capital Stock— 

subsidy lands ........ *20,915 | Com. stock outsn’ing.. 5,000,000 
Due by P. B. Wat-on.. 30,403 By Sundry Liabil:ties— 
Biilsreceivable........- 37,147 | Due roads & persons .. 539,821 
Due by Houston office... 89,572 | Unpaid coupons....... 

Due by South. Pac. Co. 248,319 | By bal. from inc. acc’t. 822,822 
GEE... .cnnctasunsond $11,108,987 Wc ccccnvcccqvedie® $11,108,987 


~* Of 610 acres each. APES. 
GENERAL INVESTMENT NEWS. 


Railroad Net Earnings.—The following table shows all 
the latest reports of net earnings not tema published. 
— —Jan,. 1 to Mar. “~ 











Name of Road. 1-87 1886. 18387. 1886. 
Cape Fear & Yadkin V.Gross. 22,792 20,959 67,689 58,844 
Net.. 10,77 12,586 33,875 3,8 
Cley. Col. C. & I...... Gross. 400,060 314,322 1,003,6 1 892,575 
Net.. 172,721 103,494 34.28% 255,375 
Den. & R. G. Western .Gross. 84,546 §3,868 226,822 211,458 
Sioas. 4ti3e3 sidoes as" 92 1080 tt 
. Tenn. Va. & Ga..... Gross. 3s ‘ 23,152 1,00 
: Net. 162°071 154,486 38 0:2 308,704 
Minn. & St. Louis ..... Gross ‘ R ~3,° f 
os Stas BBN kets TOES? sab a8 
aa Gross. 299,9 / yD ’ 
ne Net... 73,107 36,963 134,625 71,430 
Tol. & Ohio Central...Gross. 74,837 55,952 242,527 159,538 
Net... 25,528 19,894 92,016 45,77 





Boston Hoosac Tunnel & Western.—The Continental Con- 
struction & Improvement Company has sold its interest in 
this railroad to the Fitchburg Railroad for $2,900,000 Fitch- 
burg preferred stock and $2,000,000 of common stock. The 
Fitchburg Railroad assumes the payment of $1,4v0,000 Bos- 
ton Hoosac Tunnel & Western 5 per cent debenture bonds 
outstanding. That company will in addition set aside $700,- 
000 preferred stock, into which the $2,800,000 common stock 
of the Boston Hoosac Tunnel & Western Railway ise & 
can exchange one share for four. This plan sums up as fol- 
lows: $3,600,000 Fitchburg preferred stock, $2,000,000 Fitch- 
burg comnion stock, $1,400,000 debenture bonds, or $7,000,- 
000 paid for the property. The transfer will take place about 
June 1, 


Buffalo, Rochester & Pittsburg.—A meeting of the 
stockhclders of the Buffalo Rochester & Pittsburg Ruilway 
Company will be held June 10th to consider the increase of 
the capital stock by the issue of $1,000,000 of common stock, 
so that the total capital shall be $13,000,000. Itis also proposed 
to purchase from the holders of the preferred stock, the pref- 
erence to which it is entitled, thus rendering it in all respects 
common stock, and to issue in payment therefor certificates 
of indebtedness of the company to the amount of $3,000,000, 
bearing interest at the same rate at which, and when and 
only when, dividends are paid on the stock, and shall be ex- 
changeable for common stock dollar for dollar.—A/ernans. 


Canadian Pacific.—At Montreal, May 11, the annual meet- 
ing of the Canadian Pacific Railway Company was held. The 
following directors were elected for the ensuing year: Sit 
George Stephen, W. C. Van Horne, Sir Donald A. Smith, 
Member of Parliament; Richard B, Argus, Edmund B Osler, 
Sandford Fleming, George A. Kirkpatrick, Member of Parlia- 
ment; R. V. Martinren, W. L. Scott, George R. Harris, Levi 
P. Morton and Richard J. Cross, The following executive 
committee was elected: Sir George Stephen, W. C. Van 
Horne, Sir Donald A. Smith and R. B, Angus, At a subse- 
quent meeting of the directors Sir George Stephen was elected 
President and W. C. Van Horne Vice-President. 

The annual report will bepublished in the CHRONICLE next 
week, 


Central of New Jersey.—At the annual meeting of stock- 
holders of the Jersey Central Company, the following direct 
ors were elected: Austin Corbin, Elisha P. Wilbur. H. C, Fahne- 
stock, J. Rog: rs Maxwell, Chas. Hartshorne, G. F. Baker, Robé, 
H. Sayre, Edward D. Adams, and Henry Graves, Mr. J. R, 
Maxwell, of the banking houss of Maxwell & Graves, and 


son-in-law of President Austin Corbin, of the Philadelphia & 
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Reading Railroad Company, was elected President. The new 
reorganization plan is not yet completed. 

Cleveland & Canton.—At the annual meeting of the Cleve- 
land & Canton Railroad Company at Canton, Ohio, the fol- 
owing directors were elected: William J. Rotch, H. A. 
Blood, George N, Smalley, ex-Governor Boutwell, of Massa- 
chusetts; W. O. Chapman, William Rotch, A. Van Wagener, 
Henry C. Ranney, S. T. Paine, W. H. Bell, Samuel Allen, J. 
Cc, Allen, I. H. Taylor, A. S. Emery and E. T. Blood. The 
stockholders also voted to negotiate a $2,000,009 mortgage, in 
order to change the narrow gauge to standard, 

Cleveland Colambus Cincinnati & Indianapolis.—The 
earnings, expenses, &c., of this road for March and for three 
months, obtained for publication in the CHRONICLE, were as 


follows : 
——-March.-—-—-—~ —-Jan.1 to a 

















1887. 1886. 1887. 886. 
Gross earnings...........$400,960 $314,321 $1,003,660 $892,574 
Operating expenses...... 228,233 210,828 639,376 639,200 
Net earnings............$172,721 $103,493 $364,284 $253,374 
Interest, taxes, etc....... 68,408 69,087 205,949 205,494 
esas eeé vebe secs $1C4,312 $34,405 $158,384 $47,879 
Additions to property .... 89,071 7,468 278,096 67,274 
Balance............-.--. $15,240 $26,937 def.$119,761 def.$19,394 


East Tennessee Virginia & Georgia—The gross and net 
o_o for March, and from July 1 to March 31, have been 
as follows: 











_ Murch.——~ —VJuly 1 to March 31.-~ 

1887. 1886. 1886-7. 1885-6. 
Gross earnings......... $414,382 $344,023 $3,624,997 $3,237,652 
Operating expenses ... 329,164 259,537 2,182,574 1,947,682 
Net earnings.... .. $35,218 $34,486 81,442,423 $1,289,970 


Louisville New Albany & Chicago.—The increase in gross 
earnings of this road this year during the four months, Jan- 
uary to April inclusive, was about $140,000 over the same 
months of 1886, or say 28 per cent. In the annual report last 
week in the CHRONICLE the earnings and income account for 
1886 were not given in comparison with prewious years, 
and the figures below will show the remarkable progress made 
by the road in its net earnings and financial condition. On 
the first of June proximo the car trusts will be paid off, and 
all annual charges on this account will be wiped out, leaving 
the company with only the regular interest charge on its 
bonded debt, as the floating debt has also been extinguished. 

EARNINGS, EXPENSES, CHARGES, &C. 














1884, 1885. 1886. 
OEE. .. cad concdodns $1,564,436 $1,680,454 $1,919,189 
Operating expenses............ 1,365,144 1,332,035 1,278,527 
FE eee $199,292 $348,418 $640,661 
ELSA rear ers apo 369,300 $369,300 $161,538 
Rentals, insurznce and taxes.. 213,823 217,951 223,869 
Interest on car trust bonds... 50,009 50,000 50,000 
i STR aa On $533,831 $288,832 $94,747 
Per centage of operating exp.. 87°26 79°27 66°62 


Manhattan Elevated.—The fo'lowing is reported as an 
Official statement of the Manhattan Elevated for the month 
of April: 

SS Lt AL TO EE EOE Fo eee $713,232 
Operating expenses........ ... as aul a atincah ales ida asalie stadia tiaahts ates bine 390,000 


sowssees $323,222 
158,724 


NET ES  EPS 2 OL ) eB eee BO ee $164,508 


_ Missouri Pacifle.—The business done at the special meet- 
ing of stockholders consisted in approving of the following 
propositions : 

1. To increase the authovized capital stock of said company to the 
amount of $3,000,000 over and above the present capital of the com- 
pany, With provision to be made by the board of directors giving the 
shareholder s ratably from time to time, the preferential right to pur- 
chase such additional shares at not less than par when the same are 


I iia itidinertacsendhdsihadnninesind snaniticiis aa 
Deduct interest and taxeS.coccccc cccccccccccccccccccccceccceces 


2. Toratify the trust 5 per cent indenture of said company to the 
Union Trust Comoany, of New York, trustee, dated January 1, 
1887, which provides for the issue of 5 per cent bonds of this company 
only on the deposits by it with the trustee of first mortgage bonds of 
other railway companies, part of its system, for a greater amount than 

said 5 per cent bonds, and to increase, for this purpose, the bonded 
ebtedness of this company. as provided in said trust indenture, not 
exceeding $1v,000,0C0, in addition to its present authcrized bonded 
mdebtedness. 
e. issaid that some 600 miles of track will be flaid this 
mmer, 


New York Stock Exchange.—The governors of the Stock 
Uxchange have admitted to dealings at the Board the follow- 
Ing securities : 

RichMonp & West Pomnt TERMINAL AND RAILWAY WaRE- 
HOUSE Co,—An additional $6,500,000 6 per cent gold trust 
bonds, making total amount now listed $8,500,000. 

CHicaGo & NORTBWESTERN.—An additional $3,805,000—4 
fenens gold extension bonds, issued against the deposit of 

000 Maple Valley Railway Company first mortgage 
nds, at $18,000 per mile; $270,000 Toledo & Northwestern 
Railway first mortgage bonds at $18.000 per mile; $495,000 
ota Central Railway Company (Redfield extension) 1st 
Mort. bonds at $15.000 per mile; $360,000 Dak. Cent Doland 
extension at $15,000 per mile; $320,000 Janesville & Evans 
Ville Railway Company first mortgage bonds at $20,000 per 
mile. and 42,030,000 Fremont Elkhorn & Miss:uri Valley’ 
odd Company first mortgaze 6 per cent consolidated 
nds, This addition makes the total amount now listed 


$8,190,000 





NEw JERSEY & New. YORK RAILROAD,~-Capital stock $500,- - 
000 preferred and $1,500,000 common. 

East & WEST RAILROAD OF ALABAMA.—First consolidated- 
mortgage gold 6 per cent bonds, due Dec. 1, 1926, $1,109,000. 

St. Louis & SOUTHERN RAILWay.—First mortgage 4 per 
cent bonds, due September 1;. $931, $550,000; and secoad 
mortgage income 5 per cent non-accumulative bonds, due 
September 1, 1931, $525,000. 

Detroir Bay City & ALPENA RaILway,.--Capital stock 
$1,533,300, common shares, 


Oregon Improvement Co.—The gross and net earnings for 
March, and from Dec, 1 to March 31, were as below: 


March.————~— -— Dee. 1 to Mar. 31.— 








1887. 1 . 1886-7. 1885-6. 
Gross earnings.......... $299,916 $186,029 $1,536,443 $1,203,497 
Operating expenses .... 226.209 149,066 1,000,598 820,175 
Net earnings........ $73,707 $36,9€3 $535,845 $383,322 


Pennsylvania Railroad.—At a meeting of the board of 
directors of this company, held May 11, a resolution was. 
adopted to issue new stock. The resolution in full is given in 
our advertising column. 

Railroads in New York State.—The returns of the fol- 
lowing roads for the quarter ending March 31 have been filed 
at Albany as follows : 


NEW YORK CENTRAL & HUDSON RIVER. 
Quarter ended Mar 31. Six Monthsended Mar. 31 
1887. 1886 86-7 1 


886. 886-7. 8385-6. 
Gross earnings .... $8,089,351 $7,342,201 $17,110,607 $14,218,802 


























Operating expenses 5,508,895 4,756,361 10,967,644 8,891,569 
Net earnings... $2,580,456 $2,585,840 $6,142,963 $°,327,238 
First charges....... 1,957,200 1,926,000 3,914,400 3,393,090 
Balance.........---- $623,256 $659,840 $2,228,563 $1,934,233 
Div. pd.,(l p.c. gr.) 894,283 $94,283 1,788,566 1.788,566 
Balance........ def.$271,027 def.$234,443 sur.8139,997sur $145,667 
—-N.Y. L. BE. d& West~ ———Nickel Plate. ——~ 
1887. 1886. 887. 1886. 

Gross earnings........ $5,412,655 $4,876,310 81,271,792 $948,163 
Operating expenses... 3,914,770 3,630,729 805,434 613,710 
Net earnings......$1,497,885 $1,245,581 $166,358 $334,453 
Income other sources. 167,640 ee. aanenand: >: ellie 
Total net.......... $1,665,525 $1,411,320 $466,358 $334,453 
Fixed charges........ 1,878,705 1,813,193 “97,791 *102,332 
Balance.........def.$213,180 def.$401,873 $365,567 $232,121 


St. Paul & Duluth.—The annual meeting of the St. Paul & 
Duluth Railroad Company for the election of directors and 
transaction of other business will be held in Ss. Paul June 20, 
Transfer books will be closed May 14 and re-opened June 24, 
Stockholders will vote.on the following propositions: 

First— The temporary application of the income from lands and 
stumpage to necessary improvements. 

Second—Theincrease and sale of the common stock at not less than 
par, to the full amount provided in the articles of incorporation and the 
plan of reorganization, namely, six million dollars,’ 97 an increase of 
nearly two million dollars. 

Third—Authorize the board of directors to borrow tv o willion dollars 
upon mortgage bonds of the company. 

Fourth—Assent to the organization of a terminal railroad or other like 
company to furnish such te'minals, equipment, tracks and other facili- 
ties, the stock of which shali be owned by this company, with authority 
to the board of directors of this company to guarantee the principal 
and interest of said terminal or other company tothe amount of two 
million dollars. | . er. 

Union Pacific—Oregon Railway and Navigation Co.— 
The Hventny Post gives the following additional points 
of the lease: ‘‘In order to provide against the contingency of 
ultra vires on the part of the Union Pacific (the guarantor of 
the lease), it is agreed that for the term of ten years the 
property shall be managed and controlled by a joint manager. 
Thomas J. Potter is appointed such manager for the term of 
three years, and provision is made for subsequent appoint- 
ments and for filling vacancies. If the doubt respecting the 
powers of the guaranteeing company shall be removed within 
the ten vears, the joint management shall cease and the Short 
Line Company shall become sole managers; but if the guar- 
antee shall be pronounced invalid by competent authority, the 
Oregon Railway & Navigation Company has the option to 
terminate the lease, The lessees ‘may, in their di-cretion, 
and with the consent of the Oregon Company,’ enter into auy 
contract with the Northern Pacific Company or any other per- 
son or corporation in relation to the management or operation 
of the leased property. The real estate owned by the Oregon 
Railway & Navigation Co. not covered by the company’s 
mortgages (the Polanse lands and town lots and the hotel 
block in Portland) go with the railroad property to the lessees, 
but the Oregon Railway & Navigation Company shall re- 
ceive the appraised value thereof in 5 per cent consolidated 
bonds of the company. The lease bears date Januiry 1, 1887,” 


Wabash St. Louis & Pacifie.—In Chicago, Judge Gresham 
heard the application made by a number of the bondholders 
of the underlying mortgages of the Wabash system for a rule 
on Receiver McMulta to pay one or more overdue coupons on 
those mortgages. A report of the receiver was read, showing 
a surplus of about $680,000 on hand. After extended argu- 
ments the Judge decided the first mortgaze bondholders were 
entitled to payment, if there was encugh money on hand. 
The receiver should give notice when he was ready pay one 
or two coupons and the coupons should be paid only on 
those roads which had earned a surplus larze enough to make 
the payment. The Cnicago division would also be included 


in theorder. The question of the apportionment of rents, taxes, 
ind other expenses among the various roads so as to show the 
amounts of their resp-ctive surplus woull also be left with the 
receiver to adjust, 
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ST. LOUIS & SAN FRANCISCO RAILWAY COMPANY’ 
TENTH ANNUAL REPORT.! 


PRESIDENTS OFFICE, t 
New YorK, March 15th, 1887. 





TO THE STOCKHOLDERS : 

The following figures, taken from various tables and state- 
ments accompanying this Report, present, in condensed form, 
and in round numbers, the results of opeiations for the year 
1886, and a comparison with the preceding year. The tables 
and statements themselves furnish detailed statistics and other 
information. 











} 1886. | 1885. Increase. 
Average Mileage ....... coun 878 814 64 
Gross Earnings......................-.-|$4,874,628 $4,383,406 $491,222 


Operating Expenses.................... 2,049,033| 1,809,633 | 239,400 


$2,825,595 $2,573,773 $251,822 
173,263; 140,112, 33,151 


NN, .oniitth ccnetancaaecmnsvaiin $2,652,332 $2,433,661 $218,671 
ER A ee RIN BF At 159,620, 19,782| 139,838 


$2,811,952 $2,453,443 $358,509 





Taxes and Improvements.............. 


























Interest, Sinking Funds, Renta's, &c..| 1,956,298| 1,755,947| 200,350 

$855,654 $697,496'$158,158 
First Preferred Dividends (7 per ct.)..| 315,000 315,000) ...... 
EINES he SO Re ETS saan aul $382,496'$158,158 





During the last fiscal year, $147,000 of Bonds were paid off 
and canceled, namely: $24,000 Trust 6s, of 1880; $70,000 
Equipment 7s, of 1880; $46,000 Equipment 6s, of 1884, and 
$7,000 of the General Mortgage 6s. Immediately after the 
close of the year, there were also paid and canceled (not 
included in the foregoing) $22,000 additional of the Trust 6s, 
of 1880, and $5,000 additional of the General Mortgage 6s— 
making a total of $174,000 of Bonds purchased and canceled 
since January Ist, 1886. 

Of the Equipment 7s now outstanding, $40,000 were drawn 
on December Ist, 1886, for payment on or before June 1st of 
the present year, when they will cease to draw interest. 

For the purpose of paying for the construction and acquisi- 
tion of new lines and extensions, hereinafter described, the 
Company sold five millions of dollars of its Bonds, bearing 
interest at the rate of five per cent per annum, issued under 
its General Mortgage. The subscription price of these Bonds 
was payable in instalments; prior to the first of this year pay- 
ment of only 30 per cent had been called, and none of the Bonds 
had been issued. 





The financial condition of the Company is shown by the 
General Balance Sheet herewith submitted. 

By similar Statement in our last Annual Report Bills Receiv- 
able were shown to be $2,763,916 97, which were mainly the 
notes of the Atlantic & Pacific Railroad Co., given for its 
indebtedness to this Company, and partly secured by Atlantic 
& Pacific lands and Bonds. To explain the difference between 
those figures and the amount of Bills Receivable given in the 
present balance sheet, it is necessary to refer to the matter of 
the new Agreement with the Atlantic & Pacific Co., entered 
into October 5th, 1886, which is elsewhere explained in this 
Report. Under that agreement an adjustment of accounts to 
that date was made, and we received in payment of some of 
the notes of the A. & P. Co., and in settlement of various open 
accounts against it, $532,000 of its Mortgage Bonds, which 
have since been converted into its present new Guaranteed 
Trust 4 per cent Bonds. The balance still due this Company 
is now included in the amount of sundry open accounts shown, 
and the remainder of the notes unpaid are still held by us as 
collateral. 

As stated by foot-note in the General Balance Sheet, we 
hold $1,229,000 of Atlantic & Pacific new Guaranteed Trust 4 
per cent Bonds and $1,150,000 of its Income Bonds (besides 
our ownership of the stock of that Companys, which are in- 
cluded in the item ‘‘ Stocks and Bonds of other Companies.” 





At the end of this report will be found a table showing the 


decrease per mile to this time of the Capital Stock and of the 
Bonded Indebtedness of the Company; and a table showing 
the Mileage, Gross Earnings, Operating Expenses, Net Earn- 
ing. etc., each year since its organization. 

he roads and property of the Company have been main- 
tained in good order. The character of the tracks at the close 
of the year is set forth in the General Manager's Report, in 


the year, the cost, including that of replacement of iron rails 
with new steel rails, being charged to Operating Expenses,S=8 





NEW LINES AND EXTENSIONS. 


1. The most important undertaking of the Company in the 
extension of its system has been the building of a railroad 
from Fort Smith, Arkansas, southwesterly through the Indian 
Territory to Paris, Texas, a distance of about 169 miles. Con- 
struction in the Territory was authorized by Act of Congress, 
The road was begun in June of last year, and will be com- 
pleted and in operation by June of this year. The construc- 
tion is of thorough and substantial character. The estimated 
cost, without equipment, was about $3,750,000, and it is be§ 
lieved that this limit will not be exceeded by the actual outlay 
New cars and engines have been purchased with special refer- 
ence to this extension, although intended for use also en other 
reads operated by the Company. Means with which to build 
this line, and buy additional equipment, have been provided 
by proceeds of the Company’s General Mortgage 5 per cent 
Bonds. 


This extension to Texas has been long contemplated and 
earnestiy desired; but for various reasons commencement of 
the work has been from time to time postponed. Now that 
the completion of the undertaking is assured, good results may 
confidently be expected to follow. From Fort Smith south- 
wardly the line runs for many miles over very extensive and 
valuable coal lands. The coal traffic to points in Texas and 
elsewhere promises to be large. At Paris the new road will 
connect with the Texas & Pacific Railroad and with the Gulf 
Colorado & Santa Fe Railroad. By building about 70 miles to 
Roberts, Texas, a connection may be made with the Houston 
& Texas Central Railroad system, 

2. During the year the Company has taken a lease for 98 
years of the road of the St. Louis Kansas & Southwestern 
Railroad Company. This road is a continuation of the Kansas 
City & Southwestern Railroad already under lease to our Com- 
pany, and, as built, extends westerly from Arkansas City, 
Cowley County, Kansas, through Sumner County to Bluff City, 
in Harper County, a distance of 49 miles, and may be extended 
under its charter through the southern tier of counties to the 
west boundary of the State. 

By the terms of the lease the Company is to pay a rent of % 

rcent of the gross earnings of the leased road, provision 
ioe made for a minimum rent equal to the interest on the 
six per cent First Mortgage Bonds of the St. Louis Kansas & 
Southwestern Railroad Company, which have been issued at 
the rate of $15,000 og mile of main line. 

Under the lease the Company has acquired all the capital 
stock of the Company owning this road except a relatively 
small amount which has been issued on subscriptions of town- 
ships and cities for aid in building the road. 

3. At a cost of about $80,000, a branch, nine miles in length, 
has been built from Pittsburg to Weir City, Kansas, by the 
Pittsburg & Columbus Railway Company, the capital stock 
of which is owned by the San Francisco Company. This road 
runs all the way over good coal lands. 

4. It being thought desirable to build a branch road south- 
eastwardly from Fayetteville, Arkansas, a Company was 
formed for the purpose under the name of the Fayetteville & 
Little Rock Railroad Company. Twenty-five miles of this 
road have been completed and are in operation. The estimated 
cost of $10,000 per mile was not exceeded, and has been paid 
with proceeds of the en, agg General Mortgage Five per 
cent Bonds. No other Bonds have been issued in connection 
with this portion of the road, which is to be conveyed to the 
Company and come under its General Mortgage. 

This branch gives access to a region which will furnish large 
quantities of cross ties and lumber, 

5. About the end of last year negotiations were concluded 
for the acquisition of the railroad and property of the St 
Louis Salem & Arkansas Railway Company, a Company 
formed on the reorganization, after foreclosure, of the St. 
Louis Salem & Little Rock Railway Company. This road 
connects with the main line of the San Francisco Company at 
Cuba, Missouri, eighty-six miles southwest from St. Louis, aa 
consists of fifty-four miles of main line and branches, with 
some equipment. The cost of the property was $750,000, of 
which amount one-third is payable in cash by the San Frat- 
cisco Company and $500,000 in 50 year 5 per cent First Mort 
gage Bonds of the new Company, issued at the rate of $15,00 

r mile. The remainder of the authorized issue of these 

nds, amounting to $310,000, and all of the capital stock of 
the new Company, are to be transferred to the San Francise0 
Company, which will guarantee the Bonds and operate the 
road under a lease at a minimum rent equivalent to the interest 
on the Bonds. The operation of this road will, it is believed, 
make satisfactory returns to the San Francisco Company. 

6. Agreements have recently been made under which the 
road of the Kansas Midland Railway Company is to be bu 
from the City of Wichita, Kansas, where it will connect with 
the road of the San Francisco Company, through Burrton 4 
Lyons, to a connection with the Kansas Division of the Unioa 
Pacific Railway at Ellsworth, a distance of about 100 miles. 
The road is to be completed in divisions, which the San Frat 
cisco Company is to operate under lease for ninety-seven years 
from the time of completioa. The Kansas Midland Railway 
Company is to issue its First Mortgage, fifty year, 4 per ce 
Bonds, at the rate of $15,000 per mile, and is to issue at the 
rate of $10,000 per mile its Six per cent non-cumulative Income 
Bonds, due in ninety-seven years, but redeemable after forty 





which is also stated what work was done on the tracks during 


years. The San Francisco Company is to receive, for use iB 








| 
p 
i 
| 
| 
















































































May 14 1887.] 


THE CHRONICLE. 


623 








purchase of 4g and in making improvements, includ- 
ing additions, First Mortgage Bonds at the rate of $5,000 per 

e, and is also to receive one-half of all the Income Bonds 
and three-fourths of all the Capital Stock. The rent payable 
under the lease is to be twenty per cent of the gross earnings 
of the property, and an additional rent of one per cent of the 
earnings for every $100,000 in amount of the First Mortgage 
Bonds received and used by the San Francisco Company for 
equipment or improvements, provision being made for a mini- 
mum rent equal to the interest of the First Mortgage Bonds 
issued for the construction of each division operated, and of 
those issued and used by us for equipment or improvement of 
the railroad. 

7. It was thought best to organize a new corporation in Kan- 
sas for completing the Wichita & Western Railroad from 
Kingman to Dodge City, and the Kingman Pratt & Western 
Railroad Company was created and has built 44 miles of new 
road westwardly from Kingman, the former terminus. A 
merger of the two Corporations will be made and the road 
completed, equipped and paid for, as hitherto, out of proceeds 
of First Mortgage Bonds secured upon the property, the San 
Francisco assuming no pecuniary obligations, but owning one- 
half the capital stock. 

This road connects with the Kansas Division of the San 
Francisco system, and runs through a fine agricultural section 
of the State. The distance from Wichita to Dodge City is 
about 150 miles, 

ATLANTIC & PACIFIC RAILROAD. 

Within the year covered by this report, the relations of the 
San Francisco Company and the Atchison Topeka & Santa Fe 
Railroad Company with the Atlantic & Pacific Railroad Com- 

any have undergone an important readjustment. This has 

en accomplished in pursuance of an Agreement made be- 
tween the three Companies under date of October 5th, 1886, of 
the terms and purpose of which the stockholders of this Com- 
any were informed by a Circular issued about that time. 
he holders of more than seventy per cent of the outstanding 
stock of our Company, including holders of a majority of each 
class of stock, have given their express assent to the execution 
and consummation of this Agreement. 

The readjustment required, in the first place, the assent by 
December 27th, 1886, of the holders of a majority of the 6 per 
cent Mortgage Bonds of the Atlantic & Pacific Company, to 
an exchange of their bonds for an equal amount of new 4 per 
cent, 50-year gold Bonds, which that Company proposed to 
issue under date of January Ist, 1887, to the amount of $20,- 
000,000, and which the Atchison & San Francisco Companies 
proposed severally to guarantee, each one-half ($10,000,000) of 
the interest and principal. This assent was readily given, and 
out of the $17,610,000 in amount of outstanding 6 per cent 
Bonds (of which $16,000,000 were Western Division Bonds and 
$1,610,000 were Central Division Bonds), all but about $400,000 
in amount have already been exchanged. 

The 6 per cent Bonds thus surrendered become the property 
of the Atchison & San Francisco Companies equally, in con- 
sideration of their guarantee of the new Bonds, subject to a 
trust created by an indenture, dated October 5th, 1886, to which 
the three Railroad Companies and the Mercantile Trust Com- 

y are parties. By the terms of this trust the 6 per cent 
nds are deposited with the Trust Company as security for 
the payment of the new 4 per cent Bonds, and may be sold for 
the purpose of paying either interest or principal of the latter, 
in case of default, each guarantor having the right to assume 
the obligations and acquire title to the deposited bonds of the 
other in case of a default on its separate guarantee. 

Under the general agreement between the three Railroad 
Companies, the Atlantic & Pacific Company undertakes to pay 
monthly or quarterly to the Trust Company the amount neces- 
sary to meet the accruing interest on the deposited bonds 
owned, with their coupons, by the Atchison & San Francisco 
Companies as stated, in estimating which amount the operat- 
ing expenses and taxes are to be deducted from the gross 
receipts, and the net balance and net proceeds of land sales are 
to be applied as follows: 

There must first be paid to the Trust Company enough to 
pay,every six months, at least two per cent on all the Mort- 
e Bonds deposited in trust; then the rental due the Southern 
ific Company on the Mojave Division and the taxes on that 
ision are to be paid; then such necessary additions and im- 
nto are to be paid for as the Presidents of the Atchison 

‘San Francisco Companies may approve; then those Compa- 
nies are to be repaid equally, with interest, future advances in 
the way of rebate loans or payments of interest on the new 
Bonds, or payment on account of rental of the Mojave Divi- 
sion, and thereafter the existing indebtedness to the two Com- 
alae if the same is not otherwise discharged; and any 

ce is to be applied, subject to the rights of bondholders 
and stockholders, to the payment of the principal of the Bonds 
deposited with the Trust Company, which is to use the money 
ither for the purchase of an equal amount of the new bonds 
or in ee of Income Bond Coupons, as the Atchison and 
San Francisco Companies may prefer. 

If the payments to the Trust Company are insufficient to pay 

the interest on the new Bonds as it matures, the Atchison and 
Francisco Companies undertake to lend to the Atlantic & 
Pacific Companies and pay to the Trustee, as a specific fund 
for the payment of such interest, whatever may be due by way 
of rebate loans under existing agreements, and then to advance 
i equal shares the amount required to make up the deficiency. 
case the Atlantic & Pacific Company earns enough to pay 
om its net earnings the interest on the new bonds, together 
with rental and taxes on the Mojave Division, neither of the 





other Companies can be required to advance anything by way 
of rebate loans, 

The Agreements between the three Railroad Companies, 
dated January 31st, 1880, as amended April 16th, 1880, and 
dated January 9th, 1882, and the Agreement of J anuary, 3tst, 
1880, between the Atchison and San Francisco Companies in 
regard to voting the shares of the Atlantic & Pacific Com- 
pany owned by them, are continued and have been extended 
to July, 1937. 

Provision has also been made in the Agreement of October 
5, 1886, by which thirty-five per cent of the gross earnings 
from all the lines of the Atchison and San Francisco Com- 
panies, whether constructed or being constructed, (except the 
California Southern and the Atchison lines east of the Missouri 
River) derived from passenger, freight and express business 
interchanged with the Western and Central Divisions of the 
Atlantic & Pacific Railroad, is to be equally divided every 
month between the two Companies. This Division of earnings 
is to continue so long as the Atchison and San Francisco Com- 
panies are required to advance money to pay interest on the 
Atlantic & Pacific Bonds, or for rental of the Mojave Division, 
and until all money’ hereafter advanced shall have been repeie 
with interest, and thereafter until the Atlantic & Pacific Com- 
pany shall have earned and paid, without aid, all its interest 
charges and rentals for three successive years. 

Subject to the other agreements, the Atchison Company will 
have general charge of the working of the Western Division 
of the Atlantic & Pacific Railroad, and the San Franciseo 
Company, general charge of the working of the Central Divis- 
ion during the life of the new Bonds. 

Prior to the readjustment which has been outlined the net 
earnings of the Atlantic & Pacitic Company were insufficient 
to meet the interest on its bonds, even with the aid of the 
rebate loans which it was entitled to receive from the Atchison 
and San Francisco Companies. These Companies had made 
up the deficiencies in interest by further loans, until it was 
deemed important to secure some relief. At the same time, it 
was desirable for the two Companies to preserve the relations 
between the roads of the three Companies as connecting rail- 
roads, forming a through transcontinental line, and to protect 
the interests of the Atchison & San Francisco Companies as 
stockholders and creditors of the Atlantic & Pacific Company. 
Accordingly it was decided to be advisable for the two Com- 
panies to guarantee the new bonds. 

It is believed that with the growth and development of the 
country, and upon the termination of the long warfare over 
transcontinental rates, the traffic and revenues of the Atlantic 
& Pacific Company will be largely increased, and there is a 
fair prospect that it will in time not only become self-sustain- 
ing and require no aid from the other two companies, even in 
the form of rebate loans, but will be able to repay the moneys 
already advanced by those Companies. 

The advantages to the San FranciscoCompany from the new 
arrangement with the Atchison Company for the equal divis- 
ion of a certain part of the gross earnings of the two Compan- 
ies from business interchanged with the Atlantic & Pacific 
Company, will readily appear from the fact that for the year 
ending September 30, 1886, the share of this traffic passing over 
the San Francisco Company’s road, and of which it obtained 
the revenue, was only about 8 per cent of the entire business 
interchanged, while the rebate loans advanced by the two 
Companies based on this traffic were $296,282 22. 

The Atchison Company is adding largely to the mileage of 
it Southern California Railroads, the traftic of which will con- 
tribute to the earnings of the Western Division of the Atlantic 
& Pacific Railroad, over which a considerable portion of this 
business must pass. Under existing contracts the unification 
of the traffic relations involved will give increased value to 
the Atlantic & Pacific Railroad and its securities, in the out- 
come of which our Company is so much interested. 


Early last year the large ‘‘ Cresent Hotel” at Eureka Springs, 

Arkansas, in which our Company has an interest, was com- 
leted and opened. It is situated on the summit of the Ozark 

ountains, and is reached by means of the Eureka Springs 
Railway, which connects with the line of the San Francisco 
Company at Seligman, in Missouri. 

The hotel is built entirely of stone of fine quality, taken from 
the extensive quarries of that region. It is handsomely fur- 
nished and well equipped, being provided with all modern 
improvements. 

he attractions of high elevation, clear and dry atmosphere, 
pure water, and the curative properties of numerous overflow- 
ing springs, added to the conveniences and excellence of the 
hotel, are calculated to make this a very popular resort, and 
add to our passenger traffic. 

Before closing this report, mention should be made of the 
death of Captain CHARLES W. RoGegrs, which occurred on 
February 2ist, of this year, at South Pasadena, California, 
where he had gone to recuperate from a long and serious illness. 
At the time of his death he was the First Vice-President of 
the Company, had formerly been the General Manager, and 
for several years was in charge of the operations of our roads. 
He was a faithful and energetic officer, and his loss was 
greatly regretted. He was attacked by his last sickness in the 
autumn of 1885, since which time he was unable to give any 
attention to the discharge of active duties, but sought by rest 
and change of climate to recover his health and strength. 


Respectfully submitted, 
EDWARD F. WINSLOW, 
Presiden® 
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ST, LOUIS & SAN FRANCISCO RAILWAY COMPANY. 
Dr. STATEMENT OF INCOME ACCOUNT, FROM JANUARY 1, 1886, TO DECEMBER 31, 1886. Cr. 
To Bonded Interest, Sinking Funds, Rentals, etc......... $1,950,323 34 || By Earnings 
To Interest on Bonds acoraed but not due se er Main Line tN TGS. cocccncennesiogessesncseoseses $4,874,627 80 
c. 31, 1886...... — sungcene we a amecaeas 33 — omc ~~ epee S64 -e= $2,049,032 #5 
Less Interest on Bonds accru ut ss Improvements.. .... 
due Dee. 31,’85, as per previous Acc’t 174,870 16— 5,974 17 RABE TOMB ccccccesscccesss 117,272 15— 173,263 37—2,222,296 20 
. $1,956,297 51 it TERE, . .ccncncassocssse bbonds Sosocsbasediods ooee $2,652 331 58 58 
To Dividends Nos. 12 and 13 on First Preferred Stock... 315,0U0 UO || By Other Income.............---.s0+-e-seeeeee setonte wes-s- 159,619 67 
$2,271,297 51 $2,811,951 95 25 
EEL TEENIE ED eS a eeeeeneeeeeweeeanaeceeane 540, 653 74 TT 
GB.BiLL,OE1 BS UM By Balad ..cc.ccccccccccs ccccccccccceccescccccccosccsesces $540,653 74 
ST. LOUIS & SAN FRANCISCO RAILWAY COMPANY. 
GENERAL BALANCE SHEET, DECEMBER 31, 1886, 
RESOURCES. LIABILITIES. 
Franchises and Propert CAPITAL STOCK: ~ 
Dec. 31, 185 ...... ” ‘ id bhubes hoe Sikitetis , ar 51,0677408 83 I i i a cine ol 4,500.000 00 
Increase, balances of sun PROMOS 20002005 0ccc-vcrccees: ccccce -- --]| 10,000,000 00 
dry accounts since trans- PE cctnedne«ccesennnene egaeeaheesens 15,500,000 00 , 
Di itadecesecces sewers eaeleeaese Sewers wee eeesseneeuae eve 10,650 64 es 30,000,000 00 
51,078,054 47}; BOND INDEBTEDNESS: 
Oash on hand.............c0-Jecccsce ecvcescecs 213,600 85 South Pacific R.R. Co., lst Mortgage...) 7,144,500 00 
Due trom other Railroad St. Louis & SAN FRANCISCO R’yY Co.} 
cto aceecegse- Meee RR Bt 195,395 62 BONDS, viz: : : } 
rs and Supplies on Second Mortgage “A,” “B” & “CC”: 
sdeidimatietet the dembeiewedonions 83,152 15 Dt .« stthpeterettnttnseseneesaabecedst Gan 
Sundry Bills Receiv abie...|..2. pemcognéons 53,334 33 “ Missouri & Western” Division, 1st. 
Divid’nd on First Preferred! IED udlis (ct pd enwudipedeectousouce ' 1,090,000 00 
Siock of this Company in! Trust Bonds of 1880.............----2--- 1,246,000 OU (a) 
ROGET cccasco:coackbnnbet ie ecauit _— 480 00 Equipment 7  - Saas oe 51,000 00) 
Dividends and Interest due Fs ee aeeneeees * 349,000 00 
from other Companies. |............---- 29,591 56 General Mortgage 6s 7,732,000 00 (b) 
ee avd Bonds of other Sr. LOUIS WICHITA & WESTERN R’y Co. 
a ei. * 34,919,724) 2,034,225 14 First Mortgage 6s. of 1879.......... ... 2,000,000 00 
Maric tv awed, $4 951 25,879,000 00* 
Cost. ... OTHER LIABILITIES: 
Value over For current operations. .............sec... 594,186 58 
GOB ci ccccs $3,323,726). 2,609,789 65,| Due to other Raiiroad Companies ........ 51,135 15 
fa Pay Checks outstanding................... 18,833 56 
me we on Bonds, past due,but not called 
Pa rornenneetaaees.- & &#&8&#&8&8= Ff RR Bis ckicccescccegescdcccegccssscncscngsossss 19,419 00 
Tintin nh sndieaawagdlinans eaitictl seeeecoees 3,984,666 72 I maanent on Bonds, due Jan. 1, 1887...... 468,615 00 
Bonds *‘A”’ series......8900 Interest on Bonds, eae ‘to Dee. 31, 
Less due for scrip. ..... a pavece 193 16 1886, but not due.................--...-. 180,844 33 
wien Dividends past due but not called for . 2,523 50 
Trust Mortgage Sinking Dividend, 1 Preferred, No. 13, payable 
TE + ctthihanconweunimaniatl peneennmndeunee 12,645 00 a a le a 157,500 00 
Pir WONE. ...ccsccoaslccoccece smaneen 272 —-——' 1,493,062 12 


Construct’n Accounts open 














7, 20 
2,020, 221 62 

















Pacific Improvement Co.. due in 1889 and 

















secured by Atlautic & P: ne ere 682,250 00 
CAPITAL STOCK OF THIS 6,024,929 22 | Sundry open accounts current. ....-..-.--| 22. sees -eneeees 2,546,180 74 
coeerane IN TREASURY, Scrip for 2d Mortgage “B” & & GC Sel -neguandaln eesene 1,130 00 
viz.: 
ner et ere $3,654,100 INCOME ACCOUNT: 
Preferred ... 231,600 Cn Income, as per Report Dec. 31, 
1st Pref.$14,000 nih dalle dali os niin aminliatldnetanie 2,566,571 80 
Less due ans. aby Jan. 1 to Dec. 31, 1886, after’ 
forscrip 645 paying Operating Expenses. Improve- 
neem 13,355 \_ ments and Taxes.........$2,811,951 25 
aa 3,899,055 00) Deduct Fixed Charges (in- | 
| cluding Sinking Funds), 
LAND DEPARTMENT. Rentals,Dividends, Inter- 
est, ete., Janu. 1 to Dec. 31, 
cone, ec omnes ts for lands | Re nem tt 2, _ 2,271,297 297 51) 
nn. sthinniamadetiianniegeoniinmes 650,940 38 —_— 
Bills eet (NS Nk nk eat 97,020 06 7,020 06 Remaining.......... | 540,653 74’ 
| 3, 107,225 54 
ase eee es __| 49,382,679 31 63,708,848 40 _, ideale ee | ; 63,708,848 40 
*Embraced in this item is the par value of the stocks of this Com-| * Bonded Indebtedne XE eee 7k eee ee ee $25,879,000 
pany’s proprictary roads, and of other Companies, including that repre- a a r= — Co., Lst Mort- 
senting its half ownc:ship in the control of the Atlantic & Pacific R.R.| FER, C8 SUAaranteee by endorsement of San 475,000 
Co.; also bonds of various Companies received in consideration of leases’ Kansas City & Southwestern R. R. Co., 1st Mort- 
and trailic contracts. ag pe 6s _E ercee-ce € SW RE Gon Lh Mose 744,000 
Besides s\ock of the A. & P. R. R. Co., this Company owns $1,229,000 | i age'Gs. ee SS Ns Be Be Cow Ist Mort. 000 
of A. & P. new Guaranteed Trust 4 per cent gold bonds and $1,150,000 | —_—_—-— 
of its Income bonds, of which amounts large preportions were received | Assumed by San F. Co, under leases...... 1,479,000 
in adjustment of accounts with that Company under Triple Agreement | $27,333,000 
of October 5, 1886. | Deduet, paid and canceled since Dec. 31,’86: 
t In this amount nothing is included for value of the Company’s own | at Trust Bond- me 188 i pacer cccccccoscocccsee oneeee 
capital stock in its Treasury. Fe ea Oe sainnienvadensoensiabth Si: oars 27,000 
tl 
$27,806,000 
————— 





TABLE showing the increase of Mileage, and Decrease per Mile, of the Capital Stock, and of the Bonded Indebtedne®, 
of the St. Louis & San Francisco Railway Co, from the date of its organization to the present time. 




















— os 
Capital Stock. Bonded Indebledness. 
Months and Years. ililes. —_——__—— | ene 
j 
Amount. Per Mile. Amount. Per Mile. 
ar Be I gnc Siiikishitnidadtninniiitn iene 293 $21,281,000 $72,631 $12, $61, 000 $13,894 
iD cepinbenensinnpemmaecnieunune 293 21,292,100 | 72,669 12,811,000 | 43,723 
‘ ie OR te Ne ii ti 558 22,063,000 | 39,539 13, oll 000° | 24,930 
“ a ahesine 635 23,878,400 37,604 17,900,000 | 28,189 
‘s SD Thciiedlisicinscidsbeapnois den sedchalotated aici 661 23,878,400 36,124 14650000 28,214 
“s RG a EES RSI OE Fe | 725 24,448,200 33,721 20,364,000 28,088 
“ Tl shia tiasiasins iapiitahtiapialicmaiadbiaenes 76 24,448,200 ! 31,62 22,102,000 | 28.481 
“ ee ah i ae be a lt ee 815 24,538,200 30,108 23,593,000 | 29,316 
ws Sl sudcbsinenpabacutpasenbanbiessced 815 26,022,500 31,929 245,026,000 31,933 
‘6 DT heecindinint di hehihcweetned EE 930 26,100,300 28,065 27,806,000 29,898 
ETE tepals nate 1,180 26,100,300 | 22'110 33,180,000 | 28,118 











Of the aggregate of Bonded Indebtedness, last stated, 85, /. 000 bear interest at the rate of 5 per cent, $27,109,000 at the 
per cent, the latter being part of $874,000, now outstanding: 


rate of 6 per cent. and $571 


1,000 (Equipments) at the rate of 7 


issued under special equipment Tr usts, and payable in instalments within a few years. 








Eee eee 
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Of the total Bonded Indebtedness shown, $11,598,500 are the obligations of other Com 

to, this Company, the payment of the principal and interest of which has been assum 
of Conveyance or Leases. | 
Included in the present aggregate of bonds, as stated, are all of those issued for the purchase of the valuable terminals of 
the Company in St. Louis, and also $475,000 issued by the Fort Smith & Van Buren Bridge Co. for the cost of its bridge and 
approaches between Fort Smith and Van Buren. The Capital Stock of this Bridge Co., and that of the various Companies 


owning the leased lines referred to, is, practically, all owned by the San Francisco Company. 


TABLE SHOWING MILEAGE, GROSS EARNINGS, EXPENSES, IMPROVEMENTS AND TAXES, NET EARNINGS, PERCENTAGE OF 
EXPENSES, AND GROSS AND NET EARNINGS PER MILE OF RAILWAY FOR YEARS AS UNDER. 


May 14, 1887. | 





ies, on lines now owned by, or leased 
or guaranteed by this Company under 












































sis 


@ | \\sls 


\ 


























| f —E 
| | Pereentage 
Operating Ex- ‘ , | Percentage \of Expenses,| Gross Earnings |Net Earn ings 
Years. Mileage. | Gross Earnings. | penses, Improve- | Net Earnings. of Expenses.' Improem’ts per Mile of per Mile of 
ments and Taxes. | | and Taxes. Railway. Railway. 
Sk siaiepalio’ 327 $1,323,943 76 $673,572 56 |- $650,871 20 | 4417 | 50°88 $4,048 768 | $1,988 
1878 Saaiabinaaiaiabid 327 1,201,651 63 648,134 60 | 553,517 03 47°89 | 53°93 3,674.78 sy 4 
Bcace coccceses 396°50 1,672,437 70 835,488 09 836,949 61 43°28 49°96 4,218 00 2,110 84 
neegen sata 546°125 2,698,370 67 1,325,128 51 1,373,242 16 43°12 | 49°13 4.940 94 2'514 52 
MRcces cscccecce 624°41 3,160,523 25 1,582,057 12 1,578,466 13 42°25 50°06 5,061 61 2,527 93 
BEBE. cocccce coves 676°68 3,572,240 92 1,591,732 59 1,980,502 33 39°77 44 56 5,279 07 2,926 79 
1883 i sails ahedea 734°46 3,896,565 17 1,823,128 RQ 2,073,436 35 40°86 46°7 5,305 35 2,823 0s 
la 786°23 4,643,596 05 2.135.378 37 2,508,217 68 42-07 45°99 5,906 15 3.190 18 
BED aac cececcees 814°875 4,383,406 03 1,949,744 99 2,433,661 04 41°28 44°48 5,3°9 24 2.986 55 
TER ééccene conus 877°60 4,874,627 80 2,222,296 22 2,652,331 58 42°03 45°59 5,554 60 3,022 26 
MEXICAN CENTRAL RAILWAY COMPANY (LIMITED) 
SEVENTH ANNUAL REPORT FOR THE YEAR ENDING DECEMBER 31, 1886. 
DIRECTORS AND OFFICERS. The increase of traffic is made up as follows: 
DIRECTORS. FREIGHT. 
INTERNATIONAL FREIGHT:— 
Ames, of Boston. Levi Z. Leiter, of Chicago. . ’, , 
rer, prom: Fores FE. Rollins Morse, of Boston. ee ard ty p< oP wseees on peseerenes one 18 
Isaac T. Burr, of Boston. Albert W. Nickerson, of Boston. nited States into Mexico (decrease) .......... .240 63 : 
Felipe B. Berriozabel, of Mexico. William Rotch, of Boston. Locat, Farionur 842 55 
Sebastian Camacho, of Mexico. Warren Sauyer, of Boston. iam aaa ee sii 89,882 36 
Jacob Edwards, of Boston. Arthur Sewa!l, of Bath, Maine. Suicieiianel $9,229 23 
Edward W. Jackson, of Mexico. Robert R. Symon, of London, Eng. ili niae emdlaapaenicnR eet ee ee eernes 59'957 . 
A. B. a of Semen. Geerne 5 —— a on. Moc cercccescocs soccccccccccocccccsscosconscoos o9,$ 8 enaeeun : 
Charles F. Lonnergan, of Mexico. oseph H. White, of Boston. a r 2 i 
g Levi ©. Wade, of Boston. EXPRESS er+ee @ereerecece Seeeeeeateneeseaeee SCT CSRS BEE EB eeeee Pa 1,218 00 ; 
32,230 12 
FINANCE COMMITTEE Less Telegraph and Miscellaneous (decrease) ....... -... 6.438 37 ) 
Albert W. Nickerson, Chairman. § Warren Sawyer. Net increase. ..........-.. arc acecaceeneceeccccsccersesssens $325,791 75 
Jacob Edwards. Isaac T. Burr. The increase in operating expenses for the year was $419,- 
Levi C. Wade ? 
, , 988 90, made up as follows: 
heen Increase of Tie Renewals.......... sittadebiniaginagnestbina iediagaleiistain 68,11 
OFFICERS. ab ~ — ip fo eeecceesccosconcooeecoescccecces “= 373 30 
Levi C. Wade, President................----.00 yammess caceseuagtontes Boston: | Foe tS CUe., NECA OD BTIALES...00.--0------0e \teeereeeeees 25,492 29 
Robert R. Symon, Vice-President...........-.ce.cce+seeeeee- London, Eng. penrenes - cost of Motive Power. .......---+e0e0--2e2200-+- 57,631 92 
8. W. Reynolds, Clerk and Treasurer...........-.-se0.----eeeeeee- Boston. | {erease in Maintenance of Cars ........-...22.+22+eeseeee- 5,518 79 
J.H. Goodspeed, General Auditor. o.........-.cee.----eeeeeeeeeee: Boston. | /¢Tease in conducting Transportation ............--.-.++. 32,755 67 
E. W. Jackson, General Manager... .........2...-.-e-eee City of Mexico. Total i 
. , Assistant Treasurer...........-..---- ity of Mexico. Al INCTCASE -....-.-.---2-eeceee hintaan, $145.86 80 
a See enna snneverere=- Cite of Mexico, | 188 decrease in General Expenses..........---s00+-------- 253897 90 
M. de Zamacona e’ Yrelan, Assistant Clerk.............-. City of Mexico. i en ‘ . yr pag na 
D, Mackenzie, General Superintendent. ........... = city of Mexico. Net increase for the year..........----sss-20-+s. $419,928 90 
ward H. Whorf, Superintendent. ........ Tampico Division, Tampico, ial : ° : : 
A. 8. Oh Rg ae a nase, Femplee Division, Tampico. The details of these items are given and explained in the 
i, Sie Pe  .. . csccscecseeesoussssoseesnsess oston. | (4 al \ So —" , 
Hanover National Bank, Tran afer Agent. .......ccccccccees-ee New York. General Manager's Report. . : ; 
Corn Exchange National Bank, Transfer Agent .............. ...- Chicago. The total amount of International Freight during 1886 was 





Boston, May 4, 1887. 
To the Stockholders of the Mexican Central Railway Company ( Limited): 

The Directors present herewith the reports of the General 
Manager, the Treasurer, and the General Auditor for the year 
ending December 31, 1886. 

The property is in good condition, having been greatly 
improved during the year by additional expenditure of money, 
and by skilful handling of labor on the part of the General 
Manager and his assistants. 





The mileage is as follows: 

Gity of Mexico to El Paso........... susmaeneienad anemia Me 
uato Branoh......... ecaascceces Socccecceoees eeccsonseceecon 46. SS 
to Stone QuAITY.........cccccccsccccccece pocccccceccscecesce 6°5 

PN Dncccnedan sansecere eecccaccceccoceccessoocccce esee 106°1 

aa snkieemmsanoeseumiannion a 








MAIN LINE AND CONNECTIONS. 


During the past year the commercial earnings and operating 
xpenses, compared with those of 1885, were as follows, in 
currency: 
1886. 1885. Increase. 
Gress Earnings. ........... $3,857,705 85 $3,531,914 10 $325,791 75 
Operating Expenses...... 2,453,088 63 2,033,099 73 419,988 90 





Net Earnings............ $1,404,617 22 $1,498,814 37 *94,197 15 
"Decrease. 
The details of the operating expenses are fully given in the 
r’s report, but the following table shows them con- 
and classified, and their relations to gross earnings: 





Maintenance of Way...... $885,151 73, or 22°94 per cent of Earnings. 
Manne ese 826,592 10, or 21°42 per cent of Earnings. 
r made ance of Cars...... 103 81 91,or 2°68 per cent of Earnirgs 
Sen Uting Transportat’u 532,908 «9, or 13°81 per cent of Earnings. 

eral Expenses........ 104,854 50, or 2°74 per cent of Earnings. 





Total expenditure...... $2,453,088 63, or 63°59 per cent of Earnings. 





as follows: 





Mexico into the United States. .............. ccc cece cc ec nee 19,13 
i etic inten el ee OTR $3 00 
a ee a re $714~ 85 62 
smemeune 





which is only 29-7 per cent of the entire freight traffic. 
The $578,762 of freight from the United States into Mexico 
was distributed along our line as follows : 


P. 
ee OD Pe Oe NNO 5 inc < nncccncddeseccansedetssedséecione 7 Os 
To points between Zacat+cas and Silao.............. Stenesceecccces 12°8 
To points between Silao and Mexico ...... 2... ... cc. ee eee ec en en 58°0 
100°0 


The entire passenger earnings were $1,168,750 24; of this, 
the international passenger earnings were $83,398 81, or only 
7°13 per cent of the total passenger earnings. 

The greatest increase of international business has been the 
exportation of ores, In 1884 the Company carried out of 
Mexico 1,356 tons ; in 1885, 6,132 tons; and in 1886, 20,791 tons; 
and the increased receipts from this source were $60,994 58, 

Since December 81, 1886, the entire traffic has considerably 
increased, and circumstances appear to favor a further and 
healthful development. 


TAMPICO DIVISION. 
SAN LUIS NARROW GUAGE. 

The operation of the narrow guage railway (834 miles) be- 
longing to this Company, at the City of San Luis Potosi, has 
been continued during the year with animal power, and the 
following shows the receipts and expenditures for the year 
ending December 31, 1886 : 








From 25,249 First-class Passengers ........... $1,723 07 
165,962 Third-class Passengers .......... 5,342 92 
DT sandcudcadcecequenneusctooneses 12 00 
ED vcccteccatcbsactonncesends wild cinta $7,077 99 
Expenses of Operation ...... ieknnaeiieie a 7,377 68 
LOSS... 20 -eececnrvecees Oo were cereeernncrsnesenees __ $299 68 








bi gus Ea 
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The net annual loss to this Company has been as follows: NEW CONSTRUCTION. 
For the year 1881 ...........2.-2e-00---sseereeeccwerscccnes - $2,173 55 The main line has been compelled to bear the burden of the 
' et asrhye vee sae speapeaenewameqesuagee $e ee tr 5g | interest on all the securities. The 106 miles at ina ought 
ML cisavccescbucsdithalisccouudecsssveecoubes 294 65| to be connected with the main line, anda line built from 
DP dkddsbadiidnedeheddittineslddacetse REST R ES: 2,991 25! Irapuato westward to Guadalajara. 
1886 ..2.--200--eeeeeere eee ee eee ore eeeswescceees 2 he importance of the Tampico line could scarcely be exag- 
Se eee eee $10,069 81 prcetns. The harbor in its present condition is capable of a 








STANDARD GAUGE AND WAGON LINE, 
The wagon line from the end of the track to the city of San 
Luis Potosi has been maintained during the year, making a 
through composite line from Tampico to San Luis, as follows: 


Miles. 

CO ee eee sbdecd Gan cence suaddwconeeceosense peceneces’e EE 
Wagon line.......... Socdusoeerccecosesccees ido cccdocsobubs ebeccodccads “SOU 
Total... eerreree @erceeaeeeeneaeeeeererenren eee eeee eeereceaeeee eee eereeneeeeaaenee 286 


The results have been good, but the expectation expressed 
in the last annual report, that the receipts would meet fully 
the operating expenses, has not been realized. During the 
year work has been continued slowly. Much necessary con- 
struction work, especially on bridges, has been done on the 
103 miles reported last year, and three additional miles have 
been built. 

The earnings and operating expenditures for the year ending 
December 31, 1886, were as follows: 








EARNINGS. 
PGGRRBES, 6.00 ccccsoesccns ecoccoesétbinveseeecce #9,834 30 
DT ntti niedion mene densndd Sebeeeebareneesgee 63,604 29 
TD, .sseseeecoepessansonseesss eos Seelieownn’ 139 33 
DD . .coniconeetansbtbe e 66600006 ss} 06Guécurp 1,546 §& 
TEE, 0 00 00000 60000000Tssesseseesesessess coe 355 35 
nD. scccceukansobeddceevedsubeoss ivies 1t 90 
T: tal Commercial Earnings................ $75,491 71 
COE 6 Ph odeneesewe:s os cvecsvcccocuce 15,¢20 41 
Tt TRATMERGB, ccc cccncccces cocccensscesce $91,312 12 
OPERATING EXPENSES, 
EE GRE... ccoccvecctcocccesceercesece $20,738 63 
PE IE. ceccne: acacoswes sédenhnoeséesesoos 10,305 44 
EEE EE EL AEE eT 2,586 57 
Conducting Transpoirtation..................... 17,863 23 
Geoneral EX penses. ...cccccccccsss ies aia eet ce ores 21,329 95 
ED PHONE BB v6ec ccccceccoosséctendscocs 23,092 18 
Total Operating Expenses...............-... 95,915 40 
Net lozs....... bs Se ecsemecesososccoseessceces - $1,603 28 


SUBSIDY. 

June 30, 1886, an amendment was made to the Company's 
concessions by agreement with the Executive, under the au- 
thority of the Actof the Mexican Congress of Dec. 12, 1885, 
By the terms of this amendment the subsidy certificates are to 
be amortized with the following percentages of the revenue 
receipts at the several custom houses, namely: 


Per et 
July 1, 1886, to Jan. 1, 1887 ......2.. cc cccccccccse inogsaceeednqonsece O75 
i , i. Cains nee Seems etabeibdnewenemeweceanenee 1°00 
Daher 3 FBOST, 60 GOR. A, LBBS. . ccccccccssiccsss.scucs seecccccecccoces 2-00 
Jan. 1, 1888, to July 1, 1888..... dit Oh eeseeNeedsteeesssteedsceecsbens 3°06 
ET Bg Bee OP Bie Bo BM cceccces ccnccencccwsseeesesceceecesseess 4°00 
i i. Pe 2 Ba DE acscccseeceoons Sebtbeobedcesdcous paula 5°00 
FR 8 8 ee 6°00 
nr Pi inceecs cebepetiponesaedetakeeisenbenees 7°00 
ny penn LL, «sc ceeneendunemetiaassainsdnnsbmtlcacnien 8°00 


These terms have beenSpunctually met by the Government. 
The amounts received by the Company are shown in the 
Treasurer's reports. Since January Ist, 1887, the Government 
has delivered $845,000 of subsidy certificates to the Company, 
and still owes it, so far as liquidated, $2,257,549 11, delivery of 
which is promised as soon as practicable, 
FINANCIAL CONDITION, 


At the present time all the first mortgage bonds have been 
stamped and the coupon sheets changed in accordance with 
the provisions of the Company’s Circular of December 15, 
1885, except $1,338,000 (less than one twenty-eighth part of the 
whole), and this number is diminishing day by day. When 
the circular of December 15, 1885, was issued, it was expected 
that the Government would resume payment of the subsidy. 
January 1, 1886, and at the rate of 3:2 per cent. Owing to the 
non-resumption until July 1, and the low rate of 3f of one 
percent (made necessary by the financial condition of the 
Government), the decrease of earnings in the first six months 
of 18386, and the increase of operating expenses, the Com- 
pany was unable to pay in full the interest upon its securities 
due July 1 and October 1, 1886, and January 1, 1887. 

It therefore proposed to the security holders to accept pay- 
ment, one-half in cash and one-half in first mortgage assented 
4 per cent bonds at par, giving scrip for fractions. This was 
the best that the Company could do, and the right to issue 
bonds fer such purpose was provided by the terms of its first 
mortgage. The security holders promptly and cheerfully ac- 
cépted this compromise, and the number of coupons not yet 

sented is no greater than ordinarily happens when payment 
is.made in full in cash, 

The administration of President Diaz has strengthened Mexi- 
can credit everywhere and tended to increase local business 
activity and to attract new capital. 

This, together with other favorable circumstances, increased 
the earnings, so that in March last the Directors voted to pay 

thereafter in full in cash the fixed interest on the assented 4 
pér cent bonds, the Debentures and the Coupon Notes, begin- 


ing April 1, 1887. 
The Company has no floating indebtedness, 





arge traffic, and the surveys and soundings made by the late 
Captain Eads and by the Company’s engineers demonstrate 
that the entrance can be permanently deepened at a moderate 
cost. This would render it one of the best harbors on the 
Atlantic coast. When this line is completed the Company 
can, by the aid of water carriage and its own railway system, 
make rates to and from the interior of Mexico and all parts of 
the world 

There is a gap of 300 miles between the present end of track 
and the main line. The country presents no extraordinary 
difficulties, except in the Tamasopa Canyon which begins a few 
kilometres west of the end of the track. There the work igs 
heavy for thirty kilometres. About half of this work has been 
completed, and east of the canyon about thirty kilometres of 
grading have been finished. This work has been suspended 
since August, 1884, but will be resumed at once and be prose- 
cuted with activity. It will require at least ten months to com- 
plete the work in the Tamasopa Canyon. 

The Guadalajara line, about 162 miles in length, will pass 
through a populous and fertile country, presenting no especial 
difficulties. It is now under construction, and it is expected 
that the track will reach the city of Guadalajara by March 
next. 

For various reasons it was deemed best to make the neces- 
sary financial arrangements for this construction abroad, and 
they have been made accordingly, upon terms which the 
Directors deem advantageous to the Company. 

IN GENERAL. 

As predicted in the last annual report, the year just passed 
has been a trying one, and will always be memorable in 
the history of the corporation. The company originally 
undertook an independent enterprise without any guaran- 
tee, lease, or traffic contract made by an older and _sue- 
cessful Company, and in closing the seventh year of its 
existence, its property still in the control of its stockholders, 
without floating indebtedness, and with a brightening future, 
it has few companions out of the many similar enterprises 
started during the past ten years. 

Respectfully submitted by order of the Board, 

LEVI C. WADE, President. 


SUMMARIZEDSSTATEMENTS FOR THE YEAR 1886, 


EARNINGS AND EXPENSES, 
Larnings: 








SO ccdncs cuamdddudhdémalanedaninne $1,168,750 24 
ie ii iad coke 2,511,0.8 78 
EL, cso demablehs hve aks 23,024 15 
il iE SE. EEE OES ‘ade 85,248 57 
A ee RE pee 33,690 90 
PEND » ccccduedoneseeses os 35,953 21 
Total Commercial Earnings. .........ccccccccccce $3,857,705 85 
ee Be ticadncttsnccieeessancuescenieseseees 2,453,088 63 
Mot Earnings .....ccccosccccccces cocccccccccccccscccccecs $1,404,617 22 





Equivalent in United States Currency to $1,102,071 67. 
GENERAL GOVERNMENT SUBSIDY COLLECTIONS. 











1886. 
i <‘crienieniicnnendinsetebeeeeiienee $1,730 00 
a a chin ei dei an 9.514 82 
Dt. .<idicnstheck@amoodmmanbrmeces 7,A62 O9 
eee eeii a einen hs ne 8,303 76 
PD cides doucedctebnbch ddidatowes es 10,777 71 
SP i aectunditneceneneranmbenneeanes 1,,649 02 
TOTAL SuBsIDY COLLECTIONS for the year 1886........ $58,437 40 
TOTAL SUBSIDY COLLECTIONS to Dec. 31, 1885......... 3,724,055 31 
TOTAL SunsIDY COLLECTIONS to Dec. 31, 1886......... $3,782,492 71 
Proceeds of same in United States 
OCREPOMET io dic cdecdéddedédcccéccdtsces $3,237,589 C6 
Less all expenses for collecting same. 52,910 47 
NET SUBSIDY REVENUE to Dee. 31, 1+*86, United 
Sintes CurveMey os siiicsccscicssccccscsss-ccscsasssssse $3,164,678 5 
INCOME ACCOUNT, 
(EXCLUSIVE OF SUBSIDY) 
For the Year i836. 

1886. CREDIT. 64 
Jan. 1. By Balance from Accounts of 1885........... $39,071 
Dec. 31. By Net Earnings for 1886, United States 107 

Currency ....... pt I Ne IIB an Ss AE 0 1,102,071 
By Miscellaneous Interest received.......... 3,796 3 
Balance carried forward. ........c0.-----eees- 59,9 

cae 
$1,204,797 33 
CONTRA. ‘14 
Dec. 31. Expenses paid at Boston..... $52,115 06 
Employes’ Guar antee........ 2,958 77 
Taxes, State of Massachusetts 33,500 00 
One year’s in! erest on Coupon 

Notes of 1889, $384,027 00, 

one-half paid in Cash....... 192,013 50 
One year’s interest on First 

Mortgage Konda, $1,473,- 

420, one-balf paid in Cash . 736,710 00 

months’ interest on De- 

benture Bouds, due April 
tine eleh Caen eincebabbbaahe 125,000 00 

Six months’ interest on De- 

benture Bonds, due Oct. Ist, 

$125,000, one-half paid in 

C ®eeeseeeeeeaeeeeeeeeeeeaeee 62,500 00 

$1,204,797 93 
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MEXICAN CENTRAL RAILWAY COMPANY (LIMITED), 
GENERAL BALANCE SHEET, DEC. 31, 1886. 




















ASSETS. 
Construction and Equipment: 
To December 31, 1886... -sesee Seeeeeeseaase eeaereenaereee $87,543,643 39 
aterials and Supplies on Hand: 
Sn — rmabebe Mimaeeeseenn $345,135 45 
Tampico Division..................... 258,493 10 
Parcbased and not yet shipped... 13.808 24 
c as au not e 8 eeee ef 3. & 
Miscellaneous Property: 
Timber Lands at Nado................ $34,085 62 
; Wharves and Docks at Tampico...... 19,556 88 
Wharves and Docks at San Blas...... 6,: 64 § 
Live Stock ut Tam, ico............... ° 10,712 58 
Live Stock at Sam Bias................ 037 15 
72,356 79 
Vessel Properly: 
. For TAMPICO—- 
i tccueudiiie aeoceebbsees $22,878 55 
i ccton éaennege ¢6useons 20,687 i3 
For SAN BLas— 
Tug Tepic...... mnnetobeens aedubonnion 28,549 80 
i cpcnt, one egenegaethes 9,557 81 
81,673 29 
Accounts of the Mexico Offices: 
, Cashand Debit Accounts, MexicoCity. $555,105 78 
Cashand Debit Accounts, Tampico.... 51,789 99 
Cash and Debit Accounts, San Blas.... 10,951 32 
617,247 09 
Merican Government: 
For balance due the sunny in Subsidy Certificates 
at this date as far as liquidated ($3,102,549 11 Mex- 
Sie SORE CUPTORCS )..2.0.cccccccccccccocccnncsccoscccesccss 2,697,868 80 


Subsidy Certificates: 
, Certiticates collected in cash to date. $3,782,492 71 
Certificates in hands of Agents aud 
11,201,701 €8 


Trustees 
Total received (Mexican Currency).$14,984,194 39 


Narrow Gauge Cons/ruction and Equipment: 
Cost of the Narrow Gauge road at San Luis Potosi, 





13,029,734 24 











LIABILITIES, 
Capital Stock: 


tal issued and outstanding at date $33,170,900 0 


Income Bonds: 
Total issued and outstanding at date 


First Morigage Bonds: 
Total issued at date...... o+--esces---- $42,850,000 00 
Less in Treasurer’s hands and hands 
of Trustees 5,578,000 00 


8,128,000 00 


eoeeereeen ee ee eeeee 





Total outetanding at date.... 


First Morigace Bond Scrip: 
Amount of Scrip outstanding redeemable in First 
Mortgage Bonds........... nanethdhecuntnbinenownbewe 


Debenture Bonds of 1895: 
Total issued and outstanding at date 


Coupon Notes of 1889: 
Coupon Notes issued in funding First Mortgage Bond 
Coupons Nos. 6, 7, 8, presented to date........... ee 


Coupon Note Scrip: 
Scrip issued for fractions of $100 of Coupons 6, 7, 8, 
funded; exchangeable for Coupon Notes 


37,272,000 00 





114,545 00 


2,500,000 00 


3,820,600 00 


5,390 00 


Coupons and Accrued Interest: 
Coupons overdue and not presented. $161,779 00 
Coupon No. 11 (2 per cent) due Jan. 1, 

1887 os 741,940 00 





Ceoccccececcencceaeseoss cocerseseses 

Coupons of ‘‘ Coupon Notes,” due Jan. 

hs Si nreneactinmndnds intiaene ne 192,013 50 
Accrued Interest on Debenture Bonds 

ep es Wile Se edecccesecesséccsees« 62,500 00 

1,158,232 50 
Vouchers and Accounts Unpaid: 

NT ins nets eae eeeen ee $22,101 03 
At the City of Mexico...............-- 355.831 99 
Ms ik cnactacdesese Senesesee ee 112,603 23 
PI Mbeoncectesnsscecdémeneunees 16,549 88 














507,086 13 
turned over t. the Company us part payment of the PPO FIED a dcccivesovecsscrenccsecessscsndéscwsndaeseues 116,595 91 
Subsidy due from the State of Sun Luis Potosi...... 123,881 91 Unpaid Dratis : 
Slale Stamps: Drafts of the Mexico Offices drawn on Boston prior 
Stamps on hand, issued by the State of San Luis to Dec. 31, 1886, not presented at that date........ 28,484 11 
Potcsi, to be sold, and proceeds applied to the pay- : General Government Subsidy Account: 
ment of Subsidy due from the State................. 60,484 69 Amount of subsidy earned by the Company to Dec. 
; 31, 1886, as far as liquidated ($18,086,743 50 
Monte de Piedad: SR aya ah aR 15,727,603 04 
Deposit in same of First Mortgage : 
Bonds as a guarantee to the Mexi- Stale Subsidy Account: 
can Government........ .-..-seceeee *$150,000 00 Net subsidy received from State of 
fame to the State of San Luis Potosi. 150,000 00 San Luis Potosi ($361,692 09 Mexi- 
300,000Z00 Ce Se cote es cctnnuinetiaseess 272,217 40 
Boston Office Accounts: Same from State of Guanajuato ($37,- 
Cash in nands of Treasurer........... $376,915 67 500 00 Mexican Currency) ......... 32,608 70 
— agnor sa muse ie sexaan +4 ite tees 304,826 10 
ccounts Receivable.................- ‘ . 
Cash in transit to Boston office....... 37,685 09 Total collected to date ($3,782,492 71 Mexican Cur- 
587,413 74 rency), less all charges for collecting same, U. 8S. 
I lala os parmaneld Meatindbanes 59,929 70 Currency Proceeds. .........2...-cccceccceccsccccocce 3,184,678 59 
EE EE ee Coe Ree ee EET eee $106,038,941 33 es aide nccnkccddndadtbinnscecauss $106,038,941 38 








* At the date of this report, the Bonds deposited as a guarantee 


$150,000 00 Subsidy Certiticutes substituted in their place. 


eee 


to the Mexican Government have been returned to the Company, and 








Atchison :opeka & Santa Fe.—The company is building 
from Pueblo, Col., a road parallel to the Denver & Rio Grande, 
and will soon have a line of its own into Denver. The com- 
pany has bought the Denver Circle road, running into the 
suburbs of Denver, for $400,000 cash and $400,000 in Atlantic 
& Pacific 4 per cent bonds, which the Atchison —— had 
among its treasury assets. The present entrance of the Atchi- 
tn into Denver is by a third rail on the Denver & Rio 
Grande,— R. R. Gazette. 


Chicago St. Paul & Kansas City,—Messre. Robert Benson 

., in Lonaon, received applications for $4,450,000, part 

of $6,675,000 first mortgage five per cent gold dollar or sterl- 

bonds of the Caicago St. Paul & Kansas City Railway, 

® balance of the issue being taken by the firm and their 

8, including the directors in America, This railroad 

, with the Minnesota & North-Western Railway, a line 

of 750 miles, uniting the three cities named, and consti- 

tutes a part of a total system of 1,250 miles, the remaining 

being formed by the Central Iowa Railroad, The 

Chicago St. Paul & Kansas City Railroad proper consists of 

0 miles of main line, of which 140 miles are already in 

Peration, and the remainder is expected to be completed by 

ahuary i next. The issue of bonds now made is limited to 

$25,000 per mile, and covers track, real estate, terminals and 

equipment, The maximum issue will thus be $7,250,000, with 
2 equal amount of common stock. 


Denver South Park & Pacific.—At a meeting of the first 
e bondholders representing more than one-half of 
thewhole issue, Frederick D. Tappen, William H. Hollister, 
Joseph Poo!, Henry Bridge and F. L. Leland were appointed 
committee to take such action as may be deemed for the best 
Win of the bondholders. Mr. Tappen is chairman and 
illiam Flagg is secretary of the committee, 


Dubuque & Sioux City.—At a meeting of the board of 
€ re tors in New York, the following resolutions were 


yitaolved, That a dividend of 2 per cent in cash and 5 per cent in the 

Mth of the Iowa Land & Loan Company be declared, payable on the 

New 8t., at the office of Messrs. John Paton & Co., 52 William Street, 
York Oe to stockholders of record at that date. 

um, ed, That any remalaing cash in the treas (excepting such 
aa excepting alsoja 


from Jan. 1, 1887,to March 31, 1887), together with the rent payable 
by the Illinois Central Railroad Company to April 1, 1887, in accord- 
ance with the arrangement with that company, be and they hereby are 
declared as a dividend to stockholders as of date 14th inst., payment 
to ve made as soon as the rent shall be received from the Illinois Cen- 


tral Company, and notice to be given fixing the time of payment as soon 
as arranged. 


Resolved, That the transfer books of the company be opened this date 
and remain open until the close of business hours on the 13th inst., and 
then closed fur the purpose of the dividend herein declared. 

Virginia State Debt.—At Richmond, May 9th, the joint 
conference between foreign bondholders and the debt com- 
missioners resulted in a final adjournment without arriving 
at any settlement. Subsequently the Virginia representa- 
tives appointed a sub-committee to prepare a preliminary 
report on the subject to be submitted to the General Assem- 
bly. From this report it appears that the last proposition of 
the bondholders’ representatives was that they should have 
a principal sum of $26,887,000. In addition they demanded 
in cash from the State the sum of $1,002,000, being 40 per 
cent of the 60 per cent of arrearages of interest on the consol, 
and 10-40 debt. They also demanded, as reported, that there 
should be an annual interest charge of about $1,200,000. To 
these demands the Legislative Committee responded by say- 
ing in substance that the propositions named were wholly 
unsatisfactory and would be rejected by the people. The 
basis of settlement advanced by the Legislative Committee 
was an annual sum adequate to pay 3 cent on the State’s 
entire debt as ascertained by the Riddleberger act. This 
would amount, according to the reported estimate of the 
committee, to $660,000, or 3 per cent upon $22,000,000, which 
is the amount of debt recognized by the Riddleberger act. 

—A dispatch from Richmond, May 13, says: ‘‘A new propo- 
sition of the English Commissioners was submitted to the 
Legislative Committee. It is stated to be substantially as fol- 
lows: The principal of the debt is fixed at $28,000,000, past 
due coupons to be funded at 75 cenis on the dollar, bearing 3 
per cent interest and redeemable at 50 cents on the dollar in 
cash, The McCulloch bonds are to bear 244 per cent interest; 
the new bonds to run fifty years, redeemable at pleasure by 
the State, but interest to be paid on the full amount until the 
principal is canceled. Under this propomticn the amount to 
be paid annually will be from $810,000 to $820,000. It is not 





8 may be necessary for incidental ex » aD 
®t equal to the interest accrued on the bonded debt of the comany . 





believed this proposition will be favorably entertained by the 
commit ‘a 














628 


THE CHRONICLE. 





[Von XLIV. 





The Commercial Limes. 
COMMERCIAL EPITOME. 


FRIDAY NiGut, May 18, 1887, 

The weather has continued summerlike throughout the 
past week, and of course favorable to bringing forward the 
croys, except in some limited sections where rain is needed. 
Questions raised under the Inter-State Commerce law are still 
to be met, but business affairs make progress in adjusting 
themstlves to its requirements, 93 modified hy the commis- 
sioners entrusted with its execution. Many labor troubles 
remain unsettled, but none of them are of a serious character, 
Speculaticn has shown little spirit, except on the Coffee Ex- 
chbnge (where a great advance hes taken place), but the ex- 
rcort movement in breadstuffs has been on a very large scale 
go Germany ard France, and it is suspected in some quarters 
that this activity has a political significance. The movement 
toward British ports has increacad. 

The speculation in lard has been at steadily declining prices, 
the bulls lusirg confidence in view of the large production and 
the comparatively small export demand, To-day an early 
decline was recovered, Lard on the spot is also lower, but 
to-day closed steady at 675c. for prime city, 6°974@7 05c. 
for prime to choice Western, 7°20c. for refined to the Conti- 
nent and 7°70c. for refined to Scuth America, 

DAILY CLOSING PRICES OF LARD FUTURES. 





Saturd’y. Mond’y. Tuesd’y. Wedns’y. Thursd’y. Friday. 
May deliv’y.. 7 20 7°19 ae Vd 712 ee Saeum 
June ooo TBL 719 7:17 7°12 7 7-00 
July “ .. 7°29 7:27 7°25 7°20 7°08 709 
August “ .. 7°37 734 7°33 7°28 7°15 7°18 
Sept. s w Tee TAL 7°38 7°35 7°21 7°24 
October “ .. 7°48 7'47 7°45 7°40 7 27 7°30 

Pork is also decidedly lower, without leading to any marked 


new do, $15 75@$16; prime, $14@$14 75 and clear $16 25 
@$17 50. Cutmeats have been very dull, and so close; pickled 
bellies 71,@73¢c., shouiders 6°,@6%4c. and hams 11@11c.; 
smoked shoulders 73Zc. and hams 1244@12%c. Beef is quiet 
at $8 50 for extra mess and $9 for packet per bbl]., and $13@ 
$15 for India mess per tierce. Beef hams in better demand at 
$21 50 per bb). Tallow remains quiet at 3%c. Stearine has 
been quiet at 8c., with oleomargarine steady at 7c. Butter is 
lower at 18@23c. for creamery and 17@22c. for State dairy. 
Cheere of the new crup has arrived more freely, and is lower 
at 10@113{c. for full cream factory, but old is held at 12@18c. 

The swine slaughtered at the principal Western towns, 
March 1 to May 11, numbered 1,330,000, against 1,170,000 for 
the corresponding period last year. 

The following is a comparative summary of aggregate ex- 


ports from November 1 to May 7: 
1886-7. 1885-6. 
Pork, 1b8........--.00--- 23,410,600 24,29 ,000 Dec. 850,400 
Bacon, &c., lbs.......... 255,024,370 258,378,014 Dec. 3,353,644 
monet ei 176,016,587 182,652,338 Ine. 13,364,249 


The speculation in Rio coffee has been carried toa pitch of 
excitement seldom equalled, and prices have made a great 
advance, on the reduced stocks, the large demand for con- 
sumption and the admitted falling-off in the yield of the 
Brazil crop. To-day there was a further advance. Fair car- 

on the spot are quoted at 19i¢c., with sales reported at 
71¢@181¢c. for No. 8 to No, 6, and options closing with sell- 
ers at 17°35@18'10c. for the earlier, and 18°20@18°55c. for the 
Jater, months, an advance for the week of 175@245 points, 
Mild grades have also continued active and advancing, the 
sales to-day including 6,600 mats Java at 2014¢@ 24c. 

Raw sugars have nduli and drooping, and close with 
fair refining Cuba quoted at 47-16c. and Centrifugal of 96 
deg, test at 54;c., but at this decline there was to-day a 
“considerable revival of activity, the sales including a cargo of 
Centrifugal, 96 deg., at 2°{c.,c. and f. Molassesis rather firm- 
er, a cargo selling to-day at 20c., 50-deg, test. 

Kentucky tobacco has continued quiet and sales for 
the week are only 150 hhds., of which 100 hhds. for 
export at unchanged prices. Seed leaf has met with a 
better demand, and sales for the week are 1,208 cases 
as follows: 228 cases 1881-82-83 crops, Pennsylvania 
weed, 11144@131¢c.; 260 cases 1883 crop, Pennsylvania seed, 
1214@16%¢c.; 120 cases 1885 crop, Pennsylvania Havana, 
10@ 220.; 250 cases 1883 crop, Dutch, 9@1ic.; 150 cases 1885 
crop, Wisconsin Havana, 4°4@8¢c., and 200 cases sundries, 
JV@28c.; also 450 bales Havana, 60@§$1 05, and 200 bales 
Sumatra, $1 20@$1 45. 

Spirits turpentine has declined, but closes steadier at 35@ 
351¢c, . Rosins are dearer, and close firm at $1 25@$1 30 for 
common to good strained. Tar is quiet at $2, The specula- 
‘tion in crude petroleum certificates has falien off and prices 

declined, closing at 63144@685gc. The speculation in Straits 
“tin was active, and prices advanced smartly until yesterday, 
when there was free selling at 23:30c, down to 23°05c. for 
June, To-day there was a partial recovery, clesing at 28°15c, 
for May, 23°10c, for June and 28‘05c, for July. Lead is to- 
day very active, mainly at 4c. for delivery in the summer 
months, Other metals quiet. 

Ocean freights have been active for grain room, but with a 
full supply of tonnage there is little or no improvement in 
‘wates, Yesterday five steamers were taken up for the Conti- 
nent at 2s. 6d. per quarter. To-day business was less active, 
ut included Glascow at 144@134d., Bristol 25gd., London 
284d, per bushel, and a Mediterranean port 2s, per quarter. 





ee | 


COTTON. 
Fripay, P. M., May 13, 1887, 

THE MOVEMENT OF THE CROP, as indicated by our telegrams 

from the South to-night, is given below, For the week ending 

this evening (May 13), the total receipte have reached 12,666 

bales, against 13,077 bales last week, 15,141 bales the previous 

week and 14,222 bales three weeks since; making the total 

receipts since the lst of September, 1886, 5,147,897 bales, against 

5,113,102 bales for the same period of 1885-86, showing an in- 
crease since September 1, 1886, of 34,795 bales. 


























Receiptsat— | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total, 
Galveston.. .... 2 27 67 1 38 oe 135 
Indianola, &e. Pee. a asia nad ditt me ee 
New Orleans... 592 484 802 573) 1,204 773, 3,895 
Dibesenseses 18 31 36 1 30 6. 122 
PICTIAR..cccccec] ccccce seco — once ecee 30, 30 
Savannah.. .... 47 28 783 276 137 186) 1,457 
Brunsw’k, &c. cece eves cece cece ccce 3) 3 
Charleston ..... 410 93 31 143 147 155\ = 979 
Pt Royal, &c. sue acai sone ened ae 325| 325 
Wilmington .... 2} 66 et a 
Moreh’d C.&e. eves sane wend cees ode 43) 48 
Norfolk......... 56 80, 220 80 38 84| 558 
West Point,&co ones anew 242 ote 120 39 401 
New York...... 15 75 aio — 2 seeel 92 
Boston..... ..-. 212) 229 6| 486 75| 181) 1,189 
Baltimore ...... coves cece sees ecee coos} 1,487; 1,487 
Philadelp’a, &c. sene 12 66) 1,727 seus 38, 1,843 
Totals this week 821) 1,125} 2,253] 3,821] 1,791 3,355) 12,666 








For comparison, we give the following table showing the week's 
total receipts, the total since Sept. 1, 1886, and the stock to-night, 
and the same items for the corresponding periods of last year. 





























1886-87, 1885-86. | Stock. 

a This Since Sep. This \Since8ep.| so. | sone 

; Week. | 1,1886. | Week | 1, 1885. an3 , 
Galveston... 135; 705,169) 2,531) 691,029, 9,057, 23,484 
DU, «= ceccent  secemll  cocscd weet * pesos cones 
New Orleans.|; 3,895)1,705,821) 8,338 1,675,976) 126,528) 133,829 
Mobile....... 122} 211,691) 2,534) 242,421 2,231; 25,263 
Florida ...... 30 23,148 5 SQGGG, i ccace 2 
Savannah 1,457) 791,023) 5,256) 777,559 4,251 20,034 
Br’sw’k, &c i 7° ee Ce onsnes 
Charleston .. 979) 363,519) 4,502) 479,758 1,559; 27,293 
Pt.Royal,&c 325 18,641 169 14,218 700 79 
Wilmington . 102) 134,093 616 100,539 2,153 5,028 
M’head C.,&o6 48 3,820 10 Te; ened oonese 
Norfolk...... 558) 526,562) 4,506) 538,732 8,819) 25,192 
W.Point, &c. 401; 322,878) 2,874) 273,525) ...... 10,387 
New York... 92} 94,053 204) 54,484) 202,633) 299,481 
Boston ...... 1,189} 101,391] 2,231 96,401 5,500 6,310 
Baltimore ...| 1,487) 60,936 700; 50,247 4,982) 22,902 
Philadel’a,&c} i,843) 53,777 278; 43,483 21,338) 15,70 
ee 12,666'5,147,897| 34,754/5,113,102' 395.550’ 615,118 








In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 


———————<, 














Receipts at— | 1887. | 1886. { 1885. | 1884. | 1883. | 188% 
Galvest’n,&c. 135) 2,531 279 195} 5,788) 1,464 
New Orleans.| 3,895) 8,338) 3,640) 2,625) 9,930) 2,577 
Mobile. ...... 122} 2,534 77 433} 1,021 992 
Savannah ...} 1,457) 5,256) 2,003 456] 2,458) 2,252 
Charl’st’n,&o| 1,304) 4,671 723 286} 1,391; 2,928 
Wilm’gt’n, &o 150 — 61 42 437 527 
Norfolk... .. 558| 4,506 872 514) 98,403) 1,782 
W. Point, &c. 401} 2,874 635 35} 1,894 894 
Allothers...| 4,644) 3,418) 1,123) 4,108] 12,654) 7,498 
Tot. this w’k.| 12,66) 34,754 9,413] 8,694 43,976| 20,864 














Since Sept. 1. '5147,897/5113,102|4686,963|4737,670 5755,221|4519,869 
Galveston includes [ndianoia; C &e., 
Wilmington includes Moreh’d Cliy.ao.: West Polat includes City int,&¢. 
The exports for the week ending this evening reach a total 
of 18,773 bales, of which 9,149 were to Great Britain, 2’ 
to France and 4,597 to the rest of the Continent, Below arf 
the exports for the week and since September 1, 1886. 


OS 
From Sept. 1, 1886, to May 18, 188 













































Week Ending May 18. 

E Baported to— Baported to— _— 
a wl erent | Contt-| Total | Great Contt> | aig, 
Brit’n.|France| nent. | Week.| Britain.| nent. | 
ot aes 255,546 104,145) 900,048 
New Orleans..| 5,493) ......) ...... 5,403| 712,856 918,004) 958,158/1,886,51 
a ee Ee GET ckccecl  casvts 46,807 
BICTICR...cseeee] cove] cecees| coe beth cosase saan oo 
Savannah......| ...-.-|  ceses i tidenthll. enniial 233,19) 18,648} 248,060 495,761 
ie: ae pina seine Beara: 90,453] 43,966| 143,206) 277.6% 
i Eni apnea semccniatht maple 90,828 10,807) 100,640 
ae gies anon eeeaee Toansam Fiche 991,972} ....| 3,900) 99687 
West Point.&c| .... OD igetdl ciel Ciel 97.678} 2,150] 8,006) 108,284 
New York..... 1,925 27| 4,547] 6,490] 442,792 207,520} 600,588 
Boston.. .. Re 50/ 64] 142,040 1,602] 143,788 
Cae RRB: RT: Ge Se 94,781 28,587 por 
Philadelp’a,&c|} 1,727) ......] 20. 1,727] 51,587) ......] 3,810) SANE 
Total......... 9,149 27 2,579,964|470,022 1,118,650 4 16868 

776 888,770 1,202,104 
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In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, 
at the ports named, We add similar ‘figures for New York, 
which are prepared for our special use by Messrs, Carey, Yale 
& Lambert, 24 Beaver Street, 


On Shipboard, not cleared—for 

















May 13, AT— Great Other 0 | ving 
oast- Stock. 
Britain, | 7rance. ee! wise, | Total. 
New Orleans.... 4.931 216 tang 1,285 11,077 115,451 
Mobile .........| None. None. one.| None. None. 2,231 
Charleston ..... None.| None.| None. 75 75 1,284 
Savannah ......| None.} None. None. 200 200 4,051 
Galveston......| None. None. 128 105 733 8,324 
Norfolk __.. .... 4,300; None.| None. 360 4,600 4,219 
New York.. .... 2,000 | None.} 3.950] None. 9950/ 202,683 






































Other ports.....)  4,(00| None.| None.| None.| 4'co0 30.672 
Total 1887.....|_ 15.231 216/ 9,223] 1,965| 26,635/ 363,915 
Total 1886 .....) 45,254 | 7,047) 13,283| 8,644 74,228] 540,890 
Total 1885 _____ 14,050 | 5,027| 5,665! 2.795! 27'537| 465'592 





The market for cotton for future delivery at this market has 
been less active for the week under review, and the close is at 
some decline from last Friday. There was a good deal of 
speculative manipulation on Saturday and Monday last, with 
the purpose of promoting an advance in prices for this crop, 
but the dull foreign advices (the markets abroad refusing to 
become alarmed), and the greatly improved accounts from 
the growing crop, not only prevented any advance, but caused 
a considerable decline, and Tuesday was weaker, On Wed- 
nesday a firmer Liverpool report caused a buoyant opening; but 
as the demand fell off the early advance was mostly lost. On 
Thursday the market was dull and weak, To-day an early 
advance on better Liverpool advices was not fully maintained, 
and speculation was dull except for August, but the next 
crop showed exceptional Strength. Cotton on the Spot was 
more freely offered at the advance of last week, leading on 
Monday to a fair business for home consumption, and on 
Tuesday a decline of 1-16c, was recorded, which also stimu- 
lated business somewhat. To-day the market was quiet, 
middling upland closing at 10'7-8c, 

The total sales for forward delivery for the week are 402,800 
bales, For immediate delivery the total sales foot up this week 
3,959 bales, including 100 for export, 3,859 for consumption 
—-~ for speculation and —- in transit. Of the above, — bale, 
were to arrive, The following are the official quotations for 
each day of the past week, 


May 7 to __UPLANDS. _ NEW ORLEANS. me Se | hi 


May13. | Sat. | Mon|Tues Sat. | Mon Tues Sat. | Mon|Tues 
Ordin’y.@®) 833 | 83, | gs x gy 81g | 896 | 8936) Bly 
Strict. 81316) 813;4) 8% | 9 | 9 1°) g18,,1 9 2°] 8 81516 

Ord.-/ 9% | 9% | 91116) 915;4' 9154) 97% 9151) 91514’ 9% 

tr. G’d Ord 10334 |103;4 |101,g 103g |1038 10°16 103g |103% (1051, 

m Midd’g/10%)¢ /169 10% |10% |1olligiioy [10% 
Str.L’w Mid) 10% 10% /101lig 1015341015, ¢'10% 10153 6/1016; 4'10% 
Mi ---| 101536 1015:,10% j1lllg Il4g |Lllig j111g lilig I1llig 
Good --|1131g |113;4 114g [113g /|1138 11514 |1138 [1139 11%i¢ 
Str.G’d Mid!/117 6 j117%)¢ |1138 |115, 115g /11%¢ 9 
Midd’g Fair LLIS gi 11LISig 11% [12 12 1115, 
eae 12716 |1271¢ |12%% 125 [1258 129:¢ 
a_i >,” EEA, 


ra Th. | Fri,|Wed, Th. | Fri, | Wea Th. | Fri, 


Jrdin y.eb 851g | 8516 | 851g | 81g | Slg 81g | 819 | 8lg | 8B 

Btrict --| 8% | 8% | 8% | 8151, 81016) 81516) 815.4) 81546) g1 16 

Good Ord...) 91116) 91116! 911j9) 9% | 97% - 

Gtr. G'd Ord 101g aoe toi Leth fren 105,64 |105,¢ |105 

1019101 ne 101119 107 107% °|107% "10% "| 107%" 107% 
10% 107% {10% {111i (Allie [11116 |111i¢ Ullyg [11116 

Il4g |llJg /1llg 1151¢ |115)¢ |115i¢ 1151¢ [1151 [1153 

Tyo! 11% 1 /119)6 |11% 16 [11% 
11% {L111 16) 11% 16) 1125)¢/11'6;9/111 16] L1191¢ 


























































































































Fair......../123g 123g {123g [129;, 129;, |129%.¢ 1291¢ [1296 [129.6 
STAINED. Sat. | Mon|Tues Wed) Th. | Fri, 
| eee a —_ 
Good Ordinary ... --Blb.) Slig | 8lig| 8 8 8 8 
Pirict Good Ordinary............ oat on 50,1° B18 Bit 8llig 
Ww eee occ oo 16 16 
Middling nae cncrene L096 [109%1¢ 101g [101g 10% |10lg 




















MARKET AND SALES, 

The total sales and future deliveries each day during the 
week are indicated in the following statement, For tne con- 
venience of the reader we also add a column which shows at a 
glance how the market closed on same days, 

































































SALES OF SPOT AND TRANSIT. FUTURES. 

SPOT MARKET | i» Con-| Tran- Deliv- 
CLOSED port. sump a2 sit, | Total.| Sales, eries. 

HED: INEM. .ccconcssocel ccocl SOM) ccccl ccacl S00 63,300! .... 
Mon Easier... ~’| eon] G11] ..../ .02.] 611] 77,8001 “°°” 
Tues Steady at lig aec eves 1,137 reese eeee 1,137 90,300 100 
a Firm er eee eeesecae ee iss 994 eeee eeee 1 jo, ++ Ww 100 
Firm « ee j eeeaer eeee svevyv seee 

Fri. isteady...-77"7""" --e-, 586) ....] 2.2.) ‘5861 39,000; 777° 
| RET RC 100/3,859| ....| ....| 3,454/402,800! 200 




















The daily deliveries given above are actually delivered the day 
ous to that on which they are reported. 

THE SALES AND PRICES oF FUTURES are shown by the follow- 
ing comprehensive table, 
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ose for Great Britain and the afloat, are this week’s returns, 
ad consequently all the European figures are brought down 
Thursday evening. But to make the totals the complete 
res for to-night (May 13), we add the item of exports from 
e United States, including in it the exports of Friday only. 































































































1887. 1886. 1885. 1884, 
Stock at Liverpool....... bales 982,000 635,000 978,000 997,050 
Stock at London ..........-.... 15,000 21,000 29,000 65,00 

Total Great Britain stock. 997,000 656,000 1,007,000 1,062,C00 

k at Hamburg............. 3,900 5,900 5,500 3,030 

Stock at Bremen............... 51, ;900 50.100 69,80 
8 at Amsterdam.......... - 80, 28,000 48, 49,000 
Stock at Rotterdam ........... 200 400 500 ,000 
Stock at Antwerp....... sepapoe 1,100 1,900 800 906 
DN ccosschangocos’ 262,000 153,000 175, 244,000 

Stock at Marseilles ............ 3,000 7,000 5,000 7,000 
Stock at Barcelona ............ 55,000 75,000 72,000 57,000 
Stock at Genoa ................ ,000 13,000 9,000 10,000 
Stock at Trieste................ 11,000 9,000 5,000 7,000 
Total Continental stocks...... 425,300 337,100 370,900 448,700 
Total wary mary stocks ....1,422,300 993,100 1,377,900 1,510,700 
India cotton afloat for Europe. 841,000 213,000 189,000 314,000 
Amer. cott’n afloat for Eur’pe. 122,000 3 0 140,000 142,00¢ 
Egypt, Brazil,&c.,afitforE’r’pe 47,000 21,000 13,000 34,006 
Stock in United states ports.. 395,550 615,118 493,129 23,131 
Stock in U. 8. interior towns.. 55,865 183,133 64,572 66,964 
United States exports y. 2,309 14,944 4,300 1,500 


























Total visible supply ......-. 2,386,024 2,353,295 2,281,901 2,592,295 
Of the above, the totals of American and other descriptions are as follows: 
American— 














































































































Liverpool stock .......... bales 768,000 59,000 751,000 722,000 
Continental stoeks.........-.... 293,000 21,00 266,000 316,000 
merican afloat for Europe... 122,00 313,000 140,000 142,009 
Jnited States stock............ 345,550 615,118 493,129 523,131 
United States interior stocks.. 55,865 183,13: 64,572 66,964 
Jnited States exports to-day.. 2,309 14,944 4,300 1,500 
Total American............ 1,636,724 1,834,195 1,719,001 1,771,595 
East Indian, Brazil, éc.— 
Liverpool stocKk............--.- 214,000 176,000 227,000 275,0% 
London stock .....-..-c..------ 5,000 21,000 29, 5, 
Continental stocks....... peeves 132,300 88,100 1¢4,900 122,700 
India afloat for Europe........ 341,000 213,000 189, 314,000 
Egypt, Brazil, &c., afloat...... 47,000 21,000 13,000 34.000 
Total East India, &c....... 749,300 519,106 562,900 820,700 
Total American............ 1,636,724 1,834,195 1,719.001 1,771,595 
Total visible supply ....... 2,386,024 2,353,295 2,281,901 2,592,295 
Price Mid. Upl., Liverpool .... 5 ud. 519d. 515, ed. 644d. 
Price Mid. Upl., New York.... 107g6. 93160. 10783. lla. 


(33~ The imports into Continental ports this week have been 
39,000 bales, 

The above figures indicate an 7ncrease in the cotton in sight 
to-night of 32,729 bales as compared with the same date of 
1886, an increase of 104,123 bales as compared with the corres- 
ponding date of 1885 and a decrease of 206,271 bales as 
compared with 1884. 

AT THE [NTERIOR TOWNS the movement—that is the receipts 
for the week and since Sept. 1, the shipments for the week, and 
the stocks to-night, and the same items for the corresponding 


bales Jess than at the same period last year. The receipts at: 
the same towns have been 9,892 bales Jess than the same 
week last year, and since September 1 the receipts at all the 
towns are 6,661 bales Jess than for the same time in 1885-86, 

QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— | 
In the tahle below we give the closing quotations of middling 
cotton at Southern and other principal cotton markets for each 
day of the past week. 
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Week ending| CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
May 13. Satur. Mon. | Tues. | Wednes.| Thurs. Fri. 
Galveston ...| 10%. 103g 10% 103g 1038 103, 
New Orleans.|; 1038 103g 10% 103g 103, 103, 
Mobile ....... 103g 103g 103g 1038 103, 103g 
a -«-| 105i¢ 10514 10316 10516 1051¢ 10534 
Charleston..| 10% 104g 103g 10ig 101, 10% 
m..| 105% 105, 105, 105, 105, 105, 
Norfolk......| 10% 1lOy 1C% 10% 10% 10% 
Ricsoe ot os ll 11 11 ll ll 
Baltimore....| 11 11 ll 11 ll ll 
ia... 1035 10% 10% tm 10% 10 
ugusta ..... 101g 
Memphis ... 103g 103g 103g 10% 10% 10% 
St. Louis.....| 1038 103g 103g 103g 103g 103g 
Cincinnati...| 1049 101g 1034, 10% 101g 104g 
amr 1014 10% 10% 10% 10% 10% 























RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plan- 
tations. The figures do not include overland receipts ncr 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports, 






































Week Receipts at the Ports. | St’k at Intertor Towns.| Rec’pts from Plant’ns 
Bnding— | 995. | 1886. | 1887. | 1885. | 1886. | 1887. | 1885. | 1886. | 1887. 
Apr. 8...... 21,808| 41,992! 29,308]123,906|319,744/182,220) 5,716| 25.478| 18,860 
We saital 28,723| 66,305) 21,627 117,823) 205,810|119.048) 12.610) 32,371] 8,458 
“ 92...... 19,128] 43,960! 14,222' 106,983/271,336/107,106| 8,282 19,486| 2,282 
a ee 14,746] 40,909) 15,141| 88,828 242,113' 96,981] ...... 11,086! 5,016 
May 6....... 8,633] 39,150, 18,077| 81,923 221,127, 86,506) 2,223| 18,164| 2,602 
“ 43,, 9.413) 34.754' 12,686’ 70,45'200,058' 72 510 .| 18.688! ....6 











The above statement shows—1, That the total receipts from 
the plantations since September 1, 1886, are 5,172,347 bales; 
in 1885-86. were 5,297,308 bales; in 1884-85 were 4,740,698 bales, 

2. That, although the receipts at the outports the past week 
were 12,666 bales, the actual movement from plantations was 
only —— bales, the balance being taken from the stocks at 
the interior towns, Last year the receipts from the plantations 
for the same week were 13,683 bales and for 1885 they were 
es, 


AMOUNT OF COTTON IN SIGHT May 13.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to Apr. 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight, 


























































































































period of 1885-86—is set out in detail in the following statement, | 1886-87. | 1885-86. | 1884-85. | 1883-84. 
ef Eeeseea f GPRUEESSTEERTEIES tale pened ar AS a] ar 108 dane 904.797 470 
— 5 
J ereue E qty EP Es 225 esi baSEs r excess of September 1....... 24,450] 184,206] 53,730| 26,666 
= ° . = - - 
= & 5 PEEP a BESO OPEESEESPE OE? | & Tot. receipts from planta’tns|5,172.347|5,297,308|4,740,698|4,764,336 
: 2 ue s Fe: Sep FSLe  wPae ae] 3 Net overland to May 1........ 750,799] 742,113) 578,718] 546,726 
+ § capo, : oo: os Benge oe: e 2» . Southern consumpt’n to May 1} 331,000) 279,000) 239, , 
es Po’ tsi eee Bp; eis: 
| é Bea. POR otf sii REPS BPi Bist Total in sight May 13 ....... 6,254,146/6,318,421/5,558,416|5,575,062 
Northern spinners’ takings to 
Gik-i 3; ais : ae Shy ay 1,450,107/1,600 ‘ails 248 odie 419,828 
lotr err we i ba ; ht 30 re) ~is= | a — ——— ——* ——— 
OA) SF) WOISS DP ere Ge SD. eee a | re It will be seen by the above that the decrease in amount in sight 
. ale: Gavur- : CNQE: Oamwewacubster es to-night, as compared with last year, is 64,275 bales, the Me 
§ < =. as compar - es and the increase over 
is | © Boa mca 9 ee ae ‘_ |= | 1883-84 ts 679,084 bales. ’ 
BHP NGSr Lem GF) OH VOws Oe OSSHNe WR aww!| By |* . 
|| mab &] Paw vRoOwK bore IIe =3 = WEATHER Reports BY TELEGRAPH.—Our advices by tele- 
NPR SIVA =| BRON AOI RH OhWHNODOUD!] © s ° ° ° . 
DO] RH] AMR DIDS B] PEMONNOCONSOSWENFNGSH| & be graph to-night indicate that in the Southwest the weather 
|, , ”, % =| conditions have in general been favorable to the crop. At 
. A, S Nt t @ ~. ° . . 
Bj U) Se! erere BSS. 8_. 8S Qhee une a3 ~ | many other points, however, there continue to be complaints 
Diol &: aaomm= 3a] TIIIROODOWANM Omotwom =|, | of lack of moisture. 
3| +] a g| roan “ a 2| Galveston, Texas.—There has been no rain all the week, 
; 2iece pt es * i 
Be) aeseee! Bean oe So: 3S 1% wom es Average thermometer 75, highest 81, lowest 67. 
Oo} a] ASeFEs: e| Saestessss: A HeSowel of Palestine, Texas.—We have had fine showers on two days 
of the week, the rainfall reaching eighty-one hundredths of 
~ bn 
4,4) 42> |. Pe |=May ©: Ss | an inch. Crops are doing well, The thermometer has aver- 
a / . 
S( SE, SSVcSVs Bl RRSIT SSS rer Siassas | ** es pgs gp orl: aayrtk yank samara ee 
: P m8) untsville, Texas.—Iit has rained on one day of the week, 
S z ee. ees Sy i the rainfall reaching thirty hundredths of an inch, Prospects. 
OL A|PESLONZ WY) SBPNOALHOOeRININAG™ | VT |* d. The thermometer b d%6 ine from SF 
8) | S-Seko O| Hor NH aU ont enaktbes 3 = | are good, e the eter has averaged ‘6, ranging from 
OPRUPOAIBGSKA BP] eOCADvSKH Qe IHHOKSCODKA] a Si to 90. 
al. oe . 5 Dallas, Texas—We have had rain on two days of the week: 
Sigie Sins wb oS lisse the rainfall hi ighty-four hundredths of inch 
laa w BBlbhoaawscrannwo peacd ou/ Ses || the ral reaching eighty-four hun ths of an inc 
S S12sS2urs ts DASSAAG MTS mN WARN — # The outlook is favorable, The thermometer has ranged from 
8 = ~|@}1 58 to 92, averaging 75. 
& Go 
3 oc} mcr ome on m1 Soe | : , 
SHOTS gee, S150 wp we: woueneales *| Austin, Texas.—it has rained on one day of the week, the. 
aS SIRS! 3 SESeakoSon! SSISTSSS 8 rainfall reaching forty hundredths of an inch. Prospects are 
“ fair. Average thermometer 77, highest 90, lowest 58. , 
* The tigures for Louisville in both years are *“ net.” Luling, Texas.—We have had rain on one day of the week, 


t This year’s figures estimated. 
The above totals show that the old interior stocks have 
decreased during the week 12,337 bales and are to-night 127,268 
































the rainfall reaching forty hundredths of aninch, Both corn 
and cotton are growing finely. The thermometer has avér- — 
aged 77, the highest being 91 and the lowest 60, 
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Columbia, Texas.—The weather has been dry during the 
week, and we are needing rain again. The thermometer has 
averaged 76, ranging from 57 to 88. : 

Cuero, Texus.—There has been no rain all the week and we 
will soon be needing it. Young crops are, however, doing 
reasonably well, The thermometer has ranged from 75 to 92, 
averaging 84. 

Brenham, Texas.—We have had no rain this week. Crops 
would be improved by moisture, but are not suffering at all. 
Average thermometer 77, highest 91, lowest 61. 

Belton, Texas.—It has rained splendidly on two days of the 
week, the rainfall reaching one inch and fifty-five hundredth. 
Corn and cotton are very promising. The thermometer has 
ranged from 57 to 90, averaging 74. 

Weatherford, Texas.—There has been one day of fine rain 
during the week aud farmers are greatly encouraged as re- 
gards corn and cotton, The cotton acreage is increased. 
The thermometer has averaged 71, the highest being 93 and 
the lowest 53, and the rainfall reached ninety-five hundredths 
of an inch, 

New Orleans, Louisiana.—lIt has rained on one day of the 
week, the rainfall reaching fiffteen hundredths of an inch. 
The thermometer has averaged 77. 

Shreveport, Louisiana.—Rainfall for the week fifty-four 
hundredths of an inch, Average thermometer 76, highest 95 
and lowest 53. 

Columbus, Mississtppt.—Telegram not received. 

Leland, Mississippi.—lIt has rained on one day of the 
week, the rainfall reaching one inch and sixty-six hundredths. 
The thermometer has averaged 70°3, ranging from 47 to 83, 

Greenville, Mississippi.—There has been light rain on one 
day of the week, the rainfall reaching four hundredths of an 
inch, The cotton crop is backward, The thermometer has 
ranged from 59 to 91. 

Clarksdale, Mississippi.—The weather has been warm and 
favorable all the weak and work is progressing well. 

Vicksburg, Mississippi.—There has been no rain all the 
week. The thermometer has averaged 78, ranging from 61 to 96. 

Gloster, Mississippi.—We have bad no rain all the week. 
The thermometer has ranged from 60 to 95, averaging 87. 

Helena, Arkansas.—It has been showery on one day of 
the week, the rainfall reaching sixty-three hundredths of an 
inch. Thestand of cotton is not good; much of the first 
planting has been replanted. The thermometer has averaged 
77, the highest being 96 and the lowest 58. 

Memphis, Tennessee.—There has been a light sprinkle on 
one day of the week, the rainfall reaching but one hundredth 
ofaninch, The crop in this section is badly in need of rain, 
and as a general thing is not as promising as at this time last 
season. ‘Two thousand and fifteen bales of cotton were taken 
out of stock this week for homeconsumption. The thermom- 
eter has averaged 73, ranging from 55 to 88, 

Nashville, Tennessee.—It has rained on four days of the 
week, the rainfall reaching forty-six hundredths of an inch. 
The thermometer has ranged from 50 to 83, averaging 63. 

Mobile, Alabama.—It has been showery on one day of the 
week, the rain‘all reaching ninety-six hundredths of an inch, 
The crop is developing promisingly, Average thermometer 
74, highest 91, lowest 62. 

Montgomery, Alabama.—It has been showery on one day 
of the week, the rainfall reaching threa hundredths of an 
inch, The thermometer has averaged 77, the highest being 
92 and the lowest 63. 

Selma, Alabama.—We have had rain on one day of the 
week, to the extent of ten hundredths of aninch. The ther- 
mometer has averaged 73, ranging from 59 to 86, 

Auburn, Alabama.—There has been rain during the week 
to an inappreciable extent. The thermometer has ranged 
from 61 to 90, averaging 75°5. 

Madison, Florida.—fhere has been one shower during the 
week, the rainfall reaching thirteen hundredths of an inch, 
Average thermometer 72, highest 88, lowest 58, 

Macon, Georgia.—It has rained slightly on one day of the 
week, Rain is needed. 

Columbus, Georgia.—There has been no rain all the week. 
The thermometer has averaged 78, the highest being 83 and 
the lowest 69. 

Savannah, Georgia.—We have had rain on two days and 

ie remainder of the week has been pleasant. The rainfall 
reached eleven hundredths of an inch. The thermometer has 
averaged 73, ranging from 65 to 86. 

Augusta, Georgia.—We have had good general rains on 

days of the week, the rainfall reaching seventy hun- 
ths of aninch. A good stand of corn and cotton has 
bes scoured. The thermometer has ranged from 61 to 90, 

veraging q 

» Albany, Georgia.—The weather has been pleasant during 
the week with rainon one day to the extent of thirty-four 
hundredths of an inch. Cotton looks splendid; stands are per- 
fect and fields clean. The thermometer has averaged 75, the 

hest being 92 and the lowest 60. 

rleston, South Carolina.—We have had rain on six 
of the week, the rainfall reaching fifty-one hundredths 
6 tn 1. The thermometer has averaged 73, ranging from 
gets ura, South Carolina.—We have had rain on three 
ays of the week, the rainfall reaching one inch and thirty 
hundred ~ nan thermometer has ranged from 61 to 8, 

g éL'l. 
lumbia, South Carolina.—Telegram not received. 


» Worth Carolina.—It has rained on four days of 


the week, the rainfall reaching one inch and twenty-one 


hundredths. The thermometer has averaged 75, the highest 


being 90 and the lowest 64, 


The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 8 o’clock 
May 12, 1887, and May 13, 1886, 














May 12, ’87.|May 13, ’86 

Feet. | Inch.| Feet. | Inch. 
New Orleans ...cc<02-AbDO0Ve mark.| 12 2 14 2 
Memphis......c0. ««--AbDOVe mark.| 27 6 25 a 
Nashville............-Above mark.} 12 3 28 7 
Shreveport... ...c... Above mark.| 12 s 13 5 
Vicke DUrg.... cece vce Above -t 37 8 43 7 














COMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMENT. 
—A comparison of the port movement by weeks is not accura 
as the weeks in different years do not end on the same one A 
the month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named. The movement since 
September 1, 1886, and in previous years, has been as follows, 





Monthly Year Beginning September 1. 


Receipls.| 1886. 1885. 1884. 1883. 1882. 1881. 


Sept’mb’r| 359,203) 385,642) 345,445; 843,812) 326,656) 429,777 
October. .| 1,034,450) 1,055,524! 1,090,385 1,046,092; 980,584; 853,195 
Novem)’r|1,169,979 1,033,552) 1,122,164 1,030,380)1,094,697| 974,043 
Decemb’r, 1,164,886 1,069,926) 1,104,211 /1,059,653'1,112,536] 996,807 
January .| 644,631) 543,393) 475,757| 437,729) 752,827, 487,727 
Febcuary.| 404,272; 414,656) 261,445) 385,938) 595,598) 291,992 
March...) 258,332} 283,645) 163,503) 241,514) 482,772) 257,099 
April .. .. 89,186 202,866) 103,375, 111,755) 284,519! 147,595 
Total..... 5,124,989 5,039,198 4,666,239/4,706,873 5,630,189) 4,438,235 
Pere’tage of tot. port! | | 

receipts Apr. 30..'| 93°37 97°69 | 97°01 93°53 | $402 
































This statement shows that up to Apr. 50 the receipts at the 
ports this year were 85,791 bales more than in 1885-86 and 
458,700 bales more than at the same time in 1884-80, 

INDIA COTTON MOVEMENT FROM ALL Ports.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to May 12. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 





Shipments this weel:.| Shipments Since Jan. 1. Receipts. 





Year Great | Conti- | Great Conii- ‘ 
Bri’n.| nent. | Total. PM nent, Total. 





This 
Week. | Year. 








1337/31,000| 5,000 36,000 228,000 442,006 
1886] 7,000/12,000, 19,000 194,000 397,000 
1885 10,000| 26,000 36,000 139,000 312,000 
1584) 8,000/26,000/34,000'337,000/471,000 


670,000|70,000/ 1,073,000 
591,000|73,000, 970,000 
451,000/58,000} 677,000 
808 ,000/88,C00/1,122,000 














According to the foregoing, Bombay appears to show a 
decrease compared with last year in the week’s receipts of 
3,000 bales, and an inerease in shipments of 17,600 bales, and 
the shipments since Jan. 1 show an increase of 79,000 baler. 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the 1st of January, for two 
vears, has been as follows, ‘‘Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 


























Shipments for the week. Shipments since January " 
“Great | Oonti- | m,., | Great 'n 4. .| 
Britain. nent. | 7!4l. | Britain. Continent.| Total. 
Caley — | 3,000! 10,000 13,000! 58,000) 83,000| 141,000 
1886...... 1000 | -evees 3,000| 41,000) 25,600) 66,000 
- <a a oon tee 3,000, 3,000! 6,000 
icon shaves | daca eaaaae Me] cosean 3,000 
et Se _— 15,000| 1,000} 30,000 
Dusk aed cosbl | «the 23,000} 13,000; 36,000 
al all— | | | 
rat387 dial 3,000} 10,000/ 13,000} 76,000 | ‘sneanl 177,000 
1886...... SEO? . ocenes 3,000 67,000) 38,000) 105,000 





The above totals for the week show that the movement from 
the ports other than Bombay is 10,000 bales more than the same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1887, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA. 


-_— 



































1887. 1886. 1885. 
Shipments 

This Since This Since This Since 

. Saee ” week. Jan.1. | week. | Jan. 1. | week. | Jan. 1. 
cdeaiaial 36,000} 670,000] 19,000} 591,000] 36,000! 451,000 
Be other ports.| 13,000] 177,000] 3,000] 105,000} 3,000] 105,600 
Total ....... | 49,000] 847,000] 22,000] 696,000] 39,000] 556,600 
ALEXANDRIA RECEIPTS AND SHIPMENTS.— arrange- 
ments we have made with Messrs. Davies, & Co., of 


Liverpool and Alexandria, we now receive a weekly cable of 








The f 


of cotton at Alexandria, ollowing 
So al caaciene oe ts for ee pad woth ond for Ot 
corresponding week of previous two years, 
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a” | 1886-87. | 1385-86. 1884-85. 
Receipts *)— 
ve ee. | 2,000 || 2,000 |] 4,000 
Bince Sept. 1! 2,854'000 2,834,000 3,588,000 
This | Since || This | Since || This | Since 
week. |Sept. 1.|, week. |Sept. 1.,| week. | Sept. 1. 
yg oe 1,000/248,000]| 1,000/226,000 ainilamna 
To Continent......... 4,000|145,000|| 4,000|156,000|| 2,000 184,000 
Total Enrope...... 5,0001393,000!! 5,000'382,000]' 3,000'479,000 




















* A cantar is 98 lbs. 


This statement shows that the receipts for the week ending 
May 11 were 1,000 cantars, and the shipments to all Europe 
5,000 bales. 


MANCHESTER MaRKET.—Our report received bv cable to-night 

from Manchester states that the market continues dull but 
steady for both rarns and shirtings, We give the prices for 
to-day below, and leave those for previous weeks of this and 
last year for comparison. 





























| 1887. 1886. 
| ’ Cott’ 
322 Oop.| 8% lbs. |[ui"| 328 Cop.| 8% lbs. | Stig” 
, Twist. Shirtings. | Upids| Twist. Shirtings. | Uplds 
fable S° 06 10g 585 6\5;_07 8a |S fat Oia] st 
r. 8 75;,.—715,6)/5 2 0 : (54207 6 
ART s5.-m —8 15 9 06 10% 511g 615;¢2753 '5 7 @6 94 51-6 
+ 22 7Bye—~715;6|5 9 610%) 553 [7 O75 7 O8 9 | 51g 
© 29')76)g—7151./5 9 @6 10%4| 553 ‘738 @753 15 7 @6 7 5's 
May 6/75; ~7'5./5 9 @610%/ 5liig7¥¢ @753|5 7 @6 7 | S316 
° 13)/751¢—71544'5 9 MEO) 5% 713. B74-'S 7 76 7 5le 





EUROPEAN COTTON CONSUMPTION TO May 1.—We have 
received to-day by cable, Mr. Ellison’s cotton figures brought 
down to May 1. The revised totals for last year have also been 
receivd and are giv'n for comparison. The spinners’ takings 
in actual bales and pounds have been as follows : 





Oct. 1 to May 1. Great Britain.| Oontinent. Total. 


For 1886-7. 
Takings by spinners...bales 2,221,000 2,223,000 4,444,000 
Average weight of bales.... 443 441 442 
Takings in pounds .......... $83,903,000; 9$80,143,000|1,964,046,000 


For 1885-6. 
Takings by spinners .. . bales 1,925,000 2,109,000 4,034,008 
Average weight of bales.... 456 450 453 
Takings in pounds.... ......' 873,037,000! 949,284,000/1,822,321,000 




















According to the above, the average weight of the deliveries 
in Great Britain is 443 pounds per bale this season, against 456 

unds during the same time last season, The Continental 
Seibaeston average 441 pounds, against 450 pounds last year, 
and for the whole of Europe the deliveries average 442 pounds 
per bale, against 453 pounds last season. Our dispatch also 
gives the full movement for this year and last year in bales of 
400 pounds each. 


Oct. 1 to May 1. 1886-87. | 1885-88. 




















- — —— Great | Oonti- | Total || Great | Oonti- Totat 

pias 4 Britain; nent. | r i Britain) nent. - 
Bpinners’ stock Oct. 1. 55, 218, | 273, || 88, 107, | 195, 
Takings to May 1...:| 2.460, | 2,450, : 4,910, || 2,195, | 2,373, |4,568, 
LTR 2,515, | 2,668, 5,1>3, | 2,283, | 2,480, |4,763, 


} 
Consumpti’n 30 weeks; 2,181, | 2,014, ) 4,195, || 2,062, | 1,994, |4,056, 








‘ ; 


Spinners’ stock May1. $34, | 654, 988, |} 221, 486. 707, 
































Weekly Consumption, | “ce 
008 omitted. 
In October.... .... ..| 72,0 | 67,0 | 139,0 {| 57,8 | 64,0 | 121,8 
In November..... .. 72,0 | 67,0 | 139,0 || 68,0 | 64,0 | 182, 
In December ....... 70,0 | 67,0 | 137,00) 68,0 | 64,0 | 132,0 
In January. ........ 74,0 67,0 141,0 70,0 64,0 | 134,0 
In February........ 74,0 | 67,0 | 141,0 || 70,0 | 64,0 | 13:,0 
In March..... ......| 74,0 | 67,0 | 141,0|| 70,0 | 64,0 | 134,0 
OO” Se | 74,0 | 6%,0 | 142,01 70,0 | 66,0 | 136,0 





Nore.—Consumption covers thirty weeks in 1886-87, but for 1585-86 
x 4 for Great Britain embrace 30g weeks and for the Continent 
31 we: 


The foregoing shows that the weekly consumption in aeape 
is now 142,000 bales of 400 pounds each, against 136,000 bales 
of the same weight at the corresponding time last year, The 
total spinners’ stocks in Great Britain and on tne Continent 
have increased 66,000 bales during the month, and are now 
281,000 bales in excess of last season. 


May REPORT OF THE AGRICULTURAL BurEAU.—Under date 
of May 10, the Agricultural Bureau at Washington issued the 
following respecting cotton : 

The proportion of cotton already planted amounts to more than four- 
fifths of the proposed area an: is slichtly greater than at the same date 
in any of the preceding five years, but is a littie less than the propor- 
tion returned by the corre-pondents as the averaze pianting at that 
date. ‘he proportions by States are: North Carolina, 7C; South Caro- 
lina, 80; Georgia, 84; Florida, 96; A abama, =%; Mississippi. 84; 
Louisiana, 83; Arkansas, 8C; Tennessee, 80. There is some complaint 
of slow germination and a poor stend on account of drought at iime of 
planting in some sections, but with favorable weather replanting is 
® pidly filling all gaps. 





The proportion of the crop planted May 1 this pear in com- 
parison with the four previous years, and also with an average 
year, as given in a previous report of the Agricultural Bureau, 
is as follows : 









































COTTON CROP IN THE MEMPHIS DISTRICT.—Messrs. Hill, 
Fontaine & Co.’s report on cotton May 1 in the Memphis Dis- 
trict was issued on the 9th inst., andis su:nmarized as follows: 


The weather in the main has been favorable, excepting in portions of 
Arkunsas, where dry weather prevailed to such an extent as to mate- 
rially interfere with planting operations. Generous rains have, how- 
ever, failen since the ist inst. threughout the district, which were no 
doubt of great benefit to the crops. Som: few also complain of cool 


instant, and planting wiil be finished not later than May 10. The 
acreage planted in cotton shows an increase of 25g per cent over last 
year. The iargest gain is reported from Tennessee, where the increase 
is placed at 449 percent. Arkansas reports an increase of 4 per cent, 
Alabama of 2 per cent, while the acreage in Mississippi is the same as 
last yea”. Laboris generally in ample supply excepting iu localities 
in Mississippi and Arkansas; all, however, report it working well. 

report asa Whole is most satisfactory, and with fair seasons the abun- 


= 


dant crops of last year in this district will be dplicated. : 


SOUTH CAROLINA AGRICULTURAL REPorT.—Mr, A. P. But- 
ler, Commussioner of Agriculture of South Carolins, bas fur- 
nished us with advance sheets of his report for May 1, from 
which we take the following, referring to cotton : 


The spring seasons have been unusually favors ie for prep ration of 
land and p anting. It is est)mated that in avi rege yeurs 78 per cent 
of spring pia :ting is finished by May 1, but for the present year 85 
cent has been completed, owing to the unusually f:vorable seasons. 
Vegetation has been somewhat retarded by cool, dry weather, and 
such crops as are up have been injured by high winds. Rain was very 
ge: eral tbroughout the State the last week in April, causing decided 
improvement in the condition of all tne crops. 


COTTON. 

The reports indicate that the area in cotton will be decreased 3 per 
cent. This estimate, however, is subject to future revision, ag the en- 
tire crop had not b+ en plau'ed_onthe istof May. Early germination 
of seed has been prevented by cold weather follewing planting, but 
more. favorable 8s: asons later have partly overcome auy injury that may 
have resulted to he crop from the cause mentioued. 

The correspondents report that 87 per cent of the crop has been 
planted and estimate that 37 per cent of this is *‘ up,” against 41 per 
cent last year and .4p reentin 1885. The general condition is re 
p -rted as good as last year. The reports show that there has been & 
decrease Of 13 per cent iu the amount of commercial fertilizers used on 
co t 1 as Compared with last year, while 32 per cent of the crop has 
been fertilized with home-made ma ures. Some damage has been done 
woe he by cut worms, but the injury is not serious except in a few 

—calities. 


East Inp1a Crop.—From the Bombay Company’s (Limited) 
Coiton Report of date April 7, we have the following : 


the receipts of Broach and Dhollerah are of satisfactory quali 
bot" as regards app: arance and staple, but Brvach is expected to f 
off in quality very shortiy. A few sample lots of Westerns have also 
been received, aud they promise well for the quality of future arrivals, 
and tue same may be said of saw-ginned Dharwar, seme parcels of 
which have already come to market, but the Dharwar crop is not 
expected to turn out well as regards quantity. Receipts continus to be 
ov a somewhat lager scale than last year, and are now 60,000 
ahead of last year’s ar:ivals at same date. Although the receipts from 
January 1 are larger so far than in 1386, still, taking into consideration 
the shortness of the Broach crop, and the probable smaller receipts 
from the Dh llerah districts, we do not see how the exports to Eurore 
for the half-year ending June 30 can total more than ,000 bales. 


JUTE Butts, BaaGina, &c.—The demand for bagging has 
been moderate and but few large orders are coming to 
buyers only taking small lots for present wants. Prices are 
easy and sellers are quoting 6@6ic. for 1% 1o., 644 @63(0. for 
14 lb., 7@74c. for 2 Ib. and T44@73%4c. for standard grades, 
ante. more more f Ay | avd the market is steady at 

@ l6c. for paper gia and 21,@2)c. for bagging 
qualities. Sales are reported of 2,500 pig at these figure, 

SHIPPING News.—The exports of cotton from the United 
eecnes Sie pate wath, 40 gen Sines antiey Senies, have reached 
nage gerne So far as tod ber tclepegh anal etna 
are same exports re and published 
the CHRONICLE last Friday With regard to New York we 
include the manifests of all vessels cleared up to Thureday. 


Total 
NgEwW YORK—To Liverpool, per steamers Adriatic, 11....Alaska, 


1,1:7.... Aurania, +05.... he Queen, 12 ..............- ... 1,825 
To Hull, per steai, er Martello, 100........... biiaieogiiaasies 100 
To Havre, per steamer | @ “7a Oxne, 27 ............ ... 2 eee 
To Bremen, per steamers Ems, 1,000....Werra, 1,.050........ 2,1 
10 Hamburg, per steamers Lessing, 50....Rugia, 693......... 7 
Tv Autwerp, per steamer Penniand, +38 


To Stettin, per ~teamer Gothia, 12nd ..0 0.000 gg 
To Barcelona, per steamer Burgundia, 132 





To Genva, per steamer Stura, 2uV .... 2.2.2.2... eee. . 2u0 
NEW ORLEANS—to Liverpool, per steamers Scholar, 2,570.... 

WSS ENGiaM, 1M. ccccccccccscccs  eeineheees b cncpobxe 478 
BALTIMOKE—To Liverpool, per steamers Baltimore, 193....Nova 

Scotian, 379..........0.0. bdodbacttedddds cade tacebeaccnabeccetn 572 








; Proportion 
— Proportion of Crop Planted May 1. Pi ~~ od 
- ay l, 

1887. | 1886. {| 1885. | 1884. | 1883. Avac Take. 
WEED. cos cucces «| ae 30 30 35 15 35 
North Carolina..... | 70 53 70 45 35 67 
South Carolina...... 80 82 50 60 75 81 
Sole Sy iL Bat 84 83 50 68 73 &3 
tt Rae er | 96 94 95 £5 96 97 
I act eile wa iad 8% 80 | 85 75 83 88 
Mississippi.... ...... | 84 76 | #85 76 82 | 85 
Louisiana. ... ...c.0- , 83 717 | 82 77 Sl | 89 
i ccacestaheeses| Ue 84 |, 81 80 75 | 87 
Arkansas...........-. 80 75 | 79 7O | 72 83 
Tennessee. ... ......- sO 77 77 52 | 67 | 80 
AVOEOARD.« ccccess 82°4 80 ; 80 66 )} 74 } 87 


weatuer. Full four-fifths of the crop had been planted up to the first ° 
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Total bales Sat., May 7. ie . 5 . 
BosTox—To Liverpool, per steamers or 102....Kaneas, hasnndted mom Bar 6 Tutte Hag BC 
. Virginian, }, 1l eee eee eee eee eee eee Seeeeeeeeeeeaeee 1,952 { | { { { 
To Halifax. er steamer Worcester, 100 . aaa anmnetsos possndea 100 Open High Low.) Clos.) Open' High|Low.' Clos.||Open High | Low.) Clos. 
To Yarmouth, per steamer Dominion, 20 ................---.. 20 ee ae nee 
PHILADELPHIA—'0 Liverpool, per steamer British Prince, 2,223. 2,223 dj) da) d| dij dja) da)da i ad) dad) dad. 
ee 545 /}545/545)545//541/544/543/543//541/ 542/541] 542 
Total 2202. -eceennscnnccacccneccceccceseceeneeres teens seteeecens . 15,944 May-June .|5495/545/ 545/543 //544/544/543/543//541/542/541/ 542 
The particulars of these shipments, arranged in our usual | June-July...) 545/545 / 545/545 //544/544/543/543)|/541/542!/541/ 542 
form, are as follows: July-Aug...| 547 | 547) 547/647) 546 546/545! 545//543'544/543/] 544 
. RBarce- Halif’x Aug.-Sept..| 548 | 548 / 548/545 |/548/ 5 48|546/ 546 /|/544/545/544] 545 
Brem, Antw’p lona and September ./ 550/550 550/550//549/ 549/547! 547'1'545| 546/545] 846 
Liver- and and and Yar- Sept.-Oct...| 541/541 / 541/541 || 539) 539/538/ 538 || 536|5387/ 536] 537 
nw Pee EI, Hate. Fae Vase agg Olt Tekal: | Oct.-Nov...| § 32 | 5 82 | 5 $2 | 5 88 || 5 80 | 5 80/5 99/520 || 528 | 528/522} 528 
New ha wt at 4; 372 S32... *  4’t7g | Nov-Dec...| 530/580 / 530! 530//528 528/527/527||525|/526/525| 526 
ee ee ee a ee ae Bi? | 
cea EE Seowsa’ -aanun b Mnngem, steeed santos 120 2,072 
ponadcl'ia. Signa eon pcs mang : 2,223 | Wednes., May 11. Thurs., May12. | Fri., May 13. 
Tota’... 11,050 100 27 2,843 1,372 332 120 15, 844 ‘open! szun tow. Clos.| Open High | 'Low.| Clos. ‘Open’ High Low.) Clos. 
Below we add the clearances this week of vessels carrying “eS , — rarer: . 
cotton from United States ports, bringing data downto the |, cniiamlaon a ote BR os on Lan ‘ae me BA Po 
latest dates: May-June :.|543|544| 543/544 |/544 544/544 544/546 | 546/546 546 
NEw Ne ee ae 7—Steamer Venezuelan, 1,340.... | June-July..|544/544/544|544)/545 545/545. (545 || 546) 546/546) 5 46 
pea nt ay eosin July-Aug ..)545 {546/545 /546 | 546/546 546 546 | 547/543) 547| 548 
Se eee May ‘7—Steamer Samaria, 4...,May 10-| ‘so cone. | 5.47 (347/847 |547 || 548/548 547 (5.47 |/549|549|549| 540 
For Ya’mouth—May 7—Steamer Alpha, 50. September.) 548 | 548/548 /543 ||549 549 548/548 |550) 550/550} 550 
PHILADELPHIA—For Liverpool—May 6-—Steamer British Princess, 1,727. | Sept.-Oct... 5 39 | 5 39 5 39/539 || 5385881538 '538 | 539) 539/539! 589 é 
Below we give all news received to date of disasters to ves- | Oct--Nov...| 530 530 | 530/530 ||5 20 529 | 5 29 | 529 || 5 80 | 5 80/5 90 | 5 30 
gels carrying cotton from United States ports, &c.: Nov.-Dee.../ 5 28 | 5 28 | 5 28 | 5 28 || 527, 527 (mom 528 | 528/528) 528 
BOMBAY, steamer (ir.), from New Orleans via Newport News, arrived - " 








t Liverpool, May 9, damaged, having been ashore. Her ballast 
tanks wire full of water. 

CORA, ship, at New Orleans, loading for Bosten.—Fire was discovered 
afternoon of May 2in alot of about 450 bates cotton, stored on 
the wharf, head of Ce'e:.te Street, New Orleans. The cotton was 
consig ned to ship Cora, loading for Boston. About 50 bales were 
more or less scorched. The fire was supposed to have been caused 
by sparks from a passing steamer. 

NAVIGATORB, bark (It. ), Mastellone, from Charleston for Elsinore, with 
cotton, Mar. 12, stranded at Cronstadt May 6, but was floated and 
taken into the Roads on the 9th. 

SLOBODNA, ship —Judge Locke, at Key West, on May 3, made an inter- 
locutory decree in the case of the cotton on board the Austrian 
ship Slobodna of 25 per cent on dry cotton, 334 per cent on partly 
wet cotton, 40 per cent on all taken from six feet of water, 50 per 
cent on the balance and 45 per cent on material. The salvage by 
the final decree will probably be about $53,000. 


Cotton freights the past week have been as follows: 





BREADSTUFFS. 
FRIDAY, P. M., May 13, 1887. 

The flour market has been without important feature or de- 
cided change in prices, There has been a fair demand, which 
holders have shown themselves ready to meet at a steady 
range of values, 

The speculation in wheat has been fairly active and the 
export movement very large. Values have felt but slightly 
the effect of the effort to make a ‘“‘ corner” on May contracts, 
and when the danger from that influence disappeared, prices 
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fell off a little, but the large export movement for the Conti- 
| Satur. | Mon. | Tues. | Wednes. Thurs. | Fri. nent (estimated at fully two million bushels for the week) and 
Liverpool,steam d.| 116 hee hes hee fen Sas an unfavorable Bureau report regarding crop prospects, soon 
ae Cede “cen vane cee ae ae .... | gave a steadier tone to the market, causing a partial recovery 
Havre, steam...¢.| 516 516 5i¢ 5i¢ 516 516 in values, To-day wheat on the spot was quieter and easier, 
Do sail ~~ ae — eeee cone coce onus ; sna 3 
pane . and there was a fractional decline in futures. 
Bremen, steam. ¢.| 38 3g 3g 38 | 519 @ 88 | 5152% 
Do sail c DAILY CLOSING PRICES OF ag ar ‘en ae rei 
et as oes po pene pote Pee Sat. Mon ues. ed. urs. . 
Hamburg, steam.c. 5;g@113g9 544 M1130 jg @1139 51g @11g9 51¢@! 130 53, M1139 | May delivery.............. 96 955, 9613 96148 96% 
Do sail....¢. ne ites susie ste cane nae —_ =: ueeaia 2. + ty th ose + a + 
‘as , | , * u Dt ieticcenennnes 419 3 
Amst'd’m,steam ¢ 40° | 35@40* 35@40* 35@40"| 35040") 35046" August delivery ........... 93. 91% 93 9353 93% 93 
Do via Leith d.|_ .... “2s woes see woes ---- | September delivery....... 93 92 931g 935% 93% 931g 
Reval, steam....d. 1le4-13,, 1ig4-13, 4 eq-13¢4 1194-1394) 11 e4-13¢4'11g4-13g, | December delivery........ 5 5g 945, 955g 9648 96 95% 
Do sail d January delivery ....... ea ais ee 96% 
cc al A agg aa rota ag ea aie May, 1888, delivery....... 100% 99% 10053, 101% 101 100% 
Barcelona,steamd.| 13g4 13¢4 13e4 13e4 13¢4 1394 s 
cee fl Ses 816 316 316 5. 314 Indian corn has been taken more freely for export, and the 
Trieste, steam...d.| my vy ly 4 ly visible supply, made up early in the week, showed a large de- 
Antwerp, steam.d.) —_7e4 Te4 764 764 Te4 Te4 crease; yet it has not been found practicable to support values, 























* Per 100 lbs. 


under a pressure to sell, due, tosome extent, to the more favor. 
LIVERPOOL.—By cable from roy we have the following 


able planting season in the Middle States, The local trade has 














statement of the week’s sales, &c., at that port. We ; 
add previous weeks for comparison. been rather slow, To-day there was no decided change. 
| | DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 
Apr. 22., Apr. 29. May 6. | May 13. Sat. Mon. Tues. Wed. Thurs. Fri. 
: . ’ May delivery........ .....- 48 48 4814 48% #£«48 48 
Bales of the week ....... bales} 44,000 46,000 €6,000; 46,000) June delivery.............. 481g 481g 48% 48 48 48 
Of which exporters tcok....| 4,000: 5,000. 5,000, 4,000 | July delivery............ .. 4933 49% 49% 497%, 4933 49% 
Of which speculators took .. | 3,000. 2,000 8,001 | 1,000 | August delivery........... 5033 5614 SO 3073 50% 50% 
OF pene pisenensndindes tye ts rae yes Las September delivery....... 51133 50% Alta Sil% 51% 51 
Forwarded. ...................,, 15,000 18}000' 12/000, 15,000} Oats have been somewhat depressed through¢ ut most of the 
Total stock—Estimated........ 998, 000, 1,013,000 971,000 982,000 ; i i ; 
Ofwhich American Estima, 820,000! ’809'000 776000 768000 | Week. There is some irregularity. Mixed are worth more for 
Total import of the week...... | 79,00) 90, 000 33,000, 79,000 future delivery than on the spot, but No. 2 white sold at 38c, 
onc pe sm _ugeenataetipetael 915'000| 200'000 214'000 ao 'ben for July, which is rather cheaper than on the spot, though 
_Of which American.......... | 84,000 8,000 6,000, 32,000 





on the latter position is decidedly lower for the week, To-day 
The tone of the Liverpool market for spots and futures each | there was a fair demand. 


day of the week ending May 13 and the daily closing prices 












































DAILY CLOSING PRICES OF NO. 2 OATS. 
of spot i spot cotton, have been as follows: Sat. Mon. Tues. Wed. Thurs. yy 
| | May delivery .........-..- 33% 339 32% 341g 33% 38 
Spot. Saturday Monday. | | Tuesday. | Wednes. Thursd’y.| Friday. | Tune delivery ..... ...-.-.. 3373 33% 344g 34% £34 
—— | July Avlivery........-.00.- 34% 3448 3i%3 31% 34% 3 
are, R. -4 In buyers’ In, buyers’ spuliee ‘Hardent’g | Moderate Rye has met with some export demand at better prices. 
2 7 . . 
Upras Bree 51114 Bilig | Stl 51119 Bitte 5% Barley malt is fairly salable. : 
-Orl’ns.| 5% 5% =| = 5% 5% 5% 5% The following are the closing quotations :— 
Bret cs 6,000 | 8,000 | 7,000 | 7,000 | 10, 0CO | 7,000 neces 
5 | 80 0 / 1,0 , 
a —— — ser . fine ..- 8 bbl. $2 see * 20 Sonth’n com. extras. $3 50a@$1 00 
iiares. Saperfine.... ...... 290 35 | Southern bakers’ anc 
Market, / Steady at} Quiet at ‘Stead y al. Steady at | Spring wheat extras. 32 250 ; 65; family brds..@ bbl 410@ 450 
12:30 p. ar. Quiet. | 1-64 de- -64de- | 1-64 Ge | Steady. | purely nn, clearandstra’t. 385@ 47v —S flour, supertine.. 2 bd 295 
cline. | cline. cline. | | 164d Wintershi p’gextras, 3252 370/| Fine....... cp 2 25 
Market Rare | Winter XX & XXX... 3800 4385/ Corn meal— 
, Arm | Quiet, Easy. Steady. st ae Quiet. } Steady. Patents eeeeee ereaeere 4 252 5 00 Western,  — eeee 2 10a 2 70 
. Soathern supers...... 3202 340 Brandywine........ 270@ 275 
<< opening, highest, lowest and closing prices of futures at GRAIN. 
liverpool for each day of the week are given below. These | Whea Rye— 
Prices are on the basis of Uplands, Low Middling clause, unless spring ee. | eS liane Ss oe 
otherwise stated. Red winter, No.2 96 0 98 | White............... 37 @ 41 
As Fhe prices are given in zese and GAths, thus: 463 meane Red winter ... .. 89 #2100 No. 2 mixed......... 33532 34% 
-. and 5 O1 means 5 1-64d. White.... ..c.-c0e 90 @ 98 No. 2 white.........38 @ 39 
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Oorn—West. mixed 47 @ 50 | Barley—Canada...... .... @.... Wheat, Oorn, Oats Ry f 
mix.No.2. 48182 49%; Two-rowed State.... .. = pee In store at— bush. bush. bush bus A 
Weat. white...... 47 511;| -Six-rowed State..... .... B .... Milwaukee....... 2,109,742 770 3,858 13,165 57,693 
West. ellow..... 47 @ 5ily t—State, 6-ro wed. 75 @ 80 Do afloat.... ee *e#+ee8 eeeecrse eeeecce eeceee : 
WhiteSouthern.. 52 @ 58 State, 2-rowed......67 @ 70 Duluth.... ....... 10,678,239 pave ene meee cones 
YellowSouthern. 48 @ 5l'| Canada.............80 @ 90 Do afloat...... 75,000 ceesse cocce eo anes Pe 
Peas—Canada.........64 @ 66 | Toledo........... 1,032,869 127,186 14,705 4,835 ee 
pp yam Detroit......ee.-. 318,813 14,459 ,265 alta ee 
The movement of breadstufts to market is indicated in the | * Jswego.......... 75,000 40,000 -eeeee 17,000 90,361 
statements below, prepared by us from the figures of the New | St. Louis.......... 30.) 32 2,347,762 222,736 34,006 2165 
York Produce Ex . We first give the receipts at Western | 20, ailoat...... 150.008 ae, ae, 
lake and river ports, arranged so as to present the compara- | Boston.......---. 70.159 98,754 431,370 13424 o‘as 
tive gape for the week ending May 7. 1887, and since SSEORAD._-o00- cows rth 49.875 2 663 4,249 781689 
° on eeee e248 . °. 2,13 21,719 
July 24, for each of the last three years Philadelphia ..... 374.267 442.206 85.886... a 
i ndiensnunese 018 511,600 12,695 ~ 
Receipts at-| Flour. | Wheat. Corn. Oats. Barley. Rye. ne oeeee 36,122 15,00 1,648 "728 Rg 
iso Dh. Duh Don.sa | uwoin| naw | RaMaNeeT—- Lenary eet co 
Ohicago......| 88,102) 460,005, 405,308] 630,656, 89,247, 17,284] Mimneapolis...... 6,822,856 = .2a-. 0 seneee 0 ennere caer 
Milwaukee...) 56,520, 104,755, 12,480] 39,400, += 57,770, 3,810 | St. Paul.... ...... 860,000 io tee . secon. ae 
Toledo....... 3,603 54,674 32,964 6,420 5.000 2,086 ws Mississippi... 702,700 . bet thy pay eaneve ouauis 
Detroit...... 2,985' 61,094 15,787} 52,851 19,860 selene B EBs secce Se ann aan , soeeee oneeee 
Cleveland ae. 4,215 46,200 23,400 35,500 700 600 On canal & river. | # 175,290 288,600 4,400 eeeecece *eeees 
Bt. Louis. ... 14,774 71,577 66,925, 151,075 27,803 2,200 | Tot. Ma ’ 
, 5929, ’ ’ ’ y 7,’87. 46,303,674 15,613,986 4,056,869 324,370 
Pooria....... 650, 13,100} 36,200 78,700, 14,400 7,000 | Tot. Apr. 30, ’87. 47,172,611 18,647,022 4,372,596 329,580 res 
Duluth....... cocese| 148,481! snail wet iil sdilieee eg Mey 8, ues oLeei Ae se eee ees 1.801 868 great 542,122 
ee ee ee ay ’ ” s ‘ * ,OU0. a4 VSU.V0 7 405.035 
Tot. wk.’87.| 170,858, 959,886’ 593,064, 1,003,602) 194,780, 33,989] Tot. May 10, ’84t 20,297,614 10,517 2 
Bame wk.’86.| 133,130, 478,720| 1,505,582 989,307] 127,672, 21,043 sida ee ee 
a fete 241,057, 573,117) 1,644,570, 1,347,623) 127,227; $5,181 : ae pe Pag pe meaare not received. 
‘uly 24 ou an . no cil ° 
1886-7... 8,504,187, 73,379,417, 70,036,216] 52,949,506, 20,601,878 1,797,305 | NoTEe.—Also 45,000 bush. corn on Ohio River bound eastward. 
1885-6... ...] 6,233,243 50,343,760] 76,211,574] 46,934,814) 19,456,670, 2,620,935 
1884-5.. ...| 8,236,202) 91,042,983) 79,910,904] 47,627,720, 15,932,092) 4,204,826 | st - ny pele be FOR APRIL, 1887.—The follow. 
. ejingm up from l is- 
an Sed oo ne — at the seaboard ports for th tics we nt the pe aie ede aes soe 
eek y' : LOMOW: mentioned customs districts of the United States for the 
a Flour, Wheat, Gorn, Oats, Barley, Rye | month of April in 1887 and 1836, and for the ten months 
. Uusnr. e 4 
Mow York ..... 81.653 836,000 223800 161,000 53.230 15.170 | "2° July 1, 1836 : 
Boston. ........ o0,s14 ¢ Laas 19,91 i 2’ Bape ; 
treal eee+e , s* eeee-s 6,421 468 cone-- ; 
... 23,820 131,067 43,226 63,115 5,400 3,600 Sore. 1886-87. 
Ore...... 29,629 309,733 30,939 42,950 .2....  ..e.-. a he 1887 1886 the. 
Richmond...... 3,57: 2,481 24,856 Fiamma —_— ; ° Ten Months, 
Mew Orleans... 14,322 214,100 318,184 24,905.22... Loo. Qu’ntitics} Value. !Qu’ntities| Value. |Quantities; Valu. 
Total week... 236,087 1,609,320 660,422 333,418 63,148 18,700] _ Barley, bush. | 8 $ i 
Oor. week ’86.. 229,748 °386,582 863,209 765,815 28,590 6,107 | New York ......) 6,165, Soo = 23) 105,014) aaa 
The exports from the several seaboard ports for the Philadelphia..... 0000 ces OREM a he eiGhhale sencesedl "anu 
; . EF CE cccccaccl  cncncecs 20 7s necccccl 
ending May 7, 1887, are shown in the annexed statement: New Orleans.....}  -...-40:!  ssereee. _ geewe. ” ssassensl — aa 
San F.aWil'm’te| 27,431; 14,316, 15,774) 10,726! 1,053,205, 680,84 
Kk 3 Other cus. dist’s*| .....005] eee eee ceccccee]  cece-ce ° iocopel bet 
= Wheat. | Oorn. Flour. Oats. Rye. Peas. Total, barley..... 33,599 18,822) 15,874' 10,836 _eaneen 804,554 
t-te aS cham iiekode orn, bus 
Bush. Bush. Bois. ‘ ie oe New York........ 564,383) 285,062 2,433,153) 1,203,902} 11,651,012) 5,735,008 
NawYork|) 620,172) 142,238 52,971 sat 716.282 7038 BEP OR 20 soccees 243,950] 113,748, "274.075, "134,542| 2.478.914, re 
(te 2 » 182) 1262) , Philadelphia..... 555.0 267.738! 467,582) 224,058) 2.357.046! 1,133,487 
oston...| 39,322; 65,099) 66,151 seccee eoccee) 34,224 | Baltimore.... ... 920,127; 446,254 9 tisead 1,145,479] 7.6:7.512| 3(679,270 
Portiand.| 40,422 siddniee 950 ooaneii eeee.-| 40,033 | New Orleans..... 1,300,372} 603,058) 1.047539, 476,431 b/3:4.084 8,224,508 
aes 60g 4,750 alialiaiads parma ostiaae Sa. F.&Wil’m’te 4,206 125 1,815) i,2 33.922! " 22.085 
a ae 140,487 23.920, 10,714 -eseee} 10,900 see | Other cus. dist’s*| 981,930] 185,527) 1,021,950] 479,764) 3,502,917| 1,489)582 
496) 56,4835) 42,588 jana onl | = 
W. Orl’ns. 3'085| 61887 337 “- enee-- seeeee | Total, corn... ... 3,969,518} 1,904,939) 7,664,358) 3,670,409) 34,505,437 16,577,178 
) ’ ti @£§; |  .xjxjxj.}PB).—_aAwee« oF eeee-« eeceees Corn-meal, bbls. 
demae aati = onsen coments wana es | | 10,334) 28,176 8.8701 558 96,467, 274, 
Siti: chemtal ce commnemmeninm ermine cman ol enupiens Bostun.... ....... 11138} 23,216, 9,077) 21,56 86,603) 212,48 
Tot. w’k |1,001,964| 352,679) 181.651 Philadelphia. ... 206 coe "327 
8’ me time , ’ , 65 1,132 56,262 76,345 Baltimore ... ... 834 923 33) ""T16 s 016 2, 
1886...) 633,728/1,695,455| 133,436/ 23,545' 7,683! 33,611 | SO*PNWwiwtel ....... . oe. 5) 4 7 23 66 
Other cus. dist’s* 2,407 6.078, 2,864) ~"9,49i/ "20,824) “70 
The destination of the exports is as below. We add the Tetel. qorn-encal 24,421 63,947, 20,851! 56,768 217,260 577,77 
eorresponding period of last year for comparison. New York ....... 13,715 5.829 175,723, 67,447 190,308 78,048 
OBCOB... 00 ccccces 205 27 : 
Flour. Wheat. Seven Poiladelphia..... entenie +e] we... oieinid | 67a am 
p om eer 18 New Orleans. Si oe i 3 ’ >) aes) 1,152) hg0 6% 
n . m'te ls pie. J 2, 5 ~ ~, 
a" Wook. es. ao apes. 3887. at Other cus. dist’s* "131 52! Boao Bases 7a 380 34 08 
May 7.|May 8. |May 7. | May 8.| May 7.| May 8. Total, oats;..... 22,053) 10,221! 134,198, 71,087, 358,828) 1413 
: atmea 8. 
Bhis Bois. Bush. Bush. Bush. New York....... 85,957 2,657, 240,267; 6,668 ° 44 
Un.King.| 123,211] 97.682) 325,348] 379,329| 226,771 731.721 | Bosom cc) oes es | $54,200 sau8 Si053i000, 
Contin’nt| 6,347, 1,763} 676,616] 3047399} 102°632| 950'583 | hblladelphia..... eo | wea 300) 946,450 a0 
Cam] 29101 10104) | | 13'8t0) Oras | Baltimore ......] 815,030, 29,767, 417,000 12,125) 4,111,038) 140,10 
indies 70" 43.003 meena  ddbbubly 9,223 2,404 | San Fs Wil'm'te "B09 "180 21,230) 416) 81,945 bale 
h.c’n’ts "359 "743 peebmren! set oe Bee coe sce 8. GISUS ee |__seeeeee co eesee 5,407,900 111, 
mn : | sand ma 6 Total, ontmeal..| 931,637) 33,170, 1,825,197, 31,709) 16,272,550) 440,401 
otal... 3.7: ~ 
Tot 181,651! 133,436 1,001,964) 683,728) 352,679'1,695,455 New York........ 51,520, 81,408, 8,000, 210.983, 126,148 
. 3 a Mikcssscea:ee0h eseecess | penecessl - becoceee rr ee 3, 
By adding this week’s movement to our previous totals we | Philadelphia...../ ... -... | eee! sss] eseeme | 6,871 sien 
oe following statement of exports this season and last New Orleans. Sef vemerdd soreeeg A Se 
: San F. Tt § atekhe dl seedea \ iereeaees Ram er 
soem Uther cus. dist’s* Pes a se | ce ie Gee ~~ Pesce, =seesti Sane 
ss | Wheat. Corn Total, rye + 
Flour . re 51,520, 31,46 90: 7,643 | 23,056! 
; — Perr ere | Wheat, bush. | , =— = il 
Exports to - Sept. 1,’36,|Sept.1, ’85,' Sept. 1, '86,' Sept. 1, ’85,' Sept. 1,’86,) Sept. 1,85, | New York ....... | 3,025,676 2,830,976 2,488,386 2.347.866! 30,538 588,725 
tat | to May | to May | to May | to Nay | to May | Botti | dares] Homes Heese, Waray LaOteS) fae 
“ . , -| 7 7. | 8 7 : - vee} 1,020,590) 49 7754 71,620, 7, 977,4 2 
i =_ 8 — , 1887. | 8, 1836. | , 1887. | 8, 1886 Baltimore ... sol B20.M54) 778,157, HHaN4 S21 520 145153802 10,176.48 
; ona on. Bush. Bush. | Seni &Wilm'te| 995°335| 990546 1,895.063' 1.539.047) area eS r 
Un.Kingdom| 4,782,738! 2,937,977] 28,289.757| 9,649,861' 19,209,309' 30,001,559 | Other cus. dist’s* 197.256 170:008, “aeipse a9T369. er asn 143. 15 350.453 
Continent...| 335,138 97,113! 20,920,425] 6,555,360! 8,456,699' 14,551,867 | | ee | -———| — e 
B.4&C.Am...| 782.1941 5 5,292 “sel «sae Seaamel ennen? Total. wheat “ppg, GrS24061) 6,119,825, 5,352,075 4,791,987) 79,781,527, 69,922,706 
West Indies.| 563,908) 682,443 3,071 5,108 359,219 217,012 | New Yo k........| 302,128) 1,273,148 223,981 1,008,332 3,398,944] 14,118,017 
Brit.Col'nies} 350,426) 392,417) ........ 13, 26.646, 775.132 ee nonce once | 223.933 1,151,800, 145,905, "80.972, 1/913,704 9,122,17 
Oth. countr’s 27,842) 21,209 128,006 30,825, 48,954 45,453 Baltimore soe a 290° 481| l 125418 135°143 Patty 9 oan endl 19303 
el eee | ee — <a ew Orleans..... 387, 20) ,66 5.906) 27.14! 47,309) 1 
Potal....... 6,872,239 4,666,455| 49,314,098] 16,244,297, 23,638,617| 45,729,624 | San FP. Wilms e| 142°342, BBL-110, 103.485 416/383 1,258 183" 4,954,718 
— | Othercus.dist’s’) 13,435) 64,362! 28,851 181,270 00,675, 2,131,889 
The visible ly of | | ! a sds 
ible supply of grain, comprising the stocks in granary | Total,wheat-flo’r) _ 955,280! 4,352,547 703.128 8,316,529 9,637,702) 43,606,831 
at the principal points of accumulation at lake and seaboard Zotals = = — =| — 
p rts, and in transit by water, M 1y Sn 1887 ¢ — York.... ean ceee eee 4,461,922! scvcosest 4,668,898  ——ceweeees 43,088.18 
Wheat or OStON wss..+ eee | eeaesean 1,4:)0,597|  ... 0-0. | AUTS,700) we eee eee 12. 
Ia store at— bush. Suen’ a mek ay ae or =, 2378588) 22202. Pht ee of 80 65 
yw York .... ... 2,130,312 893.595 604.533 12,173 12,297 | NewOrleans 2.0.) C2000] “gnoiea) I ey re 5,704,488 
Do afloat...... 3,590 8,300 5.009 ‘ San F.&Wil’m'te) ........ 1.573.560, 720° 202°| a.9gai453) 22000227] 28,007 
Albany. .... serene soe ee, 8,000 78,900 30,450 SONG | Other cus.dist’s*) 2.0.0... 426,889, saoest |) > seamen 7,214,534 
ATALO..... 2-22. 902,295 2,901,611 37, Y ioe | |e en en | me me 
Onicago 2. 272222 13'988'120 7'935/382 1.556 a33 teens ae ty Grand total | ........ 112,534,439 =... 111,959,918, wees eee 132,206,070 


Do afioat...... 








* Value of exports from other custom: districts: 
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coccccce -eeesecsesee $12,503 | Portland, Maine..........+.... ( i ; 
bnicag  qnino De icethennmiionnss *Toals Richmond, Virginia... ...... 28.435 | and the manufacturing tr ade, aud stocks are in such excep- 
Corot ; een oe ceccvccecccce ys Yorktown, Virginia........... 296,953 tionally good shape that prices are firm on all desirable 
on ec RAR eee 4.920 iccncccencsadesneseeneese $426,889 | makes, Print cloths were in moderate demand and a trifle 
New Haven, tiie Jen eniens 3.680 e 
ier = dearer, extra 64x64s having advanced to 3!4c. plus 1 per cent 


—This statement includes about 98 per cent of the entire exports of.the 

aiticles named from all ports of the country. and 56x60; to 278%. Stocks last Saturday and for the three 
AGRICULTURAL DEPARTMENT May Report.—The report of | previous years were as follows : 

the Department of Agriculture for May 1 respecting cereal 






































May7, May8, May9, May10 
crops was issued on May 10, as follows : Stock of Print Oloths— 1887. 1386. 1985. 1984," 
The report of the Department of Agriculture for May relates to the | Held by Providence manuf’rs. 97,000 83, 425,000 222,000 
condition of winter grain, progress of spring sowing and prop >rtion of | Fall River manufacturers... 2:7.000 —_—_33, 345,000 181,000 
the proposed cotton area already planted. It indicates a declinein | Providence specuiators...... 47,000 235,000 324,000 285,000 
the con ia . of wheat of two points since April 1, the general average | Outside speculators (est)..... 65,000 = 15,¢ 296,000 75,000 

the whole country being 86, against 95 at the same date in 1886, 70 
1885 and 94in 1834. The changes in condition have not been uni- Total stock, (pieces)........ 426,000 366,000 1,390,000 763,000 


throughout the wiater wheat region, some States showing an in- ; i i 
oat the majority a slight decline and a few a heavy fal.ing off. The Prints were in very light demand at first hands, but there 


States of the middle Atlantic coast from Pennsylvania to North Caro- | was a steady call for dress and staple ginghams, and a mode- 


show some improvement, seasonable weather having aided the . . P 
A in recoveriag more than was expected from the injury done | Tate business was done in lawns, batistes, fine sateens and 


the trying season during January aud March. [n New York and | fancy cotton wash dress fabrics. White goods, scrims and 
ew Jersey the amount of winter killing was not fully known on April 


1, and this, with cold, unfavorable Weather during the month h as table damasks were sluggish at unchanged prices, and quiltse 
a serious reduction of condition. rought has reduce 8 : : 
average somewhat in the Eastern Gulf States and has wrought very though quiet, are firm and dearer = 60M6 Cases. 
gious damage in Texas and Arkansas, lowering condition dur- DoMESTIC WOOLEN Goops.—Business in clothing wvolens 
ing the month 19 and 10 points respectively. Favorable tem- h h little if ¥ b 
ture ond seasonable rains have improved, the prospect in | has shown littleif any improvement, buyers having governed 
nnesses, es finginia an eatucky, condition bein con- ; iti ; ; individn.- 
siderably higher in these States than it has averaged in May for their purchases by positive requirements, which were individu 
the past five years. The most serious reduction of the month is in Obfo, ally small and collectively light. The demand for heavy 
where there is a falling off of eight points since the lst o vril, due to . . 
the continuing evil effects of the alternate freezing and thawing noted | WOolens has been so unsatisfactory for some time past that 
in the last report,and to the cold, dry weather during the greater part of | manufacturers are gradually curtailing production, and many 
April which | the injured plant little chance for recuperation. , : . , . 
ot an an a Indiana show a slight deol ue, while in iilinole looms are already idle and likely to remain so until trade im. 
and Missour ere is a gain of one point. nfavorable weather in agai iti ; 
Kansas and California has caused a slight falling off, while in Oregon the proves. Cassimeres and sultings ruled quiet, and overcoat- 
erect has advanced, being the only Statein which condition reaches | ings continued dull, bat prices of the most desirable makes 
00. The average condition by States is: New York, 86; Pennsylvania, . d K = a doeski 
12. Maryland, 84: Virginia, 60; Sorth Carolina, 90; Texas, Oo; Arias are fairly steady. entucky jeans and doeskins were more 
as, 93; Tennessee, 90; West Virginia, ; Kentucky, 95; 0, 71; ; ; : 
Michigan, 90; Indiana, 87; Illinois, 93: Missouri, 96; Kansas, 81; Cait | S0ught after, but transactions averaged light, and satinets 
mate | aes Crogon, 101. . ass sista tatensiiaieaiiiail were for the most part quiet. Cloakings, Jersey cloths and 
ye has suffered from the same conditions which have injuriouly af- : P ; ; 
fected Wheat, but on account of its hardier nature the general average | 8tockinettes were in light and irregular demand, and there 


isconsiderably higher, standing at 90°8. against 92°0 on April 1 and ; i in all-wool and wor @ 

957 atthe sama date in 1886. The condition of barley is low, the aver- was a fair business in a “ orsted dress good: 

uge being 87°8, against 96°7 in May. 1886, and 82 in 1886 ont adapted to the fall trade. Flannels and blankets have met ; 

e season has been more generally advanced in all parts of the coun- . . : 

ty than usual, spring ploughing being seriously behind only on the At- with some attention, and there were moderate dealings 1Y, 

latic coast south to Pennsylvania and on the Pacific slope. In these carpets shawls, wool hosiery, heavy shirts and drawers and 

sections it has been delayed by cold and excess of moisture. Elsewhere lara 
the work is ahead of an average year, the season, ee during | fancy knit woolens, ‘ . 

April having been generally favorable, with temperature above the FOREIGN Dry Goops.—There was a continued lull in the .. 


normal and rainfall at a minimum. The proportion already done on nti i j 
May 1 is estimated at 80 per cent of the whole,while the amount usually mand for most descriptions of impo rted goods at first handy, 








ompleted at that date is about 76 per cent. and the jobvbing trade was steady but moderate, The aucticn 
rooms were liberally suppliei with laces, embroideries, «il\ics, 
THE DRY GOODS TRADE. ribbons, dress goods, China mattings, embroidered + -arfo ar ¢ 


fichus, &c., and large quantities of such goods were di: tribuiwd 
New York, Friday, P. M., May 13, 1887. | through their m>:dium to fair advantage, though the pricus 
As a whole the market for dry goods was quiet the past | obtained were frequently in buyer’s favor. 
week, but asomewhat more active demand for staple cotton importations of Dry Goopis. 
goods and certain fall fabrics has been developed within the} The importations of dry goods at this port for the weck 
past few days, and transactions in this connection reached a | ending May 12, 1887, and since Jan. 1, and the same facts for 
fair aggregate amount. Woolen goods, particularly men’s- | the corresponding periods are as follows: 



































































































































= ee a - <n some 
wear woolens, have ruled very quiet in first hands, and many | Da oan EB case ES S| DesS0 [=a | s 
i ; i | ; ; i ~ ig) Sane 2 Aare Sa ed he! yer te Ny oe Sher he SSL | 
mills have decided to curtail production forthwith, in order @|$| cosas t $otsu Ec 05 Sraices | ar | as 
wkeep stocks within reasonable bounds and insure the sta-| | 4 S\*asannia| | 35aSa! ~a!S| | sanse |Sa 18 
bility of prices. Foreign goods were in light and irregular | 8| - WA WOH |S ae |“ < —— | ~e pet 
2 
demand, and there was rather more pressure on the part of * 5 = PTY _ “SESSh S519 4525 45/8 
importers to dispose of surplus stocks through the medium x : é Hie Ato | SHawe | a>] 9 taOrn las a 
of the auction rooms. The opening of inland navigation has | E\2 ease (=lsl PS aa |x rr ee 3 
° ° © 4s nN > | 
caused a freer movement in certain descriptions of heavy fall ® - 
gods, all-rail freights having been so heavily advanced to | |; a:| s 3 WBN 15 “29 =D ne > ARS Sh RS < 
° e > > re : is 
some points, under the Inter-State Commerca law, that ship- z 32 3 assasc ~ a) Sases | oie 3|8 saese [eels 
pesare availing themselves of slower but cheap transporta-| $/S"|—| ASSAA | ale) ATO" [an] Sig) ATP aa lS 
tion routes to a considerable extent. The jobbiag trade was | %/.—/———.-—_> 2 ABDOS| SS | alal SRSoe CET 
. . i) 5° ~ - Pe) e 
quiet as regards the demand by personal selection, but the | 2 sé § PERSG | alr| SHane | ar | a Co camit | te | 
tetail trade has improved so greatly under the influence of z a Soran e — Be 
fin . J . . * x ~ ~ —|9 sy — or 
e spring-like weather that jobbers were the recipients of i SBSF3 S48) SSbSb (23 |2/8 3 Ra sola 
tumerous re orders of staple and department goods by mail | 3) | 3) SIGS: Sie) SRaAt Be Se) Sees SSS 
ind wire, and the week’s business was therefore fair for the | ¥ ~ 8/*RSSRS 1S z BSSa5 158 1Sia| Saas3 (58/8 
lime of year, if not fully up to expectations. is BHAA | Hi S| Niet | alos #5 ee bs 
4 ) | 2 -) 
one Cotton ,Goops.—The exports of cotton goods a} = SASe0 /o/3| Soave | Ab] oie S589 1/5512 
fom this port for the week ending May 10 were 3,241 pack-| ©) | s| SSni3[e/8) SeSho/a5 ae] SaNoe | ae lw 
ter, valued at $216,860, These shipments include 1,512 | #| §/2| S283 ais) SES ee ie) PPPS 2a 1s 
packages to China, 681 to South America, 379 to the West | * s ae 
Indies, 321 to Central America, 96 to Earope, 74 to M2xico Zl as| s om Ee 2) $2538 |S=/5)2| 4359S /Sa la 
: oT he N > | 2 DN a 
and 178 to all other countries. Since the 1st of January the ~ 3 z esesce ie - eines Se 3 - Renee cis ei 
exports aggregate 77,307 packages, valued at $4,449,966. Of 315.-|> cual imo | & alate an;o\2i a mm | 
this total China bas had 44,027 packages, valued at $2,053,634, | 4 2 “SSL S To < SWABS 3\a| SPeESS TSS = 
1?) it~ ) ~ 3% is . e = 
ind 12,874 packages, valued at $920,921, have gone to South | 2 $s 5 sas22 (5 = Saco lates] | Sousa | a to 
America, For the similar period of 1886 the exports to all | z a Sor weed: es ray doa 
Ports reached 80,333 packages andin 1885 were 57,115 packages, Fs i ; ; i > li ; : Se . 1 ; is : 
re was a more active undertone in the market for staple = eect ts 8 eae esl - Bi iSisite ig 5 
e oF r s 8 . ‘ . 8 i 
cotton goods, but the demand was somewhit irregular. z Bia Bo} (2 stits te Bg igitits sa § 
Bleached hi . . h ee t Biiiis :S = as :° ve] 
shirtings were in much better demand, large sales 8 tat i gi leigitg a5 Sidi: ~ 2 
i . e . ’ ‘ . e * - 
Popular makes having been made by agents at regular Ss: $| |Ss8 na 55 29 S Sui g2 3 
TE Prices ; HSiads &| |s8sxee Ge 3 B8b49s as 
» by means of slizht ‘‘datinz ahead,” Brown and col- dssaee SS se = $| ess > ¥ 
, ored ; : * © ° | x uD fe = (~) ie 04 a ° 
cottons were in fair request by local and interior jo»bers = = ae! 2 m 
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trust Companies, 


Trust Companies. 
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FF arn Mortgages, _ 








Union Trust Company 


OF NEW YORK, 
78 Broadway, eor. Rector St., N. Y. 


ae Eos = ses = = © = « $3 ,000,000 
RPLU == = = = $2,500,000 
pee ae act as Executor, Administrator 


Guardian, Receiver, or "irustes. and is 
A LEGAL DEPOSITORY FOR ‘MOBY. 
apes ts the transferagency andregistry of stocks, 
sas Trustee of mortgages of corporations. 
— interest on deposits, which may be made at 
any time, and withdrawn on five days’ notice, with 
interest for the whole time they remain with the 


m pan 
ror the convenience of depositors this company 
also opens current accounts subject, in accordance 
rules, to check at sicht, and allows interest 





n = peoea daily balances. Such checks pass 
ugh the C ng House. 
' TRUSTEES: 
Wm. Whitewright, James M. McLean, 
He A. Kent,. Ambrose C. Kingsland, 
R.T. Wilson, James H. Ogilvie, 
gx F. Russell, Ss. T. Faire 
Cc. D. Wood 1. a hig ng ~~ 
James N. Piatt, e A. Jarvis, 
D.C, Cc. Vanderbilt, 
James . A. Low, 
Charles Hh eland, G. G. Williams, 
ward King, R. G. Remsen, 
E. B. Wesley J. B. Johnston, 
D. H. McAipin, Edward Schell, 
rge B. Carhart, Amasa J. Parker, 
Chauncey M. Depe Samuel! F. Barger, 
— Kennedy, Geo. Cc. a 


E 
. a. Williams, 
E. B. Wesley, 


Cc. D. Wood, 
A. C. ee 
EDWARD KING, Presid 


JAMES M, MCLEAN, First "Vice-Pres't, 
JAMES H. OGILVIE, aoe Vice-Pres’t. 
A. O. RONA DSON, Seer 


AW. KELLEY, , Secretary. 


Mercantile Trust & Deposit 


COMPANY, OF 
BALTIMORE. 


- _ $500,000 
$2,000,000 


Administrator, 





apita ; 
- ay Capitay, -= 


Authorized to act as s Exe utor, 
uardian, Receiver, or Trustee, anJ is 


A LEGAL DEPOSITORY FOR MONEY. 


Accepts the transfer agency and registry of stocks 
and acts as Trustee of mortgages or corporations. 

Takes c arse bed property, collects and remits in- 
terest and in e promptly, and Secbaraee £ faith- 
*ully the ution ~7 every trust known to the 

Money received on deposit. All Trust Assets kept 
separate from those of the Company. 

urglar-proof Safes and Boxes (having chrome 


steel doors) to rent at $10 to $100 per gnnem in their 
uewand elegant chrome steel FIRE AND BURG- 
O "VAULTS, protected by improved 


socks. 

ime Loc kept in vaults without charge. Bonds and 
tocks, Plate and all Valuables securely kept under 
uarantee at moderate charges. Paintings, Statu- 

ary, Bronzes, etc., kept in fire-proof vaults. 


JOHN GILL, “.W.SPENCE, i, C, FISCHER 


‘President. Vice-Pres't. Treas. & Sec. 
DiRECTORS: 
W.W. Spence, (Louis McLane, |John E. Hurst, 


Ghristian Devries' Robert aeor Stewart Brown 
C.Mort’n Stewart W. A. W. H. Blackford, 
bert Garrett, Jas. Ramee , a f. A. Jenkins, 

. D. Fisher, \Oliver A. Parker,' Bernard Cahn 
. Thomas, W.H. Whitridge’ -Wilicox Brown, 
oO. A. Williams, J. A. Hambleton,| Alex. Frank, 
Andrew Keid, Thos. Deford, John Gill. 


The Union Trust Co., 


611 AND 613 CHESTNUT STRERT, 








+. © 











PHILADELPHIA, 
Authorized Capital...... ** ee@eeeene #88 Peeeeeee $1,000,000 
Paid-up Capital. SOCCER eee Oe eeeee 500,000 


Acts as Executor, Administrator, Assignee, ete. 
ane ae trusts of every description known to 


AU 1 rmat assets kept separate from those of the Com- 


_ lar-Proof Safes to rent at 25 4 $50 per annum. 
Wills kept in vaults without char 
Bonds, Stocks and other valuables taken under 
Sygrantes. 
<) pempe for Western Mortgage loans, bearing 6 
— po centinterest. Principal and interest guar- 


anteed. 
Money received on deposit at interest. 
JAS, LONG, Pres’t. JOHN G. READING, V.-Pres’t. 
MAHLON S. STOKES, Treas urer & Secretary. 


D. R. PATTERSON, Trust Officer. 
DIRECTORS 
|Aisred 3. Gillett, |Joseph Wright, 
m. S. rm ice, John 7s Monroe, 


James Long, 
C.P.Turner, M.D.,W 


W.J. Nead, Tho iJ. S. meeting. 
Wm. H. Lucas, |D.iH.Agn ' |Jos. 1. Keefe, 
Rob’t Patterson, 'Theo. C. ote “1 Fe cob —— 


Thos. G. Hood, |Edw’d L.Per kine | William Watson, 

Samuel Riddle, GLEN RIDDLE, Pa.; Dr. George Ww. 
Reily, HARRISSURG, Pa. . Simpson Africa, HUNT- 
INGDON; Henry 8. ickert, READING; Edmund 8. 
Doty, MIFFLINTOWN; W. W. H. Davis, DOYLEs- 


TOWN; KR. K. Monaghan, WEST CHESTSR. 


Metropolitan Trust Co., 
MILLS BUILDING, 35 WALL ST., NEW YORK. 


PAID-UP CAPITAL, = = $1,000,000 
Designated as a legal depository by order of 

Supreme Court. Receive deposits of money on 
interest, act as fiscal or transier agent, or trustee 
for corporations, and accep: and execute any lezal 
trusts trom persons or pe aa on as favorable 
terms as other similar companies 

poem as HILLHOw > President. 

DERIc wv. TAPPEN, Vice-President. 
CHARLES M. JESUP, Roane tary. 








ow oo ts or 





United States ‘Trust Co, 


F NEW 
No. 49 “WALL y STREET, 


Capital and Surplus, = = = $6,000,000 


This compan) is al al depository f for moneys pal: 
into court. wn | d is authorized to act as guardian c 
trustee. 


INTEREST ALLOWED ON DEPOSITS, 
ey « may be made at any time, and withdrawn atve 
five days’ notice, and will be entitled to interest fc 
the whole time they may remain with the company 

Executors, administrators, or trustees of estates 

—_ females unaccustomed tothe transaction of busi 

, a8 Well.as religious and benevolent institutions 

will ‘find this company a convenient depository fo: 
money. JOHN A. STEWART, President. 

P WILLIAM H. MACY, Vice-President 

JAMES 8. - CLARK, Second Vice-Pres’ 


TRUSTEES: 
Dan. H. Arnold, ;D. Willis gamnes,|Rovt.R. Minturn, 
Thos. Slocomb, ohn J. —. Geo. H. Warren, 
Charies E. Bill, John A. Stewart, George Bliss, 
Wilson G. Hunt,|8. M.Bucki’ gham,| William Libbey, 
Wm. H. Macy, . Lawrence, John C, Brown, 
Clinton Gilbert, Isaac N. Phel 8s, Edward Cooper, 
Daniel D. Lord, Erastus Corning,|W.Bay ‘rdCutting 
Samuel Sloan, 8. B. Chittenden’ |Chas .s. 
James Low John H.Rhoad des, Wm. itoeketeller, 
Wm. W. Phelps, Anson P. Stokes, bene . Orr. 
HENRY L. THORNELL, Secret 
LOUIS G. HAMPTON, pe ery Secretary. 








American Loan & Trust Co, 


113 BROADWAY, NEW YORK. 
Capital, Fully Paid... . a alia paennealll $1,000,000 


THIS COMPANY TRANSACTS A GENERAL 
LOAN, TRUST AND FINANCIAL BUSINESS. 


Receives Money on Deposit subject to check, and 
allows Interest on balances. 


All Checks pass through the Clearing-house. 
MAKES INVESTMENTS OF MONEY. 


ACTS SG, et eS ‘oTte eee 
RDIAN, TRUSTE 


ALSO, AS snoerea® AND snameren AGENT, 


s2" An Authorized Depository for Court and 
County Treasurers’ Fun 


ROWLAND N. HAZARD, P President 
GEORGE S. H 1, Vice-President. 
WILLPAN 3.8 SNOW, Secretary. 
JAMES 8. THURSTON, Treasurer. 
DIRECTORS: 


GEORGE H. Ports, 
JOHN L. MACAULAY, 
JAMES M. VARSUM, WILLIAM D. SNow, 
JOHN I. BLAIR, JOHN D. KIMMEY, 
EDWARD F. BROWNING, FREPERIC A. Ports, 
ROWLAND N. HAZARD, JOHN Ross 

GEORGE 8. HART, ALEXANDER G. BLACK 
Wo. B. DINSMORE, FRANK C. HOLLINS, 
ELIAS LEWIS, ,JR., TuOuAS L. WATSON, 
JULES ALDIGE LIAS C, BENEDICT, 
STEVENSON BURKE, ntsae P, ANDERSON. 


WALLACE C. ANDREWS, 
IRA DAVENPORT, 








THE 


Real Estate Trust Co. 


OF PHILADELPHIA, 
No. 1340 Chestnut Street. 
CAPITAL, += + = = = $500,000 


Receives deposits of money payable by check and 
allows interest thereon; also receives forsafe- 
keeping securities and other valuables, and 
—_ safe deposit boxes in burglar-proof 


Receives "Teoste of every Sonensesien. nees as 
executor, administrator, assign ete., and 
open surety for the faithful perkesmenee 
of any trust or office. 

Acts as Agent or Attorney forthe sale or manage- 
ment of real estate, and insures titles to real 
estate and mortgages. 


OFFICERS: 
President—-FRANK K. HIPPLE. 
Secretary—WILLIAM R. PHILLER. 
Treasurer—WILLIAM F. NORTH, 

Real Estate Officer—THOMAS B. PROSSER, 
sparen als 

George Philler, 

Edward T. Steel, 


Charles W. Henry, 
John F. Betz, 


Frank K, Hipple, 
Henry C. Gibson, 
Lemuel Coftin, 
Beauveau Borie, 
William M. Singerly. Thomas Dolan, 
John Wanamaker, R. Dale Benson, 
Solicitor—G EORGE JUNK LN. 


The Brooklyn Trust Co., 


Cor. of Montague and Clinton Sts., Brooklyn, N.Y. 


This company is authorized by special charter to 
act as receiver, trustee, guardian, executor or admin- 
istrator. 

It can act as agent in the sale or management of 
real estate, collect interest or dividends, receive re- 
gistry and transfer books, or make purchase and sale 
of Government and other securities. 

Religious and charitable institutions, and persons 
unaccustomed to the transaction of business, will 
find this ye RB a safe and convenient ep aeery 
for money, LEY ROPES, Presiden 
MUND W.CORLIES, Vice-Pres’t. 


TRUSTEES: 








Josiah O. Low, _(E. F. Knowlton, it, K. Sheldon, 
Alex. M. White, John T. Martin, |C. D. Wood, 
. a. Low, ‘Fred. Cromwell, |Wm. ‘H. Male, 
Aiex. McCue, John P. Rolfe, |Ripley Ropes, 
Mich’! Chauncey,| KE. W. Corlies. Abram B, Baylis, 
Wm. B, Kendail.|H. E. Pierrepont,) 1. W, Maxwell, 
JAMES Koss CURRAN, Secretary. 


& FREDERICK C. COLTON, Asst. See’v 








ee 


EQUITABLE _ 
Mortgage Company, 
CAPITAL $600,000. 
DEBENTURES 


AND 
GUARANTEED FARM Beatty 
OFFICES 
pew roe 208 Broadway. Eh First Nate Bk sven to 


Bos 28 Cou 

Philadel hia, 112 S.4th St./7th Nat. Bk, Philee 

Kansas city, 7 7th& Del.Sts.|Am. Nat. B 5 lag 

For rates of interest and full information 
send for pamphlet, 











Real Estate Mort 
NORTH: | and Farm Property, worth ty 
, ofour times amounts of 
WESTERN ages, interest 6 per cent ie 
cent, princ 
GUARANTY ox ‘absolutely wuaranteot. i 
curities for r 
LOAN CO., American on an & "arust ys 
MINBEAPOLIS. pany. of Boston, Mass 
Pe Oda” NEWER & CAH PENTEE, 
onthe ri d Capital Bankers, Troy, N, Y, 
$2,0 0,00 0. 





Eastern Managers for Company 


LOAN CO, of. mat per ag net to invest. 


No loss Interest 
ALABAMA, Tected free of ‘charge to lade 
Farm property in" aamtar 
n 
Selma, Ala. cuitural istricts in A ~ 9 


jworee three times amount 


Legislative author-'),, 
ity to negotiate loans. | Sole Alabama correspond. 
oan of —— | Buropean fam 


R. M. NELSON, /!0an compani 
, In dividuals oF Trustees de. 
Sreneens. siring to make safe loans, 
W. R. NELSON, address the company for par 


V..P. & Gen.Man’ger. ticulars and references, 

Refer by permission to Geo. 8S. Coe, President, and 
Dnmont Clarke, C egy American Exchange 
tional Bank, New ; Logan Cc. erray, President 
United States akan "Bank, New Yor 


0 0 
6% a% 
The American Investment capital of} of Em 
metsburg, lowa, “aes 3 60. okece” 
000, surplus %75,0 ers 
Loans drawing eeven per cent, both Prine “ 
Interest fully G ranteed. Also 6 cent Ih 
ear Debenture wende. nsecured 4 105 per cent of int 
Si ostenme loans held in trust the Mercan 
Trust Co - Five per iat certificates 
deposit for. periods under one year. Write for ful 
information and references to the company at 190 


assau St., N. 
eens , "a. L. ORMSBY, 
Vice-President and General Managet, 


a 








INVEST THROUGH THE SOUND AND 


WESTERN FARM MORTGAGE (0. 
RENCE, KAN. 
F. M. Penis’. rest. _ . PEREING et 
Paid Up Ca 
The choicest *; oy Mortgag ze F ar rm fe... matty 
Company’s Ten Year Debentures, based ee 
aid up capital and assets of over $ $850,000 
leven ears’ experience, with absolute 000 stecion 
to over 1,500 investors. Send for circulars, formsand 
os information, K Omee gece ip .Y. City and 
any ‘ew Yor ce roadwa 
C. HINE & SON, Agent Agents. 





Important Notice. 
TO HOLDERS OF KANSAS REAL ESTAli 
MORTGAGES: 


Send to HODGES & KNOX, TOPEKA KANS 
for Free Pamphlet contatning the compiled Laws 
Kansas relating to Real Estate Mortgages. 

id 





Farm Mortgages 


In Sums of $100 and Upwards @ 
Indiana and Ohio Bonds. 


NOTHING § ar? tae ALWAYS PROMPTLY Palh 
SEND FOR PAMPHL 
sos. 


A. rach int 
East Market St,. Indianapolis 
84 Eas a a 


Auction Sales. 


eect 


STOCKS and BONDS 
At Auction. 


The Undersigned hold REGULAR AUCT0S 
SALES, of all classes of ‘ 
STOCKS AND BOND ' 

















ON 
WEDNESDAYS AND SATURDAYS. %, 
ADRIAN H,. MULLER & $0 
No. 1 PINE STREET, NEW YORE 











